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Mubarak and Peres 
Endorse inference 
On Mideast Peace 


*A 




By John Kifner 

New York Tima Serwhe 
CAIRO — President Hosni Mu- 
barak of Egypt and Foreign Minis- 
ter Shimon Peres of Igrad agreed 
Friday that there should be an in- 
ternational conference on Middle 
East peace this year. 

Mr. Peres's commitment, an- 
nounced al the aid of a three-day 
visit here, was expected to provoke 
strong reaction from the Israeli 
prime minister, Yitzhak Shamir, 
who opposes such a conference. 

Mr. Shamir, the leader of the 
aard-line Likud bloc, contended 
Hursday that Mr. Peres, of the 
abor riuiy, had no mandate to 
^ree on an international confer- 
ice, as there was no reference to it 
the agreement that established 
: national unity government af- 


But it was dear that there were 
stzQ divisions over the central issue 
of who would represent the Pales- 
tinians at any potential conference. 

“We will try, but there are still 
many obstacles along the way,” 
Mr. Peres said, when asked if be 
expected a conference to take place 
this year. 

The joint statement, which was 
read out by the Egyptian foreign 
minister, Esmat Abdel Meguid, be- 
fore the Israeli foreign minister’s 
departure, called for “the conven- 
ing in 1987 of an international con- 
ference leading to direct negotia- 
tions between all the parties 
concerned based on UN Security 
Council resolutions 242 and 338.” 

“The conference will offer an op- 
portunity for direct negotiations 
that are to resolve the Arab- Israeli 
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Regan Quits White House Post; 
Howard Baker Replaces Him 


mm 




President Cites Integrity ’ 

Of His Choice for Staff Chief 


deadlocked elections more than conflict in all its aspects and the 


< , :o years ago. legitimate rights of the Palestinian 

“My aim is to achieve peace be- P e °P 3e ’” ** statement added 
tween Israel and its Arab neigh- The United Nations resolutions 
bors, not to deal with a war be- guarantee the existence of Israel, 
tween the Jews," Mr. Peres said but a joint peace effort by King 
Friday in Tel Aviv in reference to Hussein of Jordan and the chair - 
the growing domestic political man of the Palestine liberation Or- 
squabble. The dispute hac raised ganization, Yasser Arafat, broke 


the possibility of a breakup of the down a year ago over the PLO’s 


cabinet and early elections. 

The agreemmt, readied after 
two meetings in Cairo with Mr. 
Mubarak, reaffirmed a call that the 
two men made in Alexandria last 
fall when Mr. Peres was prime 
minister. 


LATE NEWS 

Bolivian Leader 
Shuffles Cabinet 

LA PA2 (UPI) — President 
Victor Paz Estenssoro diode up 
his cabinet on Friday but reap- 
pointed his key economic min- 
isters, saying he would not 
change his free market policies 
that have stemmed inflation. 

In a surprise move, Mr. Paz 
Estenssoro asked all 19 cabinet 
ministers to submit their resig- 
nations on Thursday night. He 
replaced or shuffled his minis- 
ters of interior, labor, the presi- 
dency, aeronautics and agricul- 
ture, but reappointed the 
finance and planning mini sters. 


refusal to accept the resolutions. 
The PLO contended that the reso- 
lutions dealt with the Palestinian 
people as refugees rather than as a 
nation. 

Mr. Peres said the PLO, which he 
See MIDEAST. Page 3 




The Asoootad Pran 

Foreign Minister Esmat Abdel Meguid of Egypt left, with 
Foreign Minister Shimon Peres of Israel, reading a state- 
ment calling for an international Middle East conference. 


Compiled by Oar Staff From Dispatches 

WASHINGTON — President 
Ronald Reagan announced Friday 
that be had accepted “with regret” 
the resignation of his beleaguered 
chief ofstaff, Donald T. R egan , 
and had appointed former Senator 
Howard H. Baker Jr, a widely re- 
spected Republican politician, to 
become his top aide. 

Mr. Regan had been blamed by 
the Tower commission in its report 
Thursday for causing “the chaos 
tha t descended upon the White 
House" after the disclosure that 
arms had been secretly sold to Iran 
and the proceeds diverted to the 
Nicaraguan rebels. 

The president, in a written an- 
nouncement, “Howard Baker 
is a distinguished American who 
has served as majority and minor- 
ity leader of the United States Sen- 
ate, a leader of the Republican Par- 
ty and a tnsm of unquestioned 
integrity and ability.” 

He added: “I am enormously 
pleased that he is wilting to take on 
this responsibility and to help me 
organize the White House staff for 
an aggressive two years of work.” 


such high rank. The announcement 
was nude through a release of let- 
ten between Mr. Regan and the 
president at the White House press 
office. 

Mr. Regan, in a letter distin- 
guished by its brevity said. “Dear 
Mr. President: I hereby resign as 
chief of staff to the president of the 
United States. Respectfully yours, 
Donald T. Regan.” 

The president’s wife, Nancy, 
who led the vanguard in pressuring 
Mr. Regan from the White House, 
issued a statement expressing de- 
light over the appointment of Mr. 
Baker even before the president 
made the formal announcement. 

She said of Mr. Regan, with 
whom she had feuded, “I wish him 
good luck.” 

Mr. Baker, 61, a three-term sena- 
tor from Tennessee before his re- 
tirement in 1985, is one of the most 
highly regarded politicians in 
Washington and a personal friend 
of lawmakers from both parties. 

He was first elected to the Senate 
in 1966. He was elected minority 
leader in 1977 and was chosen ma- 
jority leader when Republicans 



It was unusual that the president took over control of the Senate in 
did not personally announce the 1981- 


appointment of a new assistant of 


Light Sentence for Abdallah Is Sought 


By Julian Nundy 

international Herald Tribune 

PARIS — The prosecutor in the 
trial of Georges Ibrahim Abdallah, 
who was charged with complicity 
in the minders of a U.S. and an 
Israeli diplomat, asked Friday for a 
maximum sentence of 10 years’ im- 
prisonment. 

Pierre Bacchlin. the prosecutor, 
said he was asking for a relatively 
tight sentence “with a heavy heart” 
and evoked the safety of French 
hostages held in Lebanon and 
threats of terrorist violence in 
France. 

Mr. Abdallah, a Lebanese Chris- 
tian. was charged with complicity 


I Ul Xll/UWUWIt -ao ^ STSfii tali By Sicphcn Engdberg Reagjm _ .old abou. plans .0 

^ made no announcement New York Times Service organize a legal defense for the 

in the murders of the two diplomats seven-judge panel not to be severe, be cut by half. Sinm he was In accepting the post of chief of WASHINGTON — In its effort American crewman who survived 
in 1982 and in an unsuccessful at- fearing that terrorist attacks by Mr. arrested in October 1984, this could staff, Mr. Baker will give up active to organize private aid for the Nio- the downing of a contra supply 


Mr. Baker retired from the Sen- 
ate saying he would be more free as 
aprivate-dtizen to devote the time 
to a try for the White House in 
1988. 

He has recently made moves to- 
ward such a candidacy, but has 
made no announcement. 

In accepting the post of chief of 


Bob Hi* Anoaomd P™*» 

Donald T. Regan arriving at die White House on Friday. 

White House Said to Use 
Threats to Aid Contras 


Reagan was told about plans to 
organize a legal defense for the 


lack on another U.S. diplomat in Abdallah’s supporters might re- 
1984. sume. Eleven persons were lulled in 

Mr. Abdallah, who has refused bombings in Paris in September, 
to attend the trial since shortly af- A vafin in the trial is expected 


mean that be would be free in the campaigning for the Republican rebels, the White House plane ovcr Nicaragua last year. 


fall of 1989. 


ill of 1989. Party’s 1988 presidential nomina- sorted help from, and by some Turning to the arms sales to Iran 

have hoaoaty weeks af ter be said be was accounts threatened, several coun- that are said to have provided mon- 
Several French newspapers nave QQt interested in becoming the tries heavily dependent on Ameri- ty for the contra effort, the report 


w — — — — — - a veruict m me mai is cxpceim .I,.. mis ocaviiy aepenaem ua muai- “J — " . — ‘ 

ter it opened Monday, faced a max- Saturday. If the judges follow the a bead of ^ 0015:31 Intelligence can financial and political support, said that the United States was re- 

imum sentence of life imprison- prasecDt o r ’s recommendation, the J?” Agency robe would be free to cam- ^ Tower comm&sion report dis- ceiving intelligence about Iranian 

raent on each charge. tason .ould be certain to anger ^ Rcoubl „ doses. uaronHartvm* P'aoned^ns. 

this formula, he could be freed by V. Mr 


ment on each charge. decision would be certain to anger 

The three attacks took place on the United States, which has been a 
French sod, and responsibility for dvil plaintiff in the case. 


the attacks was clainxjd by theLeb- Under French law, any new pris- , h „ i nwver fftr *£ a8a ? K ^!L l1 ’ ^ dropp f i j* 11 threatening President Oscar Arias 

anese Armed Revolutionary Fac- 3 d nu «Lun£tty CkCt, °° »SS 3 Costa Rica with a xotoff 

tions. a Marxist _guerrilla group with a four-year sentence that Mr. of American aid if he publidy ex- 


paign. doses terrorist activities planned against 

Mr. Baker sought the Republi- ^ discussions Slides as Robert C. 

can nommanoa in 1980, when Mr. ^ thiri j^admmistrajion about McFarlane, the former national se- 
Reagan won iti but dropped out threatening President Oscar Arias cunty adviser, was preparing to go 
after the early primary election sknAoof Costa Rica with a entoff to Tehran last year to complete an 


based m ncmhrnn Letenon. Abdallah is already, serving on 

Mr. BaedOms plea for a 10-y^ charges that induce arms posses- rf the stale." Thejud^s, committee that investigated the 


judges before the prosecutors Ht Cist gained national atten- 


sentence came after reports that the 
French government wanted the 


sion- 

With full remission, his sentence 


See TRIAL, Page 3 


INSIDE TODAY 


contesB. . of American aid if he publidy ex- 

He fust gamed national atteor posed a secret ahstrip for the rebels 
tion -as- a-membe-of- the Senate ^aTin his country, 
committee that mvesngated the , - , „ 

jta.RKtadM.Nixm horn of- 
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of American aid if he pnblidy ex- a ^ or - b ^ a S^ ha ^ e 1 
posed a secret ahstrip for the rebels 

butiTm Ms country/ ' * - • abootaid to the contras are thefe: 

The report said the commissi cat * Documents and evidence sug- 
conld find no evidence that Presi- ©« that senior officials, including 
dent Ronald Reagan ever approved Vice Admiral John M. Poindexter. 



"Bouquet de Tulipes,” 
by Loins Valtat, sold for 
only £22,000 at Soth- 
eby's. Souren Meddan 
reports on discount 
prices. Page 8. 

GENERAL NEWS 

■ Iran called a halt to its offen- 
sive. But strategists said a large 
Iranian force remained near the 
] raqi city of Basra. Page 2. 
SPORTS 

■ Michael Jordan of the Chica- 

go Bulls scored an NBA season- 
high 58 points. Page 15. 

BUSINESS/FINANCE 

■ LJoyds Bank PLC reported 

that net profit rose 42 percent 
last jear. Page 9. 


I Banks Slash 
Venezuela’s 
Interest Rate 


Compiled by Our Staff From Dupatcba 

NEW YORK — Venezuela has 
reached an agreement with its bank 
advisory committee that would 
sharply reduce the interest payable 
under a 521 billion debt-reschedul- 
ing agreement signed a year ago. 
bankers said Friday. 

It is the second major debt agree- 
ment struck this week. Chile and its 
bank creditors announced Thurs- 
day a S10.6 billion resch e du l i ng ac- 
cord, wiih sharply reduced interest 
and lengthened repayment periods. 

Bankers said they hope that, by 
demonstrating their wzuingness to 
arrange multiyear debt reschedul- 
ings on easier terms, they wlD iso- 
late Brazil in its attempt to bypass 
the banks and seek what is seen as a 
political sedation to the problem of 
Third World debt. 

Brazil said on Feb. 20 that it 
would suspend interest payments 
on the 566 billion it owes foreign 
banks, and subsequently froze 515 
billion of shott-urm loans. 

On Friday. Brazil’s 14-bank ad- 
See DEBT, Page 13 





U.S. Trade Gap Widens 
38.7%, to $14.8 Billion 
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His question, reiteraied throngb- giSS “ 

. .he on r. “ COntraS - 8,11 ll ^tes 


out the Senate bearings on Water- 
gate, was: “What did the president 
know, and when did he know it?” 

See BAKER, Page 6 


several internal documents suggest- 
ing that Mr. Reagan knew about at 
least some of the activities. 

One internal memo said that Mr. 


then the national security adviser, 
were kept fully informed by Lieu- 
tenant Colonel Oliver L N'orlh. a 
security council aide, of his efforts 
to aid the contras during the lwo 
See AID, Page 6 


Evidence of Lies, Cover-Ups Is Found 


Odwsettrtm** 



Compiled by Oar Staff From Dispatches 

WASHINGTON — The U.S. 

merchandise trade deficit widened 
to S 14.78 billion in January as ex- 
ports fell to thar lowest level in 
almost three and a half years, the 
government reported Friday. 

The Commerce Department said 
the deficit, the gap between what 
the country imported and what it 

ILS. consumer prices rose 0.7 

percent in January . Page 9. 

exported, rose 38.7 percent from 
the original December figure of 
S1Q.66 billion. The department also 
revised December's trade deficit 
upward to $12.73 billion, but cau- 
tioned against comparing revised 
with unrevised figures. 

Hie January deterioration in 
trade had been expected by ana- 
lysts. who said the December fig- 
ures were just a temporary im- 
provement from a disastrous 
performance in November, when 
the deficit was a record $19.2 bil- 
lion. 


Still, the poor showing' was tikdy 
to further fuel demands for protec- 
tionist legislation in Congress be- 
cause U.S. trade problems are 
showing no signs of improving. 

Significantly, the January deficit 
stemmed from a steep 1 L2 percent 
drop in exports, to 516.38 billion, 
the lowest level since August 1983. 
Imports rose to S3M6 billion, up 
7.1 percent from the December fig- 
ure. 

The Reagan administration 
hopes that the steep decline in the 
value of the dollar will begin to 
help UJS. trade tty making U-S. 
goods less expensive abroad. But so 
far, the falling doQor has driven the 
cost of imported goods up faster 
than sales of exports have im- 
proved, exacerbating the deficit. 

Dealers in foreign exchange mar- 
kets had predicted tins week that a 
U.S. trade deficit of more than 
about $14 billion would send the 
dollar down again, as discouraging 
U.S. economic figures usually do. 

See TRADE. Page 3 


African Students in India Protest AIDS Tests 

An Indian policeman arrested an African student protester during a demonstration in New Dcfiri 
on Friday against mandatory testing of foreign students for acquired immune deficiency 
syndrome. The African students accused the government of practicing “AIDS aparthei d ." 
Belgium announced a similar program of AIDS testing on Friday, which requires 1300 Third 
World recipients of government scholarships to submit to the AIDS tester to forfeit their funds. 


By George Lardncr Jr. 

Washington Pat Sendee 

WASHINGTON — The Tower 
commission report contains evi- 
dence of lies, cover-ups and disre- 
gard for various laws that stood in 
the way of the National Security 
CounriTs secret agenda. 

The commission noted Thursday 
that it had ddxberatdy steered 
rJ*«r of determining “criminal cul- 
pability” because such a determi- 
nation was outside its brief. 

Yet its findings are sure to serve 
as grist for the criminal investiga- 
tion cf Lawrence E Walsh, an in- 
dependent counsel, and for the 
congressional inquiries in the Sen- 
ate and House of Representatives. 

The commission’s report makes 
clear that Congress and the public 
were misled repeatedly over (he 
past three years about both the 
Reagan administration’s secret 
arms sales to Iran with their poten- 
tial for “kickbacks and payoffs" 
and the National Security Coun~ 
aTs covert support for the Nicara- 
guan rebels, or contras, which 
“pushed the limits of die law." 

Among the disclosures that seem 
sure to interest Mr. Walsh’s prose- 
cutors and congressional investiga- 
tors now at work: 

Anna Shipments to Iran 

The “legal underpinning” of the 
first shipments of arms to Iran in 
1985, by way of the Israelis, was “at 
best highly questionable" even if 
President Ronald Reagan gave 
them his oral approvaL 

The review board headed by 
John G. Tower, a former Republi- 
can senator from Texas, said it be- 


lieved that Mr. Reagan approved 
the transactions in advance, even 
though he cannot remember 
whether be did. 

However, the Tower report says 
that “a serious question of law re- 
mains in light of the Arms Export 
Control Act, whidi requires written 
presidential findings before excep- 
tions can be granted, and the Na- 
tional Security Act, which also calls 
for a formal presidential finding. 

“la these circumstances,” the 
commission said, “even if the presi- 
dent approved of the transactions, 
it is difficult to conclude that his 
actions constituted adequate legal 
authority.” 

In fact, t hrough out the Iran ini- 
tial ive, the commission said, signif- 
icant questions of law were not 
adequately addressed. Even in 


1986, after the president formally 
approved the Iran initiative as s 
covert intelligence operation undo- 
the National Security Act, no ow 
tried to determine “whether ii con- 
tinued to comply” with the rule 
that Mr. Reagan laid down in fait 
Jan. 17, 1986, finding. 

Similarly, the report said, whet 
Congress amended the Arms Ex- 
port Control Act in August 1986 . 
“to prohibit exports to countries (* 
the terrorism bst no evaluation 
made to determine whether thisli* 
affected authority to transfer afi* 
to Iran in connection with indi- 
gence operations under the Nati* 
al Security Act This lack or kg* 1 
vigilance markedly increased ** 
c hances that the initiative wtid^ 
proceed contrary to law.” is 
See LEGAL, Page 5 


ON PAGE 6 

■ Nancy Reagan's campii*» 
remove Donald Regan v, *eo 
as a struggle to rescue he,- to* 
band’s health and honor. 


REPORT Oi : THE . 
PRESIDENT S 
SPECIAL REVIEW 
BOARD 




■ Reagan’s presidency, wjt&tte . 
release of the Tower report b* 
readied a derisive poiai A 
news analysis. 

■ farad denied assertion in 1 
White House owmo that Israel ■ 
had offered military insoariws 
to aid Nicaraguan rebels 

■ Flans for Iranian teiTtfist n 0- 

tivities against the United 
Stales were reported aube tiJ® 5 
of Rohm C McFariane’s visit- 


Naples Tries to Put a New Face on Its Image of Graceful Decay 


By John Tagliabue 

.Vetr York Tuna Scnw 

NAPLES — Along Via S tad era. in a 
neighborhood they call Purgatory, hood- 
lums of the Cunorra. the Neapolitan ver- 
sion or the Sicilian Mafia, sprayed gunfire 
this month al a group of laborers building 
apartments for people left homeless after 
the earthquake six years ago. Those gun- 
shots shook some of the brighter assump- 
tions about this gracefully decaying Medi- 
terranean city. 

Progress has never had much of an audi- 
ence in Naples, a society dial seems to 
wrap itsdf in contrasts of violence and 
tolerance, splendor and confusion, over- 


laid with a fundamental joy in life. But 
Naples recently has begun shaking off the 
Indolence. 

For Guido D'Angelo, the chief executive 
of MedediL the government-owned con- 
struction company, the metaphor of all this 
is the city's immense reconstruction of 
28,000 homes, and schools and public u tit- 
ties, after the earthquake. Also, to relieve 
congestion in the historic center, the city is 
building a 260-acre (105-hectare) business 
and residential center. 

All (his is making Naples easily Europe's 
largest construction site. 

“There has been an awakening, a flower- 
ing in die wake of the earthquake,” said 


Mr. D’Angdo, 54, a veteran of the city’s 


struggle against decline. 
“There were two deme 


“There were two dements: first, the need 
to act quickly and to develop flexible ad- 
ministrative rftnnnds, and secondly, the 
flow of money, given die liquidity of the 
national economy." 

There is also an enthusiastic cultural 
revival. Maurizio Barracco, a Calabrian 
aristocrat, and his wife, Mirella, a Neapoli- 
tan. have poured their energies into an 
unusual foundation, Naples 99. They have 
had extraordinary success over the last four 
years in winning corporate support for 
restoring the city's artistic riches. 

Further stimulation should come from 
plans the government in Rome is drawing 


up to invest $ 14.7 billion over three years in 
rebuilding the country’s decaying roads, 
railroads and communication links. More 
than a third is earmarked [or southern 
Italy. 

the gun shots in Via Stadera were like a 
throwback to earlier ways. They also raised 
questions of whether fresh money would 
not merely provide fertile terrain for the 
organized crime that has always been the 


city's banc. 

For somt 


For sane, too, the prospect of immense 
public works evokes earner unsuccessful, 
efforts by previous governments in Rome 
to dose tire economic gap between north 
and south. 

Symbols of those failed efforts abound 


... je 


here. Across the bay stands the hug^ 
tionalized Italsider steel Works, which ear- 
lier planners hoped would bong jobs and 
Prosperity. But the collapse rf the sted 
market and cheap ford on competiu® 
forced Italsider to elimi^» owe than 
6*500 of the 8,000 jobs it hn<f ia 1977. 

At the same time, the decay cf the 

natural beauty in its hills and 

its artistic treasures led to a dectioc m 
tourism. In contrast to a widca»g ^ . 
visitors to Florence and R^ae . tourism m 
Naples dropped by mom (tea 6 pen»»t 
from 1979 to 1984. TT' ; 
Economic decline was aggf««attd by.po- 
See NAPLES, p^ Z " 
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Iran Halts Its Offensive 


On Southern Front but 


Keeps Troops in Place 


Rttricn 

MANAMA, Bahrain — Iran has 
called a halt to a seven- week offen- 
sive on the Gulf war southern 
front. But military strategists «nd 
Friday dial a large Iranian force 
reinmrHxliicar tl»Iraqirityaf Bas- 
ra. 

Other forces were opposite 
Baghdad, 95 miles (about ISO kilo- 
meters) from the border, and still 
others threatened the northern 
Iraqi ofl fields near Kirkuk. 

(Western tfiatanatt in Tehran 
said Soviet and Syrian pressure, as 
well as a trade-off to stop Iraq’s 
bombing of Iranian towns, 
prompted ban’s move to aid its 
offensive on the southern front, 
Agence France-Presse reported.] 

The Iranians advanced to within 
six miles of Basra, Iraq’s second- 
largest city, with a population of 
about a mfifion, and pounded it 
with heavy artillery for days. Hie 
offensive began Jan. 9. 


The military strategists said Iran 
wanted to use the advantage of its 
much bigger population to force 
such heavy kisses on the Iraqi 
Army that it would succumb to a 
final attack. According to its 1984 
census, Iran had 43.4 imDion peo- 


? le; Iraq, in a 1982 census, reported 
4.1 million. 


Activist Assails 


Moscow’s Easing 
Of liquor Laws 


MOSCOW — Moscow’s city 
government baa increased die 
number of shops allowed to sefi 
vodka with the result that 
drunks are reappearing on the 
capital’s streets, the weddy U- 
teratumaya Rossrya said Fri- 
day. 

Stanislav Ga garin, an antir 
alcohol activist, wrote that the 
dry’s “decision to conduct a so- 
caUed experiment and raise the 
number of shops where ‘the liq- 
uid deviT has taken up resi- 
dence seems to me strange, to 
put it mildly." 

“Is this not why drunks have 
reappe ar ed on the streets, the 
metro and the buses,” Mr. Ga- 
garin wrote, “and is this not 
why the police are turning a 
blind eye to them?” 

Late last year, the authorities 
extended the hoars of alcohol 
sales in response to complaints 
about long lines at liquor stores 

followin g a Kr emHn campaign, 

began in May 1985, against sell- 


14.1 million. 

In anno uncing the aid of the 
southern offensive Thursday night, 
Tehran’s IRNA news agency 
quoted a military statement as say- 
ing Iranian forces had “dealt one of 
the severest blows on the Iraqi war 
machine.” 

They had “liberated” 65 square 
miles (155 square kilometers) of 
Iraqi-occupied territory and de- 
stroyed 81 Iraqi brigades and bat- 
talions, along with 700 tanks and 
1,500 vehicles, it said. 

The agency said the Iranians had 
shot down 80 warplanes and in- 
flicted 56^00 Iraqi casualties, in- 
cluding 30 brigade c omman de r s 
kille d and 2J555 men captured, in- 
cluding two generals. It did not give 
Iranian casualties. 

Ba ghdad has Said dm> 80,000 
Iranians were killed and 150,000 to 
200,000 wounded in the offensive. 
It has not listed Iraqi casualties. 

The U.S. Defense Department 
ha« the casualty ratio at 

about two I ranians for every Iraqi 

Hie strategists said the end of 
the offensive had been expected 
after Tehran announced Thursday 
that its forces had taken more Iraqi 
territory east of Basra “aimed at 
strengthening Iran’s defensive lines 
m the area.” 

The strategists said Iraq would 
probably remain on the defensive 
and Iran on the offensive with the 
next attack coming in the south, or 
oo the central front 

■ Prolonged LoH Seen 

Western diplomats in Tehran 
said Friday that the end of the 
offensive and the weekold truce in 
air ■***<*« a gains t each other’s 
towns may herald a prolonged hill 
in the nearly seven-year war. 



Hopes Soar 
For Alliance 
InUK. After 


WORLD BRIEFS 


U S. Disappointed Over Ozone Talks 


v “ *""" w VIENNA (APJ — A U^i^resentative said Friday thatsosneprogrttfi 

n pi • was made this week at a conference on protection ctf d» ozone l*ycrbiM> 

be accused unspecified countrka and European ebenricai cooqjtaic* <r 
J Mocking further advances. • 


Rome Barnes acknowledging victory early Friday in a London parliamentary fay-election. 


Syrians Oversee Delivery of UN Food 
To Besieged Beirut Refugee Camp 


Mir. Gagarin denounced the 
city’s polities as a violation of 
national anti-alcohol laws. & 
noted that a Moscow shop derk 
told him that every customer 
was entitled to boy up to two 
cases of vodka at a time. 


Moscow reportedly told Foreign 

Minister AH Akbar Vdayati of Iran 
on Feb. 14 that if the offensive were 
stopped, the Kremlin would per- 
suade Iraq to stop bombing Iranian 
towns. 

Otherwise, the diplomatic 
sources said; the Soviet Union 
would aDow Baghdad to use Soviet- 
made SS-12 mi«flcs, which «w hit 
targets up to 540 miles away. 

Syria, Iran’s only Arab ally out- 
ride of Libya, is raid to have 
warned Mr. Vdayati that taking 
Basra probably would increase 
anti-Iranian sentiment in Arab 
countries. 


Ratten 

BEIRUT — A Syrian officer su- 
pervised the entry of United Na- 
tions food into a besieged Palestin- 
ian refugee camp on Friday but 
sni ping and Syrian determination 
to rout Palestine liberation Orga- 
nization guerrillas kept tensions 
high. 

Hundreds of refugees cheered as 
trucks entered the fHatflg ramp 
with 16 tans of flour and milk pow- 
der, witnesses said. It was the first 
major food delivery to Chatila 
since the siege by the Shiite Mos- 
lem Amal militia started four 
months ago. 

Sniper fire could be heard and 
sources said one person was killed 
Friday in the nearby Bur] al-Braj- 
nch camp, where three people were 
shot to death Thursday. 

“The siege is still on,” Chris 
Giannou, a Canadian doctor, said 
by radio from Burj al-Brajneh. 
“ Amal would not allow anybody to 
leave or enter.” 

“Amal confiscated badly needed 
medical supplies,” be said, but add- 
ed, “At least the children will have 
milk to drink.” 

Syria has backed Amal in its 
drive to force guerrillas loyal to 
Yasser Arafat, the PLO chairman, 
from Lebanon camps. 

A Beirut magazine quoted Briga- 
dier Ghari Reman. Syria’s military 


intelligence chief in Lebanon, as 
saying the campaign was not over. 

“We hope the Palestine National 
Salvation Front will be able to take 
charge of the camps and pot an end 
to the Arafat nucleus,” Brigadier 
Kenaan said. The front is pro-Syri- 
an. 


OS. citizens to leave Lebanon or 
risk penalties. 

Brigadier Kenaan the pos- 


sibility that Beirut airport mi gh t 
reopen soon, saving; “We are en- 


Syria opposes Mr. Arafat be- 
cause it believes he wants to strike 
an agreement with Jordan and Isra- 
el that would damage Syria's power 
and influence in the region. 

Brigadier Kenaan warned rival 
Moslem gunmen to release Leba- 
nese captives they abducted just 
before the Syrians moved in. 

“We have plenty of information 
about the kidnappers, who will be 
severely punished unless all the 
captives are immediately set free,” 
he said. “This is the last warning, 
after which we will act directly 
against the kidnappers.” 

His statement was broadcast by 
Beirut’s privately owned radio and 
television stations. 

The Charila camp is in the Shiite 
southern suburbs of Beirut, just 
outride of West Beirut, where a 
7, 000-man force of Syrian troops 
has deployed since Sunday. 

Police said five Americans were 
escorted out of West Beirut to 
Christian East Beirut on Friday 
ahead of Saturday’s deadline set by 
the US. Stale Department for all 


reopen soon, saying; we are en- 
suring the security of all citizens 
along the route to Beirut Interna- 
tional Airport. It is up to the Leba- 
nese to decide an the reopening.” 

The airport, in a Moslem-con- 
trolled area south of Beirut, has 
bom dosed since Feb. 1, apparent- 
ly because of threats by the Leba- 
nese Forces militia, which wants to 
open its own airport in the Chris- 
tian enclave northeast of Beirut. 

■ Iran Urges Cease-Fire 

Hasbenri Rafsanjani, speaker of 
the Iranian parliament, «iHw( Fri- 
day an Syrian troops and the pro- 
Iranian Hezbollah militia to stop 
fighting each other in Beirut, 
Agence France- Presse reported 
from Tehran. 

Mr. Rafsanjani said only Israel 
gained from dmhas between Syri- 
an troops and the militia. 

Mr. Rafsanjani was apparently 
reflecting what Western diplomats 
in the Middle East see as a conflict 
of interest between Iran and its 
ally, Syria. 

Mr. Raf sanjani railed the casual- 
ties in the fighting “bitter.” He said 
that “friendship” b et we en Syrian 
troops and Hezbollah “should be 
preserved." 


Ratten 

LONDON — The centrist Lib- 
eral-Social Democratic alliance has 
won a by-election for a London 
seat m the House of Commons held 
by the Labor Party for 50 years. 

Rose Barnes, 40, was elected 
Thursday night in the borough of 
G r eenwic h with 53 percent of die 
vote, dealing a Mow to Labor, 
which held the seat fay a deader 
mar gin in the 1983 general dectioa. 

The unexpected result could per- 
suade the Conservative prime min- 
ister, Margaret Thatcher to think 
again about the tinting of a. general 
rtert i o" that is tins year. 

The by-dection was caused by 
die dffh of the Labor parliamen- 
tarian, giving thealliance an oppor- 
tunity to appeal to disaflerted, 
middle-of-the-road voters. 

Mrs. Barnes; a member of the 
Social Democratic wmg of the part- 
nership, received 18,287 votes, 
6,611 seats more than her nearest 
rival, the Labor candidate, Dardre 
Wood. The C uusavativ e candid a t e 
wtm only 3,852 votes. 

The alliance victory will 
strengthen hopes *hat it «m bold 
the balance of power in British 
politics by winning sufficient seats 
in the next to deny both 

the Conservative and Labor parties 
an overall majority in Parliament 

The leader of tbe Social Demo- 
cratic Party, David Owen, hailed 
the result as being “Hire a breath of 
fresh air blowing through British 
politics.” 

He said: “I am quite confident 
that we are going to form part of 
the nett government” 

David Steel, die Liberal leader, 
described Mrs. Barnes's dectioa as 
a “momentous victory” for the alli- 


Wodting further advances. - 

Tbe representative, Richard E Benedick, said that m delegation was 
disappointed it the outcome oF a five-day, 27-mtri oninpetatg^ aeperts 
working toward establishing international rules on protoeting^hecexHte 
layer. The ozone layer holds back the stm’s dangerousuhravkftrt ray* apd 
is being eroded in part by man-made dtkHtifluorocarbomirideiy used m 
prodocts ranging Irom aerosols to refrigerator*. . 

Mr. Beoedkk said that “oo the scientific front we now dear 

agreeme n t on winch products a»caasfagth&nwt^mig»tiflTO^v we 


re p resen tatives from European c h e mic a l industries appear cgnfeni to lee 
these negotiations drag on inco ndu avdy.” . 


Spanish F; 


MADRID (AP) — Thousands of fanners took put Fndsy husecoad 
day of nationwide protests against government agriculture potties, 
fit ting traffic and clashing with police, Spanish state tckrvjriqn reported 
The maj or dashes took place in die Medi temnean city of Valencia aqrf 
near Ciudad Realm central Spain, where 50 farmers were arrested and 
sine farmers and two poficemen were injured, the report said. 

Tbe farmers seek an end to taxes on diesel fuel rod easterns duties qn 
imparted fertilizers as well as changes in export quotas oil citrus trails 
an d dairy products agreed to by the government as a condition of Sfcu£s 
entr y into tbe European Ccanmnmty. 


Afghan Jets Bomb Pakistan Camps 


ISLAMABAD, Pakistan (Reuters) -—Afghan jets bombed a fefcmani 
border area on Friday for die second straight day, at hast 31 

Afghan refugees and wounding many other*. 

An Afghan guerrilla party, Hezb-i Islam, sad tworefageecampswere 
hit in the Kurram tribal area in nor thw e ste rn Pakistan ‘and flat 43 
persons were killed. * . . 

Pakistani officials confirmed that, two campa were boobed butaaid 
that 31 persons were killed and 49 wounded. The officials also said titfjf 
more than 35 Afghan refugees and local people werekSadand about 290 
wounded when Afghan jets bombed two villages in. the North Waaristan 
tribal area on Thursday. 


Pollard Says He Aided Attack an PLO 


By-efcctions often produce dis- 
torted outcomes not repeated in 
national elections. But political an- 
alysts said the Greenwich result 
provided no comfort for either 
Conservatives or Labor. 

Many political analysts have 
predicted that Mrs. Thatcher mi£it 
call an election in June, although 
she does not have to call one until 
next year at the end of her second 
five-year term. 

Some of her supporters say the 
Greenwich result should increase 
pr e ssu re on Mrs. Thatcher to seek 
an early election lest the alliance 
gain new momentum. 

Others say that the alliance's un- 
expected victory — especially when 
set against the Conservatives* dis- 
mal showing — -casts doubt on the 
wisdom of an early vote. 


WASHINGTON (UPI) — Jonathan Jay Pbflaird, who was convicted of 
spying in the United States for Israel, said top officials » die Israeli 
government knew about his espionage and same secrete he provided ted 
directly to an Israeli attack on the Palestine liberation Organization in 
1985, court documents showed Friday. 

Mr. Pollard, a U.S. Navy intelligence analyst arrested in November 
1985, faces sentencing on Wednesday. The document, written by Mr. 
PoQard and filed in US. district court, answered the request of prosecu- 
tors that the admitted spy receive a “substantial” prison toms for sd&ig 
US. military secrets to fsraeL ... - 

Mr. Pollard said he was congratulated by “the bighrat levels of ’the 
Israeli government” for the secret US. documents he turned <*«r dn 
“their outer ring of enemies, namely Libya. Algeria. Iraq and Pakistan.” 
He said be was credited with propelling the Israeh raid ooPLO headquar- 
ters in Tunis in 1985, Much allegedly destroyed the PLCTSanadc force. 


For ike Record 


The European Community has exten ded urufl Oct 31 the temporary 
rules gpveming the maximum level rtf radioactivity in food andwffl 
deride on permanent regulations in June, BC officials saidm Brandi in 

APoSsh youth has been sentenced to five ymsia prism ItyallroiS 
court for trying to hqaeka LOT ahfines flight on Aug. 28, tire Jfcfifluwws 
agency PAP saidFndsy. Hewas identified as DaxmszP£akrack,19. (AP) 


Aquino Seemingly Bent 
To Pressure by Military 





Craxi to Address Senate on Crisis Within Coalition 


Major Changes StnceOffkxrs’ Memo 


By Michael Richardson 

International Herald Tribune 

MANILA — Pressure from the 
Philippine armed forces has helped 
to bang about significant chang es 
in government policies and the dis- 
missal of Some officials, melnrimg 
several cabinet members, analysts 
here have condnded. 

The seven top mililary com- 
manders took the imnsual step of 
writing to President Corazon C 
Aquino late last year to request 
more resolute action to counter tbe 
Communist insurgency. 

Although the existence of tbe let- 
ter was reported, its details were 
not made public Tbe letter, dated 
Nov. 15, was recently shown to the 
International Herald Tribune. 

In it, the officers said that Mrs. 
Aquino should immediately re- 
place some cabinet members, pro- 
vincial governors and mayors who 
were not performing properly. No 
names were mentioned. 

They also recommended “a re- 
lentless campaign” to investigate 
and end corruption by some offi- 
cials, including some at a high IcveL 
None was identified. 

Less than a week after the letter 
was delivered, Mrs. Aquino began 
to reorganize her government 

The president announced on 
Nov. 21 that she was replacing Er- 
nesto Maceda, minister of natural 
resources, and Rogadano Mer- 
cado, minister of highways. Both 
had been Mamed for irregularities 
in their ministries. 

On Dec. 3, she replaced Aqufliao 
Pimentel as minister of local gov- 
ernment. Some of his appointees as 
governors and mayors bad been 
criticized by the military. Not long 
afterward, Mis. Aquino removed 
the labor minister, Augusto San- 
chez, who had aroused the ire of 


both the miKtary and the business 
community for allegedly being too 
kft-lcaning. 

In tbe letter, the commanders 
urged the president to adopt a 10- 




point action program. One analyst 
familiar with the letter said that 


TP?V - - 


familiar with the letter said that 
Mrs. Aquino had taken action “on 
most counts in one way or another” 
since then. 

Among other things, the military 
commanders recommended that 
Mrs. Aquino: 

• Increase the budget of the 
armed forces. 

‘ • Make the National Security 
Council work effectively. 

• Set up machinery for a nation- 
wide amnesty and rehabilitation 
program to attract tbe “nonideolo- 
gues” in the Communist Party and 
to persuade its guerrilla members 
to lay down their arms. 

_ • Investigate alleged human 
rights violations among insurgents 
as wdl as in the military and in- 
volve the aimed forces in each step 
of the cease-fire talks. 

Since then, Mrs. Aquino has an- 
nounced a number of improve- 
ments in military benefits. Govern- 
ment officials said that she has also 
revitalized the National Security 
CounriL They said that details erf 
the amnesty and rehabilitation pro- 
gram had been readied but that tbe 
formal launching, which was 
planned for Wednesday, had been 
delayed by legal problems over 
granting amnesty. 

Moreover. Mrs. Aquino told a 
meeting of field commanders earli- 
er diis month ti^ M ft human ri ghts 
commission established by tbe 
country’s new Constitution would 
investigate all forms of human 
rights abuses, indudiug those by 
insurgents. 

Government officials have ac- 



mi 



ROME — Prime Minister Bet- 
tino Cnuti of Italy said Friday that 
he would address the Senate on 
Tuesday on the crisis within bis 
five-party coalition government 
Political analysts said the move 
would be followed by die Socialist 


PHOTOGRAPHIC EVIDENCE — Vicente Abad San- 
tos, tbe bead of a government commission investigating 
shootings by Manila police last month that killed 15 dem- 
onstrators and wounded 100. The panel Tecmmnended 
prosecution of policemen photographed firing guns. 


Mr. Craxi said at a meeting of 
the leaden of the five parties, called 
to tty to resolve splits in the coali- 
tion. that die government had a 
duty to dear the way for an in- 
depth examination of political dif- 
ferences. 

The Socialists’ coalition partners 
are the Christian Democrats, Re- 
publicans, Liberals and Social 
Democrats. 


er been an automatic obligation to 
hand over the posL 

Party leaders leaving the meeting 
refused to confirm that Mr. Cram 
intended to resign after making hwt 
statement to the Senate next week. 
Mr. Craxi has been in office since 
1983, making him Italy’s most du- 
rable postwar leader. 

Bui political sources said the ten- 
or of his remarks made it virtually 
certain he intended to resign, thus 
paving the way for formal negotia- 
tions an the future direction at the 
government. 


The Italian news media also re- 
ported Friday that Mr. Craxi was 
certain to offer his resignation after 
addressing the Senate. 

. However, it was stOI far from 
dear whether the five parties had 
readied or would be aHe to reach 
swift agreement on the formation 
of a new administration. 

Tbe liberal Party leader, Rensto 
Ahissonp, said after the meeting 
that there still were “hnge prob- 
lems” to be overcome. 

If Mr. Craxi off as his resigna- 
tion, President Francesco Cosaiga 


would consult with the rmqor pir^ 
ties i before giving a mandate to one 
politician to form a g ov ernm ent 
. . Political sources say the first 
dunce is l&dy to be Foreign Mrafc- 
ter Giufio Andreotti, a Christian 
Democrat 

After the meeting on Friday, the 
C hris ti an Democrat teadexj Cmico 
de Mita, declined to commeoX on 
whether he was satisfied with the 
outcome of the meeting. 

“As far as we are c o ncerned we 
hadnotixingtodahn r , *hesmd.“We 
wanted a clarification.” ' ■ 


U.S. Reassures NATO on Arms Pacts 


knowiedged that strong military 
representations bad been to 
the president But they insisted that 
other factors, including Commu- 
nist intransigence and public de- 
mand for action against extremism 
and violence of both the left and 
right, had been more important 
considerations. 


Major General Eduardo Enmta, 
the deputy chief of staff. It was also 
signed by the four service chiefs. 


In their letter to Mrs. Aquino, 
the commanders warned that msur- 


gency was worsening, causing more 
and more people to doubt tbe capa- 
bility of the administration to resist 
and maintain security. 


They told Mrs. Aquino that “this 
attempt to inform” her on vital 
issues was not intervention but 
“simply our sincere desire to high- 
light the seed for the implementa- 
tion of urgent measures by the gov- 
ernment in consonance with the 

highest national security interests.” 


The letter was signed by General 
Fidd V. Ramos, aimed forces chief 
of staff. Major General Salvador 
Mison, the vice chief of staff, and 


Analysts said the letter showed 
bow deeply disenchanted the 
armed forces leadership had be- 
come until the Aquino government 
by late last year. 

Analysts emphasized that ac- 
tions taken by Mrs. Aquino since 
this period had improved her rela- 
tions with the armed forces and 
had helped to restore some mfliuay 
confidence in civilian authority. 

In a television interview on Mon- 
day, General Ramos accused the 
news media of exaggerating divi- 
sions within tiie aimed forces and 

differences between them and the 

civilian g ove rnm ent 

But be stopped short of saying 
that he approved of Mis. Aquino’s 
l e a de r s h ip of the uriKtaiy. When 
asked if she was a good oommand- 
er-in-chief, the general said after a 
pause; “Next question, please: Do 
not put me in a quandary." 


According to a statement re- 
leased after the meeting, Mr. Craxi 
said: “Faced with a motion of no 
confidence by the Coanmmists and 
undisguised threats fay the Chris- 
tian Democrats to withdraw their 
support, the government must 
draw tbe consequences and take a 
derision tint will facilitate a full 
clarification among political 
forces.” 


Roam 

BRUSSELS — Two U.S. envoys 
assured NATO alKes on Friday 
that Washington was not on the 
verge of a major decision concern- 
ing its Space- based missile defense 


system or the anti-baihstic missile turn partners, pfadgfd firether. can- 
treaty, a spo kesm an for tbe West- saltations with the allies on. the two 

mi nDimnr uirl ; — - i r. - - Jr - — — 


em affiance said. 

The U.S. arms experts, seeking 
to allay fears among Washington’s 


related issues before any diearipu 
seeking was made, the spokesman said, j 
ington’s Paul N. NBze, a special adviso* 


North Atlantic Treaty Organiza- to President Ronald Reagan, and 
. Richard N. Perle, an sec- 


retary of defense, appeared 
special meeting of the North A 
_ be Council. 


The. two-bour mee t ing came af- 
ter Mr. Craxi raised serious doubt 
last week over whether he would 
alude by an accord, reached in July 
after a 35-day crisis, to hand over 
the prime ministership in March to 
a Christian Democrat. 


“The exchange of views proved 
usefcd,” a spokesman said. “Tbe 
US. delegates said that th« was an 
initial consultation and riiat coo- 
sa ltati on* would continue.” .. 


"In may case, they made dear 
that decag o ns in these mattes ware 


The Christian Democratic Party, 
which has dominated Italian poli- 


tics for 40 years, has been increas- 
ingly irritated over bring excluded 
from the prime nrinistaship and 
had threatened to withdraw from 
the government if the changeover 
was not confirmed. 


In the address on Friday, Mr. 
Craxi harshly attacked the Chris- 
tian Democrats, saying they had 
interpreted the July agreement in a 
“totally unique and abusive man- 
ner ” He added that there had nev- 
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litical turmoil. Naples went 
through six mayors in two years, 
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and since November a Rome-im- 
posed commissioner has been run- 
ning the city until elections to May. 

But business leaders like Mr. 
D'Angelo contend that Naples can- 
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not wait For political stability. Last 
faU, a group of companies — some 
privaidy owned, like Fiat, others 

from the nationalized industries 

held a convention called “the King- 
dom of the Possible.” 

The meeting was set up to talk 
about ideas for the development of 
Naples to the year 2000. The group 
hoped that perhaps private initia- 
tive might succeed where public 
effort railed, notably in spurring 
development and uprooting the 
Camorra. 

Tins virion sees large consortia 
of private and publicly owned com- 
panies developing specific propos- 
als for urban renewal. 

Not unexpectedly, strong dissent 
comes from the Communist oppo- 
sition. which argues that private 


industry is appropriating preroga- 
tives of governments that have 
failed as en gines of change 

“Business is evolving into a polit- 
ical force here, a party trf interests,” 
said Isaia Sales, tbe chief Commu- 
nist Party theoretician in Naples. 
According to Mr. Sales, public 
works projects will do little to re- 
lieve chronic joblessness, generat- 
ing only demand for basic manna] 


granting concessions to large com- 
panies that then subcontract work 
to low bidders. These low bidders 
are usually Camorra-con trolled 
companies, which have lower costs 
because they do not pay taxes, of- 
ten have access to laundered nxmey 
from illegal activities and use 
strong-ann tactics to keep labor in 
line. 


Moreover, he rites the Via Sta- 
dera shooting to argue that the Ca- 
to Qua, following the example of 
the Mafia, has set itsdf up in legiti- 
mate businesses and is prepared to 
muscle in on lucrative bidding. 

Indeed, these businesses are fa- 
vored by tbe government system of 


Paolo Mancuso, a Naples magis- 
trate who specializes is Camorra- 
rdated crimes, said the Camocra’s 
tentacles already eurirdcd the lu- 
crative building materials market. 

Mr. Mancuso, 39, said the attack 
In Via Sudera was probably de- 
signed by Camona-Wked con- 
tractors against laborers who had 
bees striking because they were 
owed several months pay. 



not irramnent,” he added. ■ - 

Mr. Nitze and Mr. Bede met 
with' heads of di ploma tic rmsatoos 
to the alliance for two and a half 
hours at NATO headquarters near 
Brussels. 

The two envoys, who are to uring ■ 
West- European capitfll$,he&id ex- 
pressions of omwv-gn earlier this 
week bran British, West G erman 
and Dutch leaden about possible 
testing of parts of. die Reagan ad- 
miiiiiLation’s project far a space- 
based misriJe defense shield. 

^ Such a movewoukl be possible if 
the United States fonnalty adopted 
a so-called broad interpretation of 
its 1972 ABM treaty with Moscow. 

“On the baas of wfaal was said I 
this afternoon,” a senior diplomat * 
Kdd,“no decision has been taken in 


PONf, 




LIFT-OFF — A Deha rocket carrying a S55 nuffion 
weather sateffite blasting off late Thursday at <W 
Canaveral, Florida. It was NASA’s first launch das year. 


MikhiilS. Gorbachev, the Soviet 
loader, told the Itatianfonagn iatn- 
nter On Friday that a “broad infer- 
Preation” rtf the ABM treaty- by 
the United Staws conki . wreck lbs 
pata and send the arms race out of . 
antral. The Associated Press ** 
ported fromMoscow. 

3*. Tas8 news agcaiy 
«m the Soviet leader to&GriSo 
Andreotd “that the main thing. at 
present is to prevent the wre dor 
of the ABM treaty.** • 

' “Otherwise,” Mr. Gortardu^ 
was quoted as sarin& “the uft» ' 
. ™}J ^ dtpreoate^iSB jnns tper 



ckm win grow.” 
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■ i s Causes New Resentment 
v >; k > In Argentina’s Military 

BUENOS^-li.^ JSfSj'jS'XS'S 

:■ , „ i Of 13 naval officas on human month for alleged atrocities and* 


AMERICAN TOPICS 


Warrants lor Bank Executives 
Spurned by Vatican Officials 
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*•.. ^- r . V BUENOS AIRES —The arrest 

’ 1 ; ; Of 13. naval Officers COX human 

» 4 " ii -r’ frights charges this week has pro- 
^ ' r "yoked new resentment among Ar- 

. ' : military aqd aoonfroatft- 

. w l - ft " * ^tion between dvifian judges and 
..T i —j the defUuit navy pdramneL 
"*■ •• sg^'k .■ The police arrested six retired 
' r - > ^‘adnriraU after they failed tofcppear 

in Court on Wednesday to answer 
. , charges of torture and other crimes 

l Jid. b , "alleged to have been committed at 
nrtj,| a navy detention center. 

V The court put the other sevox 
. * . 4 officers, two of whom are retired, 

, < under arrest after arraigning them 

”, \ ^ on charts erf- limits violations at 

" v ~*. .2?* the center, the Navy Mechanics’ 
' • ^ -School. 

1 ‘ ■ . L , ti™ - i 


Courts around the country have 
indicted nearly 200 officers this 
month for alleged atrocities under 
the years of military rule from 1976 
to 1983. 

A series of new trials is expected 
in the months to come and accused 
officers have suggested they may, 
not go willingly to court 

The mechanic^ school housed a 
huge detention center at the height 
of the mOitaxy’s cg m p m g o against 
Argentine leftists; according to a 
state inquiry board famed after 
the countiy returned to democracy 
in 1983. 

- Torture victims and relatives of 
people said to have died at the 
mechanics’ school have filed more 


The confrontati on marked one than 400 of a*ycK a *i g*? 


■of the most tense moments in the 


«: & -Thr^TT:- TTTm ~T~~~r 7T The issue of whether active-duty 

woaUbepcrmiUcdtof.ce 




"elected government of Preshkax 
Radi Alfonsin took office after 
" right years of mfiitaiy rule. 


civilian courts investigating hmnan 
rights abuses arose after Congress 
adopted a law setting a dea dl ine, of 


PLOWED UNDER — loro’s Bwitenant goveruor, Jo Ann «t hw ftyrm in 

Truro in a photograph taken last summer. Tiro banks are foreclosing on the farm. She 
won election in 1986 by appealing to ^stressed farmers, saying that her faxnfly was in 
sbnOar f in a ncia l shape. Banks have foreclosed on thousands of farms in recent years. 


" "An arm wre^ between justice ^ Sunday, for the filing of 
and thepast, the federal prasecu- cw-g ^ ^ issuing of sum- 
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M, tor, Julio C&ar Strassera, calkd it The courts issued sum- 

He has prepared the cases against noa** to 180 no, including 30 
^ those charged with concaving or active-duty officeis. 
j ; c ondu cti ng the mflitaiy’s war on Altogether 186 military office** 
suhwfioum^late 1970s. areawstiting trial on charges of hu- 

• AttemphngJo detee the onas, man rights abuses, Defense Secre- 
O . the navy chief of staff. Vice Adma- tary Alfredo Mosso said. 

ralRamdnArosa, sent a radio mes- “We were cmmtms on a much 


v ^ sage to all naval amts urging obedi- 
" 1 h, ^ > ence to court decisions while 

", offering those under indictment 

‘ * ■■■+£•' ^."all the legal means" the navy cm 

'• v ^providt. . . 

^'TRADEj 

-Deficit Widens 


are awaiting trial on charges of hu- 
man rights abuses, Defease Secre- 
tary Alfredo Mosso said. 

“We were counting an a much 
tmnliw number of military men to 
btiindicted” when the parliament 
approved the law setting the dead- 
line on new -indictments, Mr. 
Mosso arid. 

Ten retired mOitaiy officers, in- 
dntfing two fonner Aigpitine Res- 
idents, have been convicted so far 
by dvQ. court s for human tights 


On Wednesday night, about 70 
miUtary officers gathered outride 
iUmtfeiie* mm rage sj the Buenos Aires home of an army 

But in t rading Friday the dollar captain indicted for rights abases 
atahlft (Page 13.) and hdd a rally m his support. 

Traders said last Sunday’s Paris Although they have said they 
ogiwrm-nt «rrv\ng rir leading in- wiQ let justice take its course, mfli - 


dtiajtjoi nf nywa to stabilize ex- lazy kaden also have expressed re- 
rhangfr rpt** was working, at least sentment over trials on rights 
for the time being. They said mar- abases and have applauded the law 
ket participants were rest rai ned that set die deadline at new indict- 
1mm s elling dollar s by concern that meats, 
the central banks of the United g Court Olden Astiz Held 
Sllta, Lico tenant Alfredo As*, who 
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/f^JAL: Prosecutor Asks light Sentence for Abdallah 
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he added, should “cany out justice 
and not favors.” 

But the prosecutor said in a brief 
summation that France risked “be- 
ing the victim of Umd attacks in 
Ok coming wedcs.” 

Refcrxingto thesitnanoniixLriv 
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jqpmi, a wioenmgra 'court because he refused to testify, 

^ “ , e3 ? OI ?t £ Agence France-Presse reported. 

X fdl 21J percent, to Sl£l xhc court had sununoaed him 
the lowest monthly expert ™tioning about the fonner 
total stmx last May. nriHtaiy regime’s detention and tor- 

Tlre Reagan administration has tnring crf^^cted subversives at 
been pressumig Japan to open up mSk- SchooL 

more of its markets to UJS. goods ■ J 

to ease the trade teorions bMween • . _ 

the two countries and to blunt pro- r \ lc I A J • 
teetkmist sepriment United ^ 

Contributing to : dm rise in ini- 1 (C uutiua e d f ro m Page 1) 

pots was a 119 percent rise in cri he added, riioukl “cany out justice 
shipments during Ismaryi with the and not favors.” 

Umtod States imparting S2334 bit- -But the prosecutor said in a brief 
lion in oCL Inqxnts of manufac-* summation that France risked “be- 
1 tured goods climbed 12 percent, to ing the victim of blind attacks in 
$2334 Union. Am coming wedcs.” 

Last year, the United States bad Referring to (be situation in Leb- 

a record trade deficit of $169.77 anon, he said that the entry of Syri- 
bffliQELTfce Reagan administration an troops into West Beirut had 
says it beSeves the deficit wfll broodu “a glimmer of hope” for 
shrink by at least $30 bilHon this the five French hostages stdl bdd 
year, but private economists say - m Lebanon, 
that prediction is ovedytmtumstic. “Independence does not exdude 

In other trade reports Friday: _ prudence,” he said. 

• Japm't » Finance Mhwhy said asserting the defendant’s 

fn 1 *^ guiU,beaatodt£ judges, “with a 
iucujin<fise trade roaelO heart, not to hand down to 

m Janiunpr, to $9^8 bfflttm fian flawed a prison sentence of 
$8.72 bflhon. Before a^ustmg for n^dapiOy S” 

%tSbs=ssft SgSSJSs 

mCadta December by. ruth to “ 

record rimunents of exports before . 

the end of theyear. The judges should not agree to 

riWesi Germany said its mor- wN 4 United States asks of its 
efaandise trade surpbs deefined to vassals,” he said. 

72 biffion DM (Slftt HQkxi) in Before the trial, Mr. Abdallah, 
J an ua ry front a record 11.6 bfflion 35, was pommonly referred to its 
DM in December. ’ the head of the Ldianese Armed 

- (AJP, Reuters) Rerohitioiwy Factions, a Marxist 


TRl Death or Dinner 
Us Do Part, Amen 

Couples fed less social pres- 
sure these days to go everywhere 
together, according to Michad S. 
Broder, a dmleal psychologist in 
Philadelphia. “Years ago,” he 
told The New York Tunes, “it 
would have been scandalous for 
one member of a couple to go 
somewhere without the other, 
even if that other member were 
ride. Now, married people are 
gang all sorts of places alone — 
including out with friends.” 

Until recently, said Karen 
Stumor, a psychologist in Wash- 
ington, “both members erf the 
couple have had to go together,” 
adding: “Otherwise, neither per- 
son was considered a valid pres- 
ence.” . 

The gradual change “is part of 
our economic reality,” rite said. 
“Mare women are working." 
which leads to a degree of inde- 
pendence. 

John Guidobaldi, a psycholo- 
gy professor at Kern State Uni- 
versity in Ohio, said this also 
leads to husbands and wives de- 
veloping separate groups of 
wadqrface friends. 

The growing notion that one 
member of a couple may be com- 
pany and two, a crowd, is yet to 
become commonplace, however. 
For friends, somebody’s showing 
up without a spouse in tow can 
upset more than a table arrange- 
ment. 

“It can be very threatening to 


other couples,” Dr. Shahor said. 
“It can touch a sore point in their 
marriages. It «m also be inter- 
preted as an affront, a flat-out 
statement that your spouse 
doesn't Hke them.” 


Short Takes 

Marijuana wMlring among 
American high school seniors de- 
dhed hat year, to 23.4 percent 
who acknowledged using it at 
least once a month from 25.7 
percent the previous year and a 
high of 37.1 percent in 1978, ac- 
cording to a Unfrerrity of Michi- 
gan sonny. Cocaine nse declined 
slightly to 62 percent from 6.7 
percent But the number of stu- 
dents in their last year of high 
school using cocaine every day 
doubled to 0.4 percent in 1986 
from 02 percent in 1983. Ciga- 
rette smoking has been constant 
at about 30 percent since 1980. 


Expnskm of embassy boM- 


is cacoanfimng resistance tram 
neighbors, who object to the con- 
gestion and pairing problems 
that diplomatic offices can cre- 
ate. “We love the embassy resi- 
dences,” said Harold Washburn, 
chairman of a neighborhood 
group. “They add so much pa- 
nache to the community. It's the 
chanceries, the offices, that we 
deplore.” Diplomatic immunity 
| does not shidd bonding renova- 
tions or expansions from zoning 
laws or preservation grorros. The 
problem is growing: Washington 


an troops into West Bdrut had 
brought “a gHnrmer of bqpd’ for 
die five French hostages soQ bdd 
in Lebanon. 

“Independence does not exdude 
prudence,” he said. 

Whfle asserting the defendant's 
gnat, be aaked the judges, “with a 
heavy heart, not to hand down to 
the accused a prison sentence of 
mare than 10 years.” 

Opening the summation for the 
defense, Jacques Vergfcs, described 
die trial as "a witch-hunt,” adding: 
“But we are not in the time of 
McCarthy.” 

The judges should not agree to 
whgt “die United Stales asks of its 
vassals,” he said. 

Before the trial, Mr. Abdallah, 
35, was ponnnonly referred to its. 
the head of the Lebanese Armed 
lUmhitipnMy Factions, a Marxist 


guerrilla group based in north Leb- 
anon. 

But a fanner deputy head of 
Fiance’s mtelligcace service, cast 
doubt rai Mr. Abdallah’s impor- 
tance by testifying that be was a 
minor figure. 

Using the term "petit chef” or 
“small boas,” Raymond Nart, who 
was the sccand-renlting official in 
French intelligence at the time of 
Mr. Abdallah's arrest in October 
1984, said, however: “I did not say 
that a small boss was incapable of 
malting people kQL” 

He described Mr. Abdallah as 
the chief of a commando group 
rather than of the whole Lebanese 
Armed Revolutionary Factions. 
Terrorism experts say that the 
group numbers only 20 to 30 poo- 
pk. 

Evidence presented in court 
showed that Mr. Abdallah traveled 
on five different passports and bad 
rcnted a number erf apartment!* 
paying through a Swiss bank ac- 
count, This that he had 

sophisticated assistance. 

Nart have higher con- 
aderatiam#” Mr. Ktejman asked 
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had 94 diplomatic missions in 
I960 and has 139 today. 

General WHEam Westmore- 
land says he hasn’t seen “Pla- 
toon,” but doesn’t hke what he 
has heard about iL The film fol- 
lows a fictional infantry platoon 
in Vietnam. “Apparently the 
producers nf this film made a list 
of all tha iTlyl and inwnnn il and 

unauthorized acts in Vietnam 
and made a movie about it,” said 
the general, who commanded 
UJL forces in Vietnam from 
1964 to 1968. “I admit things 
went on in Vietnam that were 
immoral and against humanit y, 


bum 

VATICAN CITY — The Vati- 
can. reacted Friday with “amaze- 
ment” to the arrest warrants issued 
for a U.S. archbishop and other 
Vatican bank officials and said its 
institutions (fid not have to respond 
to the Italian judkaaiy. 

Judicial sources in Milan said 
Thursday magistrates there 
had issued warrants for Archbish- 
op Paul C Manankns, the Vatican 
bank’s president, and two top bank 
executives, Luigi Mczunni and Fd- 
lejmno De Strobe! 

l Tu> magigt ratpg arw investi gating 

the 1982 collapse of the Banco Am- 
brosano, wte* was partly owned 
by the Vatican bank, known as the 
Institute for Rdigious Works. 

The sta t ement said that news of 
tiie w a rr an ts had flawed “amaze- 
ment” in tire Vatican because they 
came such a long time after the 
Amhr osian o collapse and because 
Vatican officials were not aware of 
any new dements in the case. 

The Vatican also rgectcd accu- 
sations from the Milan judiciary 
that Archbishop Mardnkns had re- 
fused to cooperate with investiga- 
tors over the past four years. It said 
he had offered “substantial and 
faithful collaboration with the Ital- 
ian magistratme” an d had given 
investigators “numerous memoran- 
da and notes accompanied by copi- 
ous documentation/' 

Archbishop Marcinkns cooper- 
ated, the statement added, despite 
a 1929 treaty between Italy and 
Vatican City which states, in part, 
that “the central departments of 
the Catholic Church are exempt 
from interference by the Italian 
state.” 


The treaty was part of an agree- 
ment that granted Vatican Gty 
sovereignty after the papacy lost its 
landholdings in the unification of 
Italy in the 19th century. 

Vatican sources said they be- 
lieved that the statement Friday 
had been approved at the highest 
levels of the Vatican and may even 
have been, directly supported by 


Pope John Panl IL 
The statement 


The statement suggested it 
would he difficult, if not impossi- 
ble, for the arrest warrants to be 
delivered to the three men. 

Legal sources have said that the 
Milan magistrates’ report cm their 
investigation would be sent to the 
Justice Ministry in Rome, which 
would be the first step in a compli- 
cated procedure to forward the 
warrants to the Vatican. 

Archbishop Manarihns, 65, an 
American who has been working at 
the Vatican for more than 20 years, j 
holds a Vatican diplomatic pass- 
port. Mr. Menrtim and Mr. De 
Strobe! are Italian citizens who re- 
side in Vatican City. 

Italian investigators have said 
the Vatican bank was responsible 
for pan of the $12 bilHon in bad 
debts left by Banco Ambrosiano 
when it collapsed in 1982 in Italy's 

^?he ^atictm^befieved the affair 
was dosed in 1984 when it paid a 
$250 »nilWnn settlement to Ambro- 
siano creditors as part of what it 
called a goodwill gesture. 

Archbishop Mardnkus and oth- 
er Vatican ^ffieiaia have mam- 
tamed that they had no legal or 
moral responsibility for the failure 
erf Ambrosiano, whose president, 
Roberto Calvi, was found hanged 


People go to this movie and think 
it was commonplace. It was not-” 

New Orleans officials are coo- 
sfafering a new stre etcar fine to 
connect the French Quarter with 
the business district in time for 
the Republican Party’s national 
convention in August 1988. The 
dry’s famed streetcar named De- 
sire has long been replaced by a 
city bus, and just a few other 
streetcars, of 1923 vintage, are 
still in use. 

Panhwffing is Afferent on 
New York's gfittery Upper East 
Side, according to Melinda 
Lande, a New York Times read- 
er. She was waiting for a traffic 
light at East 75th Street and 
Third Avenue when a stranger 
walked up, hand outstretched. 
“Excuse me,” he sod, “hut do 
you have some spare change for 
food and incidentals?” 

— ARTHUR HIGBEE 


MIDEAST: InternatUmal Talks 


in Loudon two months before the 
bank crash m 1982. 

Since the Ambrosiano collapse, 
leading church prelates, particular- 
ly Americans and West Germans, 
have urged the pope to release an- 
nual budget breakdowns of the 
Vatican's expenses and income. 

Church sources said Friday that 
they expected the latest episode to 
result in fresh calls for full financial 
disclosures. 

One church source said: “At 
least as far as the budget is con- 
cerned there is nothing to hide. The 
Holy See's budget is than 

some of those of large dioceses.” 

The Vatican said last year that 
the Holy See's deficit far 1985 bad 
grown by about $11 million over 
] 984. It appealed to Roman Catho- 
lics to help it with greater generos- 
ity. 
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described as a “terroristic organiza- 
tion” could not participate in the 
proposed conference. 

“The FLO has excluded itself in 
our judgment but also, I think, in 
the judgment of Jordan,” he said. 
“Jordan has tried very hard to 
reach agreement with the FLO but 
it has failed, so the problem is not 
just between Israel and the PLO.” 

Egypt, however, has been sup- 
portive of Mr. Arafat, as part of its 
diplomatic strategy of regaining its 
place in the Arab worid after years 
of isolation following its separate 
Cam) David accords with IsraeL 
“We went over the list of diffi- 
culties,” Mr. Peres said of the ques- 
tion of Palestinian representation. 
“We have marked some opportuni- 
ties that will be checked in the near 
future.” 

■ Syria Rejects Proposal 

Syria has rejected direct Arab- 


Israeb negotiations in a framework 
of an international Middle East 
peace conference, The Associated 
Press reported from Damascus. 

The daily newspaper al-Ba'ath, 
the paper of the ruling B&'ath Arab 
Socialist Party, said Thursday that i 
such a conference would oily serve 
Israel's “hegemony schemes” and 
“this is not what the Arabs want." J 

■ U.S. Withholds Comment ! 

The U.S. State Department with- 
held specific comment on the joint 

rnTI fpr aw tnte rnational confiy enM 
on the Middle East, The Associated 
Press reported from Washington. 

“We always encourage and ap- 
plaud dialogue between the senior 
leadership of two of our most im- 
portant friends in the Middle East, 
Israel and Egypt,” a department 
spokeswoman said. 
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Friday. “There are not Hole or lag 
deaths.” 

Another witness, a French diplo- 
mat who was held hostage for 10 
days in northern Lebanon in 1985, 
tenified that he understood that 
Mr. Abdallah was “a big fish.” 

Gfltes Sidney Feyrolles, the for- 
mer head of the French cultural 
center in the northern Lebanese 
port city of Tripoli, said that he had 
identified two of his abductors as 

brothers of Mr. Abdallah. 

His kidnappers had referred to 
afi flekn that they said their group 
had committed against US. and 
Israeli diplomats in France, he 
said. 

They had described Mr. Abdal- 
lah as a nriKlant who was “unjustly 
detained in France,’ he said. 


RthnondtoVaftMi^ 

Reuters 

ABU DHABI — Foreign Minis-' 
ter Jean- Bernard Raimond of 
France win visit the United Arab 
Emirates and possibly Jordan and 
O man next m onth for talks on the 
Arab-Isxacfi conflict, the Iran-lraq 
war and bilateral ties. 
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Report on the Iran Affair 


The President at Fault 'No One at the Wheel* 


Their words were polite, as befits com- 
missioners judging the president of the 
United States, especially considering that 
he invited them to investigate his own of- 
fice. The conclusions were put tactfully, but 
.what the Tower commission report comes 
down to is blunt, indeed h umiliating’ in the 
Iran-contra affair, the president failed to 
supervise national security policy, the most 
sensitive function of the government. 

The question reverberates: WD1 he now, 
at last, understand his own fault, admit it 
and then act derisively to correct it? 

□ 

It is bard to imagine bow a political foe 
could have delivered messages more humili- 
ating than those Thursday from former 
Senator John Tower, former Secretary of 
State Edmund Muskie and former national 
security adviser Brent Seowcroft: 

• President Reagan's concept of his Iran 
initiative “was not accurately reflected in 
the reality of the operation." Transit 
lion: What Mr. Reagan called diplomacy 
quickly became a series of anns-for-hos- 
tages deals, and the president never knew 
what was going on. 

• Although he cannot recall whether he 
approved the first shipment of arms to Iran 
in mid- 1985, he probably did. 

• His fixation on the hostages was the 
driving force b ehind the Iran dealings. 

• Irresponsible amateurs on his own staff 
usurped his powers and ran his program of 
aid to the Nicaragua rebels. 

• His staff paid so little attention to legal 
restraints against dealing with terrorists 
and funding the contras that it would be 
surprising if laws were not violated. All 
these activities involved an agency that is, 
the commission noted, not just another bu- 
reaucracy. It is uniquely a presidential in- 
strument, which Congress has purposely 
left flexible to meet the needs of differ- 
ent presidents. The problem was not the 
system but the people. 

The president was badly served by his 
advisers, the commission found. They by- 
passed every chance for review, studiously 
avoided the law’s command to notify Con- 
gress and failed to heed warning signals. 
They should have been particularly alert, 
(he report said, because they knew their 
president's “personal management style," 
one of the report’s many euphemisms. ’ 
Hoe, personal management style means 
disastrous lack of attention, lack of supervi- 
sion, lack of concern — lack of leadership. ■ 
□ 

For all the panel's pointed politesse, what 
must be kept in mind is that the organiza- 
tion in question here is the National Securi- 
ty Council. National security. There is no 
graver set of presidential responsibilities. 
A respectful commission may be indulgent 
of a president with a relaxed “personal 
mana g ement style,” but the operative 
words must be those of the constitution, 
which commands that he “take care that the 
laws be faithfully executed.” 

The Tower commission offers powerful 
reason for believing that Mr. Reagan failed 
in that responsibility. It has now said as 
mud) to the president, who has so far re- 
fused to acknowledge anything more than 
that mistakes were made, by somebody or 
other. Mr. Tower now says: "The president 
made mistakes.” The president promises to 
study the report, digest it and address the 
country next week. He has much to answer. 

— THE NEW YORK TIMES. 


.. From John Tower, Edmund Muslde and 
. Brent Seowcroft comes an incisive and 
painstaking report that becomes the new 
baseline both for an understanding of the 
Iran-contra affair and for addressing the 
astonishing lapses and derelictions in policy 
making that created this mess in the first 
place: It is devastating. 

The report adds to the store of wfaai was 
known about unorthodox funding, from 
various sources, including profits from the 
Iran »nm sales, for the Nicaraguan contras. 
Its centerpiece, however, is the rich and 
freshly detailed picture it draws of what one 
of the rogues, lieutenant Colonel Oliver 
North, called at one point "the damndest 
operation I have ever seen.” 

□ 

The report is principally a catalogue of 
the human fallings that no policy process, 
however deftly organized, run or even re- 
formed, could altogether screen out. Admi- 
ral John Poindexter, at one time national 
security adviser, seems out of bis depth, 
devious, furtive, negligently focused on nar- 
row operational goals, forever concerned 
that the list of those in the know be short- 
ened, that this one or that one be walled 
oul His aide. Colonel North, inventing 
fantasies, bullying his way around, is abso- 
lutely off die trail, with an unfortunate 
talent for mesmerizing his superiors. 

Read Robert McFarlane’s statement to 
him that “if the world only knew how many 
times yon have kept a semblance of integri- 
ty and gumption to U.S. policy, they would 
make you secretary of state.” (That Cokind 
North was not made secretary of state is 
one of the few blessings rate can think of in 
reading this report.) Mr. McFarlane is at 
best confusing and at times disingenuous. 
George Shultz and Caspar Weinberger, 
though more right in tactical judgment 
where the national security cowboys were 
wrong, unaccountably failed to raise their 
strong dissents to the hollers that alone 
might have awakened the president. Mean- 
while, Donald Regan, chief of staff, was 
canying on a monumental dereliction of 
duty to the president he ostensibly served. 

O 

President Reagan is reaping a measure of 
praise for opening himself to the Tower 
commission’s critique. And the commission 
was inclined to believe that he was telling 
the truth. But it is dulling to see 
a president so utterly given to sentiment 
over the hostages, so incurious and uncriti- 
cal about the events that were unfolding 
around him and so vulnerable to the weak- 
nesses of character and lapses of judg- 
ment of the people in whom he had put Us 
trust. His was an administration in the 
bade seat of a car idling down a bill with 
no one at the -wheel 

The commission has some intelligent 
things to say about the possibilities and the 
limits of tinkering with the policy-making 
mechanism. As experienced Washington 
hands, however, the commission's members 
realize that no process can save a president 
from himself. This is where it places- the 
principal responsibility for this affair. Mr. 
Reagan introduced the commission at the 
White House on Thursday and, appearing 
somewhat shaken, at once left the stage. 
When he returns to it, next week, he will be 
under brutal pressure to show he has 
learned from rhis ordeal and has the 
strength to pass beyond it 

— THE WASHINGTON POST. 


Other Comment 


Weighing the Blow to Reagan 


The report of the Tower commission pre- 
sents a thorough indictment of the conduct 
of foreign policy in President Reagan's sec- 
ond term. The reputation of the president 
for being a good delegator who is as well 
informed as he needs to be has been perma- 
nently damaged. Because his honesty and 
good intentions have not been impugned, 
however, he can fight another day. 

His decision to set up the Tower commis- 
sion has been justified by the rigor and care 
with which it approached its task. But if he 
is to benefit from this, he must act promptly 
on its recommendations, in particular to 
curb the freedom of action allowed to the 
National Security Council. He must also 
ensure that the United States in future has 
just one coherent, and legal, foreign, policy. 

— The Times (London). 


and its staff are the president’s special 
baby. When things go wrong there, no one 
but the president carries the final can. And 
things went ln n arically wrong. 

— The Guardian (London). 


The president con no longer hide behind 
not knowing. He was informed from the 
start, aL least about the arms shipments to 
Iran and the attempt to exchange weapons 
for hostages. He will never quite recover 
from this. His good times are over. 

— Tages-Anzeiger (Zurich). 


The blow is severe, but not irremediable. 
President Reagan erred in not following 
affairs of suue closely enough and in bdiev- 
■ ing that he could trust his staff, when the 
Iran question should have received his full 
attention. Bui he did not deliberately uy to 
fool the American people, and so cannot be 
accused of dishonesty or lying 
At home, the consequences of the affair 
are already apparent: The government is 
paralyzed and the “Reagan revolution" is 
said to be over. Abroad, the loss of UJL 
credibility is tremendous. The top priority 
now is for President Reagan to re-establish 
coherence and reliability in his internation- 
al policies, and make his friends, notably 
those in Europe, believe it. 

— Le Monde (Paris). 


The Tower commission had harsh words 
for President Reagan and nearly all his 
men. But the bottom line is that the presi- 
dent should be charged with high misde- 
meanors, not high crimes. The report is a 
hint that there may be less to the Iran affair 
than meets the media eye. 

— The Detroit News. 


The verdict is a novel one. Guilty, but 
asleep. The Teflon president slides free 
again. In fact, the findings could hardly be 
more le thal The National Security Council 


The predicament in which Mr. Reagan 
now finds himself must be nearly intoler- 
able. Most Americans, while retaining feel- 
ings of affection for their president, regard 
him as either senile or a liar. America's 
allies stand by, appalled and fascinated in 
equal measure. President Reagan has a 
choice to make. Either be must simply go or 
he must act intelligently to preserve what 
little is left of the presidency. 

As long as no impeachable offense is 
proved, it must be hoped that he will do the 
latter. As a minimum condition for survival 
he must: apologize for his undoubted mis- 

judgmenta; persuade (James] Baker by 

whatever means to return to the White 
House as chief of staff; allow George Shultz 
to create a foreign polity-malting axis with 
the new and respected national security 
adviser. Frank Carlucci; accept that his 
own role will be largely ceremonial. 

— The Independent (London). 


INTERNATIONAL HERALD TRIBUNE 

JOHN HAY WHITNEY. Chairman 19&-I982 


KATHARINE GRAHAM, WILLIAM S. PALEY. ARTHUR OCHS SULZBERGER 

Co-Chairmen 


LEE W. HUEBNER, Puhhshrr 

JOHN VINOCUR. Execvtne Edrtcrm WALTER WELLS, fifiwr • SAMUEL AELKATHERINE KNORR 
and CHARLES MITCH ELMORE. Deputy Editors * CARL GEWIRTZ, Associate Editor • 
ROBERT J. DONAHUE, editor of the Edacnd Pages 


RENE BONDY. Dmarr Pubtaher * ALAIN LECOUR and RICHARD H. MORGAN, Associate Putfahen • 
FR/U<{C01S DESmAJSONS, Caadamm Dinner m ROLF D. KRANEPUHL, Adwrtising Saks Dinaor 


International Herald Tribune, 181 Avenue Chartes-de-GauDe, 92200 NcuiUy-sur-Seine, France. 
Td.: (1)4637.93:00. Telex: Advertising, 613595; Grails lion. 612832; E ditori a l . 612718; Production. 630696. 

Dlrecteur de la publication: Walter N. Thayer. 

F£ur ft* Asa NEdhad Rkhardm. 5 Canterbtay Rd. Sh&pore OSH. TdA72-776R 7U RSS6928 
tSISI itoZxMdeitn GSwl SO Ookout Read. Heng Katg Td. 1S6106I& Telex: 61170 
"g » ’■ jjji: Raim MacFkhan. 63 long Acre, London Wd Td 836-4802 Teiat 262009 
^^^^GrnnmWLtutabadt. FriedHdS. IX 6000 Frankfurt/ M. Td (06») 726751 7k 416721 
US.- wSSoU S50 Urn! An. New York N.Y. 10022 Td {212) 7S2-38M Telex 427175 
£? aTaSdelJMOOO F. RCS Nanurre B 732021126 CmmMon AM Ab 61337 
© 1987, international Herald Tribune. All rights reserved ISSN: 02 94-8052* 



OPINION 


A President 'Not Aware' 



Kaw* 

i Jr ,f, 

hr ' 


By Anthony Lewis 


B OSTON — When the U.S. Constitution 
was drafted in 1787, one of the hard ques- 
tions was who should run the executive branch 
of the new government. Some favored a com- 
mittee. But in the end the framers d ec ided that 
a single president would make the executive 
stronger and more responsible to the people. 


a central feature of the ILS. system ever since. 
It is very different from the collective reaxmsi* 
bility of a parliamentary system like Britain’s. 


Ronald Reagan meant no UL 
Yet he did iiot act in this affair 
withthemmimum attention 
required of hislofty office. 


The government of this vast country is extraor- 
dinarily dependent on one individual 

That constitutional framework is what 
makes the report of the Tower commission 
such an important, indeed such a shocking 
document For in its calm, ordered prose it 
really tells us that no one is in charge in 
the White House now. 

There could hardly be a more Establishment 
group of statesmen than John Tower; Edmund 
Muskie and Brent Seowcroft When they spoke 
at their press conference it was as if we were 
bearmgjudgmen t on a failed president 

Mr. Reagan “was not aware of a lot of the 
things that were going on," Mr. Tower said, 
“ana the way the operation was structured and 
who was involved in it He very clearly didn't 
understand all that" 

Mr. Tower is a conservative Republican and 
a supporter of President Reagan. He made 
every effort to praise the president But he did 
not disguise the reality: Mr. Reagan's essential 
absence from the haritntng of the Iran affair. 

*The president,” Mr. Tower said, “did not 
direct the preparation of materials that were 
employed in haspnbiic presentations of Nov. 
13 and Nov. 19” — Mr. Reagan’s last com- 
ments on the arms sales to Iran, 

*T don't believe that the president wittingly 
misled the American people.” he added. “I 
think the president was ooovinced of the verac- 
ity of what he was saying.” 

In other words, Mr. Reagan read to the 
public last November explanations — false 
explanations — that had been written for him 
by his staff. He did not know enough, or care 
enough, to challenge the non-facts assembled 
for lnm. What a devastating comment on a 
person holding that great omoe. He did not 
understand what he read out on an issue vital 
to him and the country. 

Did Mr. Reagan take responsibility for what 
had happened? a reporter wanted to know. “I 
think he was not aware,” Mr. Tower said. 

The report spoke of Mr. Reagan's “manage- 
ment style”; commission members repeatedly 
used the same phrase in explaining their find- 
ings. It was a euphemism for the president’s 
lack of participation in the process. 

Mr. Seowcroft. himself a former national 
security adviser, said in effect that the National 
Security Council staff should have filled the 
gap. “The system did not compensate for the 
management style of the president,” he said. 

Mr. Tower said the staff had “failed the 
president” — because “they failed to insist.” 
That is, Mr. Reagan’s subordinates should have 


overcome his lack of interest by insisting that 
he consider the problems and possible conse- 
quences of t rading arms to Iran for hostages. 

The commission. found that the intelligence 
people had not adequately considered the con- 
sequences, among other things the conse- 
quences for the Iran- Iraq war of selling signifi- 
cant arms to Iran. It found that tne whole 

r ation had been handled “almost casually," 
no me adequately monitored it. 
-Watching this scene; one understood that 
Ronald Reagan meant no HL As the commis- 
sion members noted, he had appointed them 
and apparently cooperated to the best of his 
ability; the opposite of President Nixon’s twist- 
ing to avoid Watergate. 

Yet there is no es ca pin g the truth that Mr. 
Reagan did not act as this affair with the 
minimum attention required of his office. He 
was not a president and there is no reason for 
the most sympathetic person to believe that be 
will be. There is no reason to think he can 
grapple with the hard issues: budget deficits, 
aims control relations with Moscow. 

Alexander Hamilton, arguing in The Feder- 
alist far a single presidency, wrote that in a 
republic, “every magistrate ought to be person- 
ally responsible for his behavior in office." The 
Tower co mm ission is a way of focusing that 
responsibility. Now that it has spoken what can 
we think? What can the president think? 

The New York Tones. ' 


W ASHINGTON — President Reagan will, 
sometime next week, respond to the 
Tower commission, to which he should fed 
deep gratitude. It focused discussion on how 
his “management style” produced what John 
Tower calls the Iran-Contra “aberration." Both 
characterizations are too kind. 

There are two senses in which the primary 
problem -was om “management style.” . 

First, no managerial wizardry could have 
altered the fact that the policy,— selling arms 
to Iran, then bartering them for hostages — 
was setf -indulgent folly that could neither be 
defended nor kept secret Second, references to 
Mr. Reagan’s “management style” obscure the 
fact that the style reflects a character writ That 
trait is a grave flaw. In sterner ages that spoke 
of sm, tiie flaw was considered one of the seven 
deadly tins. It is doth, nowadays known, as 
laziness. His “m ana gement style” required 
from tirm an energetic rnagfgnw* an quality in 
the people around trim, and he lacked that 
insistence. Bat that lack is a form of l az i ness . 

Mr. Reagan has been self-indulgent when 
confronted by aides' failures. The fingering 
departure of Donald Regan is a d eb ilitating 
remit of the self-indulgence of a president who 
would rather not put hims elf through the' un- 
pleasantness of demonstrating that there are 
penalties for failure. 

The characterization of the Iran-contra af- 
fair as an “aberration" is oily partly correct. 


By George F. Will 

The affair was an aberration in the senrettal it 

docs not typify the general tenor and record of 
the administration w all spheres <tf policy. In 
another sense it was not an aberration: It a 
pan of a pattern visible even before Ibeflam* 
toff debacle and the Iceland summit meeting, 
The careless and intellectually dishonest 
handling of the Damloff affair— denying there 
was a deal; denying that the swaptitat t& deal 
produced was a swap — reflected s«f%dtd- 
genee. Mr. Reagan was indulging himself ut the 


*r 


Reagan has put a heavy 

burden upon Wwe(f ” fie 


interested in bemgpresidenL ^ 



pleasure of winning the release of I wMi i gtt , As 
m the Iran affair, he allowed lus preoccupation 
with hostages to control public policy. 

The hasty, slovenly preparation for the meet- 
ing in Iceland was evidence of a U n a n ess that 
was evident two Octobers earlier. Remember 
Mr. Reagan's alarmingly confused perfor- 
mance in the first debate with Walter Mon- 
dak? It was then said, in exculpation, time Mr. 
Reagan had been too industrious, that he had 
been “overprepared" by a staff tint blud- 
geoned lnm with too much information. Bui 
that happens when a politician puts hucoBoDi 
like inert putty, in the hands of handlers. 

It is dear there were many important things 
about the Iran affair that Mr. Reagan was not 
told and that he was content not to be told. 
And there: were thing s he was told but did not 
absorb. Those failures reflect the low lewd of 
energy Mr. Reagan was investing m gover- 
nance. They also reflect poorly on Caspar 
Weinberger and George Shultz. 

Those two are the aides most central to 
national security poficy-makrag and most ex- 
_ perienced in governance. They are especially 
fnipntyif for themselves, sell-induT 

gentty, even petulantly, from a policy they 
disapproved. They should have raised unshirt- 
ed hdl until Mr. Reagan understood what he 
now understands; the consequences of the in- 
evitable exposure of lus secret policy. 

Mr. Reagan has put upon himsdf a heavy 
burden of proof. He must prove he is still 
interested in being president. Otherwise, there 
soon trill be corroawe comparisons to the latt 
months of Woodrow Wilson's presidency. 

Again, what is bring tested in these difficult 
days is h» character, not his capacities. His 
capacities are sufficient when he wills the use of 
them. Senator Edward Kennedy and other con- 
grestional leaders met with Mr. Reagan this 
week to discuss, among otter things, job indu- 
ing. Mr. Kennedy says that on that subject, it is 
a bum rap” to say Mr. Reagan is inattentive. 

The question is: Where is the Reagan who; 
after the North Carolina primary of 1976, 
found inner fountains of fire and fought bade 
from the edge of political extinction? Whcreis 
the Reagan who, after defeat in the 1980 Iowa 
caucuses, readied deep into himself for reser- 
voirs of combativeness? Where is the Reagan of 
the air traffic controllers strike, the first- terra 
fights over budg« and taxes, the l ib e ra t ion of 
Grenada, the puntshmeit of Libya? 

The question President Reagan mssunswer 
now Is: Where is the rest of hnri? 

.“.. t Post Writers Group . ' 
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SLOC; The Unerring Knack for Misreading Chinese Tea Leaves 


H ONG KONG — I have a friend 
back in Washington who works 
for a branch of government that shall 
remain nameless to protect the goflty. 
There’s not modi more they could do 
to my friend. Let’s call him John. 

He is overweight, nervous and 
drinks too much. Bnt this has nothing 
to do with why John is presently 
languishing in the Washington Belt- 
way’s equivalent of the Gulag. 

John’s crime was to get it right on 
China, and so place himself hopeless- 
ly at odds with the SLOC — the 
Standard Line on China , which is 
Washington’s version of Chinese 
politics. With uncanny cansistoocy, 
the SLOC has missed the ma rk at 
almost every major turn. 

On the day news of Hu Yaobang’s 
im mi nen t dismissal as party 
broke. I happened to be m Washing- 
ton on iny way to New York, Los 
Angeles and Hong Kong, an itinerary 
that allowed me to witness the SLOC 
stirring to life and forming public 
opinion from coast to coast. It was 
an awesome performance. 

First, administration officials en- 
couraged us not to be depressed by 


By Richard Nations 


the confusing turmoil on the surface 
of C hin ese politics — Mr. Deng, they 
said, is in control. (This is the SLOCs 
invariable bottom fine.) Never mind 
that Mr. Deng’s protege, Mr. Hu, was 
forced to resign under pressure. Mr. 
Hu was a buffoon, we were reassured 
with authority, and had been re- 
placed by the sober and pragmatic 
Zhao Zryang, a friend of America. 

Of coarse, no one is infallible; the 
fact that many faithful academic, de- 
fenders of the SLOC have now signed 
an open letter to Mr. Deng in vain 
hopes of stemming the conservative 
tide in China is to be applauded. For 
too long, American sinologists, in 
and out of government, have ap- 
proached their subject with a wi lling 
suspension of disbelief that would be 
unacceptable were they dealing with 
the Soviet Union, or even Japan. . 

But the question is why the SLOC 
failed so utterly to predict tins con- 
servative tide; indeed, why events in 
Qiiiw, time and a gain, talte Ameri- 
can officials so by surprise. 

The SLOCs misreading of Mr. 


Ha’s demise conforms to a well-es- 
tablished pattern. When Beijing 
abruptly canceled a port call by US. 
warships in 1985, the standard line 
blandly pot the episode down to Mr. 
Hu’s unstable character. He bad spo- 
ken out of turn when be cast doubt on 
the visit, the SLOC affirmed, but 
China’s collective leadership felt 
compelled (reluctantly) to go along 
to save Mr. Hu’s face. 

At best, only Washington’s face 
was saved by this lame explanation. 
Tt ignared mounting evidence that 
Beijing (Mr. Deng, not Mr. Hu) 
ditched the controversial visit as a 
gesture to Mikhail Gorbachev, who 
had taken control of the Kremlin a 
month earlier. From then on, Wash- 
ington has slid further behind the 
curve of Chinese-Soviet dfctente, fear- 
ful that acknowledguig an adverse 
shift in the diplomatic triangle would 
invalidate a basic premise of its own 
China policy — the erroneous belief 
that Mr. Drag’s four modernizations 
are inherently pro-Western. 

Similar reasons ca us e d SLOC sup- 


porters to drop the ball again when 
the student movement buret onto the 
scene in the fall of 1985. The U.S. 
Embassy had just completed a repeat 
dedaring Mr. Deng’s near-lotal vic- 
tory over his conservative opponents 
at a special party congress in Septem- 
ber, disregarding the criticism sus- 
tained by his chief rival, tire ascetbic 
Chen Yon. The SLOC went tai tire, 
more congenial line: The v icf arms 
were institutionalized and no longer 
relied on Mr. Dea£s personal power. 

But at that very moment, w rfn-; 
dents launched a campaign against 
Japan, thus firing the opening snot in. 
the convoluted power struggle that 
led to Mr. Hu’s demise in January, 
shattering the succession mechanism 
and any illusions that the refatms 
would easily outfiveMr. Deng. 

Washington, too committed to 
budding confidence in Mr. Deng’s- 
reforms, was unable to analyze their 
underlying weaknesses, -whether 
these sprang from conservative xeno- 
phobia or came from within the ranks 
of the reformers. The complex poll- 


Hungry Africans Are Crying Again 


L ONDON — Hardly have the 
t sounds of chil dren crying and 

parents mourning faded away in 
Sudan and Ethiopia thaw a new 
wretchedness is app a r e nt to the 
south, in Mozambique and Angola. 

A recent UNICEF report, “Chil- 
dren on the From Line,” says that 
infant and child mortality rates in 
Angola and Mozambique ore the 
highest in the world. Last year 
140.000 children died in those coun- 
tries as a result of war and upheaval. 
This year the figure will be higher. 

Could tills be worse than Ethio- 
pia and Su dan? Perhaps. According 
to UNICEF, women and children 

comprise three-fourths of the vic- 
tims of the wars and fighting going 
on in 50 countries. But nowhere are 
the casualty rates higher than in 
Angola and Mozambique. 

The famine in Ethiopia and Su- 
dan was caused by drought, with 
war as a secondary, though impor- 
tant, factor. In Mozambique and 
Angola war is first and drought sec- 
ond. The drought of 1984 is over, 
but the casualty figures mount by 
the day. Both countries are at war 
with South Africa — though both 
are fighting proxy armies which, 
while getting thor guns mainly 
from South Africa, tad off tribal 
and economic resentment against 
the central governments. 

Both countries have heavy-hand- 
ed Marxist governments. Both, by 
refusing to allow elections, have in- 
spired aggrieved groups to make 
their claims for power at gunpoint. 


By Jonathan Power 


Both, by deciding to host other 
guerrilla groups hostile to South Af- 
rica — UNITA in Angola and Ren- 
amo in Mozambique — have given 
Pretoria an excuse for punitive at- 
tacks against them and for funding 
the rebel movements. 

The basic problem is the conflict 
within South Africa. Until that is 
resolved, passions are bound to spill 
over onto South Africa’s neighbors. 

Angola has been continuously at 
war for a quarter of a century, first 
against the Portuguese colonizers 
and now against South Africa and 
UNITA. Poor to begin with, it has 
been in decline for a generation. Its- 
people’s life expectancy, at 43 years, 
is the lowest in the region. 

Some 718 health centers in Mo- 
zambique have been destroyed in 
fighting since 1981. leaving more 
than two million people with no 
access to basic medical attention. 

In Angola, 600,000 farmers, dis- 
placed from their villages and fields 
by the fighting, rely on government 
-aid to survive. In Mozambique, 
nearly four milli on people risk fam- 
ine because of the destruction of 
food crops and transportation links. 

The situation appears sure to 
worsen. The guerrillas are better 
armed and better funded, partly be- 
cause the CIA is helping the UN- 
ITA rebels but mairtiy because 
South Africa is increasing its mili- 
tary support and its economic. 


squeeze. In recent months, the sabo- 
tage and disruption of transporta- 
tion routes have escalated sharply, 
mainly in Mozambique. 

Sou lb Africa, meanwhile, is 
threatening to repatriate l i million 
migrant workers to neighboring 
states, which would cause huge dis- 
ruption. Pretoria already has begun 
to force out 160.000 Mozambicans 
employed outside the mines. 

What can be done? The United 
States could cut off its military sup- 
port of UNITA. Beyond that, the 
first need is for improved transpor- 
tation routes. Smith Africa has 
sought to close off the transporta- 
tion arteries of Angola and Mozam- 
bique, not just to hurt them but to 
pressure Zimbabwe, Botswana, 
Swaziland and Zambia. 

Western Europe has led the way 
in providing funds to rehabilitate 
the three railroad lines (hat run in- 
land from Mozambique’s pons. 
Now IhC United States has an- 
nounced that it too will contribute. 

Beyond the transportation crisis 
lie needs are the same as they were 
in Ethiopia and Sudan: food, cash 
for seeds, tools, fuel and construc- 
tion materials, and direct support 
for basic services in health, educa- 
tion and water supplies. 

Can the worid mount a new fund- 
raising drive' in Africa? The re- 
sponse to the Ethiopian and Suda- 
nese famine was unprecedented. 
Now it must be done again. 

International Herald Tribune. 

All rights reserved. 


LETTER 


Long Have Hey Reigned 


Your People column of Feb. 7 
daimed that Queoa Elizabeth II, who 
succeeded her father in February 
195Z is now the longest rei g nin g mrm- 
areh after Emperor Hirohito. Not so. 
Prince Franz Josef II of LieehtwigMin 
(1938), King Bhumibol Adnlyadej of' 
T hailand (1946), Prince Rainier £u off 
Monaco (1949), and King TtanAmrn 
of Be lg i um (1951) have been on their 
thrones longer than the queen. There 
may be others. 

ROBERT G. GULLET. 

Riyadh. 


tics of the student movement com- 
bined dements of both, and Wash- 
: ington is still puzzled by iL 

Noc everyone missed, the boat 
Diplomats of several nations in Beij- 
ing, and my friend John, warned 
against complacency. And analysis at 

the UjS.-Goofiulate in HL, H 

found themselves so often m dis- 
agreement with their c ompatri ots in 
Beijing — and cat out of sensitive 
came traffic as a result — that I saw 
■ . one defiant tittle wall poster appear 
there; “If you wish to watch ^ China, 
come to Hang Kong. If yoe-wish to 
. watch yoar career, go to Beyrng.” 

This SUmS Up the dilgmnn of aQ 

diplomats tom between the defense 
. of a policy against its. enemies at 
- home and the analysis of power reali- 
ties abroad. The SLOC is based an a 
shaky premise — that China’s .re- 
forms are both pro-Western and 
somehow not subject to the vagaries 
of traditional Chinese politics. But 
such ar ti cles of faith, are eswMitiai to 
build broad support in Washington 
for the controversial trade, technol- 
ogy transfers and arms programs at 
the heart of the China policy. 

Too many sinologists mistake good 
relations with China for smooth rela- 
tions. Woe be to those, like John, wbo 
tdl it tike it is in the turbulent Middle 
Kingdom, for they fail to keep the 
faith. I imag i ne John practicing his 
catiigrapby in some remote comer of 
Arlington — resigned bat not bitter. 

and confident that one day he will be 

rehabilitated. Sacrifice in the service 
of the truth was a noble tradition 
among m a ndarins for centuries. It is 
also becoming an American one. 


* * * 
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Thtrwriter, who is based in Tokyo, 
formerly served as diplomatic corre- 
spondent and Woshinvtnn 


far the Far Eastern Economic Renew. 
He contributed this comment to die 
International Herald Tribune. 


IN OUR PAGES, 75 AND 50 YEARS AGO 


1912: ATlnrdGip, Sir? 

NEW YORK — - The “cup-of -coffee 
candidate” is one ofmany new names 
being applied to Theodore Roosevelt 
as descriptive of his renewed Presi- 
dential ambition. The “Outlook” 
says that Mr. Roosevelt was tike a 
man at the breakfast table who de- 
clined a third Cup of coffee; manning 
that he did not want any more coffee 
just then, but not meaning th at he 
never should want coffee again in the 
future. Mr. Roosevelt declares that 
his hat is in the ring, in response to 
which a warning i$ published by the 
anti-Roosevelt forces'. “Look out for 
a brick under it!” The Former Presi- 
dent is depicted in a cartoon as pull- 
ing the string of his own phonograph 
and making it yell “People want Roo- 
sevelt!” The Roosevelt, boomers are 
greatly disappointed that the an- . 
nouncement of his candidature 
should have fallen as flat as it 


1937: Chef Spares FDR 

WASHINGTON - Tim w., » 

m the White House [ou 
reo. 271, but it was culinary rather 
Pri^draTL been 
complaining of his meals lately, and 

£?S ,dt ’ W0 ' ric<i over her hus- 
bancTs lieht rahne. hue i..u 
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w£L n S”f rs ' * appears that the 
white House cooking staff has been 
aoiraprassed with the importance of 
«VP^ngfood for the palates of for 
“x? 0 ™* 19 “d others that it has 
aataride sunpfidty °f the old-fa^ 
“OM khm for the piquant dishes of 
fare. Mre.‘ Roosevelt 

rad tath? to ^“.kdeben to pulan 
ffld tothc sophisticated culinary ri- 
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China Party Document Links 
Hu Downfall to 6 Major Errors 


: ; £ 


% Daniel Southerland 

Washington Past Service 

BEIJING — Hu Yaotang, who 
was forced to resign last month as 
leader of : the Chinese Communist 
Fatty, made six. major mistakes 
that led to. his downfall, according 
to a party ttocutocm and a nullring 
party cadre. 

Communist Party Document 
No. 3, as it Uf known hy cadres, 
shows ttmt the amplmts » pn«a 
hhn, which were made secretly 
within the party, go hade several 
years. They indnifad these major 
mistakes: . 

• Mr. Hu, the doctimcot said, 
“encouraged” those who promoted 
“bourgeois liberalization” and 
tried to protect them. He albo creat- 
ed ihehotia for a quesmorirng of the 
Communist system that ultimately 
led to student demonstrations call- 
ing for democ r acy. 

• In ideology, Mr. Hn was gmlty 
of leadiqg a struggle against leftist 
ideas but not agnmst ngfriist ideas, 
according to the leaders. 

• In economics, Mr. Hu was ac- 
cused of promoting dangerously 
high growth rates arid placing con- 
sumption ahead of production. Mr. 
Hu, leaders said, did not approve 
of dogmas calling for hard wok 
and frugality; slogans that have 
been revived shwehju removal. Mr. 
Hu's approach, according to the 
document, caused serious ecomam- 
ic imbalances in 1984, In the party 
leaden*- view, the economy was 
running out erf control. - - 

• On major pot ky issues, Mr. 
Ho was accused of arguing that the 
views of leaders were m<ue Impor- 
tant than rule by law. Mr. Hu dis- 
rupted the country’s legal, process, 
the document said, awrlwuirto state- 
ments on legal matters that were 
“not serious." 

• In diplomacy, Mr. Hu was ac- 
cused of “saying things on many 
occasions which I ; should not have 
said.” 

• The party leaders charged Mr. 

, . .. - that he 


often failed to respect 
made by the National People’s 


Italian TrnAm VjnA StAp 
TTte Associated Press 

ROME — The Italian govern- 
ment reached an accord with strik- 
ing truckers early Friday, ending .a 


gasoline sales and produce i 
throughout the country. 


Congress, China’s legislature, as 
weD as those made by a variety of 
party organizations. They said the 
party ducf made many unautho- 
rized comments on unspecified im- 
portant issues. 

The confidential document says 
Deng Xiaoping, the country’s se- 
nior leader, took the lead cm a num- 
ber of occasions in alerting Mr. Hn 
to his mors over the years, but that 
the ebullient party duel did not 
heed the warnings. 

The document also indicates that 
three leaden — Mr. Deng, Presi- 
dent Li Xhunrian Chen Yen, 
the senior economic planner — will 
play tw»ri«ig ro les in developing a 
new system of control over tep offi- 
cials. Such a system would be de- 
signed to prevent another Commu- 
nist Party from committing 
the kind of mistakes that Mr. Hu. 
allegedly made. 

A ranking party cadre briefed 
reporters from The Washington 
Post, Agence France- Presse and Ja- 
pan’s Kyodo News Service this 
week cat three party documents, 
which portray Mr. Dag as having 
taken a consistently hard fan*- to- 
ward proponents of Western-style 
democracy. 

. The. disclosure of these docu- 
ments, and the willingness of rank- 
ing officials to reveal them, could 
be meant to serve two purposes. 

First, the documents may serve 
to distance Ml Deng from Mr. Ho, 
a former Deng protfcgfc. Also, they 
could be intended to show that Mr. 
Deng is in control of party affairs 
at a time when he appears to be on 
the defensive with party hard-finos . 
concerned about the pace of eco- 
nomic and political HberaHzalion. 

The documents also appear to be 
aimed at providing policy gmdance 
to party cadres. Since Mr. Hn was 
forced to resign Jan. 16, there has 
been intense speculation in the in- 
ternational press about the reasons 
behind the move. 

Document No. 3 seems to reflect 
heavy conservative influence at the 
top of theparty, since both Mr. Li 
aim Mr. Cneo are regarded as con- 
servatives, or Marxist traditional- 
ists. 

The praminenoe of these conser- 
vatives in setting policy, as de- 
scribed in the document, also raises 
questions about the mare EbereL 
economic changes introduced by 
Mr. Deng. Three changes include 
market-oriented incentives and di- 
minished centralized contid. 


Both Mr- Li and Mr. Chen are 
believed to be critical of the scope 
and pace of the economic changes. 
Both arc believed to favor a return 
to more central planning. 

Taken together, the documents 
constitute the most complete and 
authoritative official account to 
date of Mr. Hu’s “errors" and of 
Mr. Deng’s attitude toward intel- 
lectual dissent and the recent stu- 
dent demonstrations in. several 
Chinese aties. 

Document No. 3 is based mi ex- 
tracts from a longer report by a 
veteran party official. Bo Ylbo. Mr. 
Bo, who is considered a conserva- 
tive, wrote a summary of the meet- 
ing at which Mr. Hn resigned. 

Yet another document, designat- 
ed Na 2, seems to indicate that Mr. 
Deng was an early advocate of the 
struggle agains t “bourgeois Eberal- 
ism,” which is manifested in the 
current campaign against Western 
political ideas. 

This relatively brief document 
says Mr. Deng delivered a speech 
on the subject on the final day of 
the shah fall session of the party 
Central Committee on Sept. 28. 

“In the battle against bourgeois 
liberalization, I am the one who has 
spoken out the mast,” Mr. Deng 
was quoted as saying. 




Thailand Orders Major Military Drive. 
Against Opium Warlord , Rebel Forces 


MM Skaiglay/RMan 


BBC Names New Director 


Michael Cheddand, 50, arriving Friday at the British 
Broadcasting Corp.’s headquarters in London after being 
appointed director general. Mr. Cheddand, an accountant, 
succeeds Alasdair Mflne, 56, who resigned last month. The Labor 
Party charged that he was forced out by the government. 


Reuters 

BANGKOK — Prime Minister 
Prem Tinsulanonda of Thailand 
said Friday that he had ordered a 
major military against an 

opium warlord who heads the most 
powerful Burmese rebel group op- 
erating on the Thai-Burmese bor- 
der. 

Mr. Frcm-said at a press confer- 
ence here that Bangkok would 
maintain a sustained operation 
against Khun Sa, the warlord, and 
his Shan United Army ontil the 
group stopped trafficking in opium 
and heroin. 

“Our goal is to deny Khun Sa his 
long-held reputation as the kingpin 
of the Golden Triangle," Mr. Prem 
said. The Golden Triangle is the 
popular name far the opium-grow- 
ing belt where Burma, Thailand 
and Laos meeL * 

Khun Sa, 54, argues that be is 
one of several ethnic minority lead- 
ers fighting for autonomy from 
Rangoon. He acknowledges, how- 
ever, to profiting from' the opium 
grown in his native Shan state. 

He has been operating near the 
Thai border rince he was forced out 
of Chiang Rai in northern Thailand 
in 1981 

The Thai government has shown 
increasing concern about Khan Sa 
since he held a news conference in 
January at one of his bases in rebel- 


Jose Diokno, a Philippine Senator 
And Rights Advocate, Dies at 65 


Jose Wright Diokno 


-V 


. The Associated Press 

MANILA — Framer Senator 
Jose Wright Diokno, 65, a human 
rights advocate and an opponent of 
US military bases in the Philxp- 
pmes, died Friday. He had been 
suffering from cancer since 1984. 

Mr. Diokno belonged to a group 
of lawyers who defended human 
rights activists during eight years of 
martial law. under former President 
Ferdinand E. Marcos, starting in 
1972. . 

During nearly two years of im- 

Corazon C. Aquino’s. husband, 
Bemgno, who fad the opposition 
against Mr Marcos and was assas- 
sinated in 1983. 

Mrs. Aquino ordered 10 days of 


national mourning for Mr. Diokno, 
beginning Monday. During the pe- 
riod, Philippine flags wm fly at 
half-staff. 

Last year, Mr. Diokno was ap- 
pointed chairman of a government 
panel negotiating peace with Com- 
munist rebels, but had to step down 
because at poor health and was 
replaced by his daughter, 

EJD. Nixon, 87, Launched 
Alabama Bos Boycott 

MONTGOMERY, Alabama 
(AF) — ED. Nixon, 87, who 
launched the 1955 Montgomery 
bos boycott then stepped aside to 
let a young minister named Martin 
Dither King Jr. lead blacks into the 
civil rights era, died Wednesday. 

Mr. Nixon was a former leader 
of the Alabama chapter of the Na- 


bdd tern lory and boasted about a 
bumper opium crop. He said that 
he expected the harvest in 1987 lo 
be 50 percent higher than in 1986. 

General Chaovalh Yongchaiyut, 
the supreme Thai military com- 
mander, said later Friday that Thai 
troops were sent to the border dis- 
trict of Mae Ai in Chiang Rai prov- 
ince earlier this week to keep Khun 
Sa’s guerrillas out of Thailand. 

There have not been any clashes 
with the group yet, he said, but 
Thai soldiers evicted some Wah 
guerrillas, another minority group 
operating in the area. 

More than 2,000 people have 


fled from Burmese border areas 
into Thailand to escape a sweep by 
Rangoon’s troops against rebel 
strongholds, police say. 

Burma also has been disiribu ting 
arms to hill tribesmen ready to join 
anti-insurgency units. 

Mr. Pran raid Bangkok's mili- 
tary drive was not linked with Ran- 
goon’s. Thai soldiers, he added, 
were targeting only rebels involved 
in drug trafficking in the Golden 
Triangle. 

Rangoon had given Bangkok ad- 
vance permission for Thai troops.to 
enter Burmese territory to pursue 
Khun Sa’s forces, Mr. Prem said. 


Mandela’s Daughter 
Questioned by Police 


tional Association for the Ad- 
vancement of Colored People. 

In the 1920s, Mr. Nixon and A. 
Philip Randolph organized the 
Brotherhood of Sleeping Car Por- 
ters, an early black union. During 
World War EL, he established the 
first off-duty dub for black sol- 
diers, in Montgomery. 

Jestis Mark Vkna, 

Adviser to Suarez 

MADRID (AP) — Jesus Marla 
Vrnna, 44, secretary-general of the 
Democratic Social Center Party, 
and lon gtime principal political 
counsel to former Prime Minister 
Adolfo Suarez, died here Wednes- 
day of a stroke. 

Mr. Viana represented the 
Basque province of Alava in the 
Cortes, or Spanish parliament 


The Associated Press 

SOWETO, South Africa — Se- 
curity police briefly detained on 
Friday the daughter or the jailed 
black nationalist leader. Nelson 
Mandela, after they raided the fam- 
ily home. 

Police said Zrnzi Mandela, 26, 
was faced after several hours of 
questioning. They declined to pro- 
vide deutils. 

Miss Mandela would not com- 
ment but a family lawyer, Ismail 
Ayob, said she had not been 
changed. 

He would not common on the 
report from a family friend that a 
pistol was found. 

The friend said police told Miss 
Mandela’s mother, Winnie Man- 
dela, that they had come to the 
family home in Soweto “about the 
gun on top of Zina’s cupboard.” 

The friend quoted Mrs. Mandela 
as saying a pistol was found before 
her daughter was taken away. 

Mrs. Mandela later said, “This is 
obviously part of a new campaign 
against me and it has begun esca- 
lating.” 

Mrs. Mandela has repeated that 
police searched the family home 
several times this month. 

Police have confirmed the 
searches but refused to give an ex- 
planation. 

■ PnhKahm g Firm leavin g 

McGraw-HIU, Inn says it will 
pull out of South Africa, joining a 
growing Hst of major corporations 
that have ended operations there 
due to the country’s racial policies, 


Reuters reported from New York. 

McGraw-Hill, a diversified pub- 
lishing company, said it would sell 
its South African book publishing 


products in the country. 

Joseph L Dionne, president of 
McGraw-Hill, said in a statement: 
“In light of the increased political 
and social unrest in South Africa 
and the continued refusal of the 
South African government to ad- 
dress the evolution of the apartheid 
system, McGraw-HIU regrettably 
can do longer remain there and 
meet its varied commitments to the 
people of South Africa, our em- 
ployees and our shareholders.” 

“We have a commitment, too." 
he said, “to our domestic custom- 
ers, a growing number of whom 
deeply share our concern about the 
condition in South Africa." 

McGraw-HfiTs holdings include 
BusinessWeek, Standard & Poofs, 
trade magazine and school text- 
book publishing units and televi- 
sion stations. 

Other companies that have an- 
nounced they are pulling out of 
South Africa include General Mo- 
tors Corp;, International Business 
Machines Corp., Exxon Corp„ 
Coca-Cola Co, General Electric 
Co., CBS, GTE Corp. and Eastman 
Kodak Co. 
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Study Independently Wherever Ybu 
Are and Earn a Syracuse University 
Degree 

Requires two to three weeks per year on the 
Syracuse campus, with senior faculty as 
Instructors. 

Bachelor of Arts (Liberal Studies) 

Bachelor of Science (Business Administration) 
Master of Business Administration 
Master of. Firte' Arts (Illustration and Advertising 
Design) ' 

Master of Social Science. International Relations 
emphasis ( London Residence option: June 
14-26. 1987), ; . 

Phase type or print legBfy 


Name 


Address 


Program of Interest ■ — v„~- — 

man to; Syracuse University — CentraT Campus 
Independent Study Degree Programs 
610 East Fayette St. . , . 

Syracuse, NY 13244-6020 

or call: {315) 423-3284 
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INTERPlAnONAL SUMMER CAMP. ACA ACCREDITED. 
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T’CLUBMED' 


A-unlqut opportunity for boys and giris ages B-13 to meet .kids from 
aQ over the wodd. In Copper M o unta in. Colorado. River rafting. Gras 
workshops. Swi mmin g. Tennis. Riding. Sailing, and more. Experi- 
enced camp counselors (with ratio of! counselor to every six chil- 
dren). Summer camp offered &xxn two-week sessions all the way 
up to nine-week sessions, during July and August. Creative. 
Frft.r*rtanaL Supervised. Cultural Fun. Contact your kxal Chib Med 
office fix’ details. Or send coupon to: Kids of The World, Gub Med, 
40 W 57th St., New \brfc. NY. 10019 far your free brochure. 
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CKy 

I 


JState- 


_ZIp- 


Copyrtght O I9B7 Club Med Sates. Inc 


_l 


Harvard 
this summer. 

June 29 - August 21, 1987 

Harvard Summer School, America's oldest academic summer 
session, offers open-cjntdhnent in ncady250 day and evening 
‘ KWal arts eonrsat, a drveae tanricnlnm incfalding courses 
mpnqnutt for falfOSng undergraduate and graduate degree 
requirements, and p r o gram s designed fo~ — 3 ~ 


The international student body his access to Harvard^ 
omstamting Hb r a pca , mnsemns, addetic faciliti es , andcoltnral 
activities, to nearby Boston and tire Cambridge cormnmnty, 
and to HtirendTs wowHe residences. 

Featured is a college-level program far secondary school 

addftkm to special progr am s m Health 
Professions (for minority students). Drama, Him Studies, Dance, 
Writing, Ukrainian Stmfies, and English as a Second L angua ge. 


To receive m etttalopte or uformatStm. ttboui a sptt&c program, 
rstm the eoteptm belt** or co2 our24-hotir Bne at (617) 495-2494. 
Please attow3-4 week* for deBsery, 
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Harvard University Summer School 

DB’T-4i2,3fl GARDEN JflVEET. CAMBRIOCE, MA QZI38 USA. 


SBUOUS ABOUT UEARNING HU9JCH? 

then trust profasrioneds MariMr'el Wveb. 

VERSION FRANCAISE ^Iss^ 

• • w ny ^i. . OAOOO act. T.L, 93 81 >021 


FRANCE 

— WANT TO SPEAK FRENCH? — 

You con, through the ‘TOTAL APPROACH" to French, 

. . o unique 4-week program .on the Kviero . . 

COMPUTE AIL-OAY IMMMON, WHY IN reBWh. Mp-lfjl 0 
With 3 nwoh, inenol geofM. Awfe^aud Oem. Uwgu^o lament. 

DnomiavLunch, bewna I nilgh| hi aatufeieni hU«U. 

Fur adito. B b«hi from bqgjmr I to odwvadlL „ . 

Nwt X 3 or A — * fcnnenfan «— ■— «h» U M«h X hhmA 30 HP ■* *!■*■ 
of •• RaelhtAfl em hiW •* *"****•• 

mSimiT DE HtAN^AlS - US. 

mi 23 At. G*n. UJw. UVMwWMll. W 01-01-44. 11*^ 970.9t9f . _ 


SWITZERLAND 


PRIVATE SCHOOLS IN SWITZERLAND 

F«r all information please apply to our Educational 
Adviser. Mr. Paul A- Mayor. 

SCHOLASTIC SERVICE "TRANSW0RLMA” - GB€VA 

2 Rec de V iea ire-Sevoyard. Phoec; 44 15 65. 


We are proud to advise that our courses 
are starting on February 16, 1997. 




- Swiss Food + Beverage Diploma in Crans-Montana (2 years) 

- Hotel Management Diploma in St-Gingolph (1 year), valida- 
ted to provide Bachelor of Science Degree at Rochester Ins- 
titute of Technology, N. Y.-USA 

- FuH paid training periods in our Hotels /Restaurants or lea- 
ding Swiss estabfishements.^ 

CWV 

Write to 1CHM for further information and application forms 

(next course starts in July 1 987). 

ICHM Head Office 
P. O. Box 12 
CH - 3962 MONTANA 
Tel. 027 / 41 78 88 
Telex 473 502 ICHM-CH 
Fax 027/41 1914 


Btaonsnements. ^ 



international college of 

HOTEL MANAGEMENT - SWITZERLAND 
CH - CRANS-MONTANA - ST-GINGOLPH 
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HOCKADAY SUMMER tB«7 

COED- RESIDENTIAL 
June 8 • July 17 
College Survival Skills 
English as a Second Language 
Science/Math Institute ■ 
Contact: Wally Pendarvis 
Box 299000 

Dalles, Texas 732294000 
L (214) 363-6311 


•MAT BRITAIN 
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U.SX 


m i” T I Tlin SUMMER STUDY . 

I I H | X INBOSTON. .. 

I U1 -LO ENGLISH LANGUAGE 

UNIVERSITY anda^ertcan 

• American Language. Caltore and Univerraty Life * 

For Students enteripgTLS. colleges or universities- Study skills, 
note-taking, library orientation & language la h 6 w eeks. 

■ Conversatioiial English Language and Culture * 

Fbr people of all ages wishing to tourNew En g lan d while 
improving their English. 4 to 6 weeks. 

Write or calL Please speedy program(s) by name. 

Koran L-Stites, Director, Summer Rngt is h L a ng u ag e | 
ns. Tufts UnivKsity Conference Bureau 17 
Mass 02155 TeL 617-381-3668 



INSTTrUT MONTANA ZUGERBERG 

htlamaitxid boys' hearting school with rigorous US. college 
preparatory program far A m erica n s. Grades 5-12 (Separate 
secsiont far French, German end IfaSan-speoktng sfudenfs).. - • ■ 
Thoroagh practice of modem languages. Highly qualified Amencan — J 
faculty. AffiEatc member National Association of Independereh^ d f ~ 1 
Sdnods. Colege Boards. IdoaSy based at 3D00 faet above ieaV*in> 
level, ir central Swimeriond, 45 roimj*B» from Zwnch ord Lucerne. Al 
sports, eecelent da fatties. Travel Workshop during spring 
vocoriofv Language Program m July and August. 

Write: Petes of the American School, Instltut Montana 
6316 Zugsrbwg, Swftzortand 



INNSBRUCK INTERNATIONAL 
HIGH SCHOOL 


A coeducational American Preparatory Boarding 
School in Austria^ Witter Olympic City of 1964 and 1976. 
Grades 8 - 12, P.G., ESL, A.P 4 excellent academic standard, 
educadonal traveling, skflng and ski racing, cultural programs. 
For farther Information contact 
NHS, A-6141 SchOnberg 26 AUSTRIA 
tel: 522574201,42112 telex: 5-4354 Iwch a 


SALZBURG INTERNATIONAL 
PREPARATORY SCHOOL 

A co-educaliaoa] American boerding school in Europe’s most 
beeutifal city. Grades 8 to Q phis R G. Highest academic 
standards. College prepanusy and advanod placement courses. 
Extensive travel, skiing and cultural programs. 

Jfar cataleg write: Dept. I, SIPS, Moosstr. 106. A-SQ20 Salzburg, AUSTRIA 
TbL (6621 844485. 84 6S II Teles: 63247b sami a 



MEAT BUT AIN 


TASIS: one School, 
four Countries. 

SWITZERLAND - ENGLAND ■ FRANCE ■ GREECE 


■ Longs! established rndepen- 
den: American boarding /day 
school in Europe. 

- Beautiful campuses near Luga- 
no. London. Paris, and Athens. 

* Small classes. A P courses, 
dedicated faculty, and family- 
snle communih. 

- Extensive European travel, 
spoils, an. music, and theater. 

SUMMER PROGRAMS 
Intensive language study. 
Academic credit and enrichment 
courses, study skills. Children's 
camp. Ages 6 - 18 . 


“ li.S. college prep education 

with added international 
dimension, grades K-12. 

■ Unique Post Graduate Year in 
Europe with college-level siudj 
and course-related travel. 

■ Special France Year Abroad 
offering immersion in French 
language and cuiLurc. 


a 


TASIS Endued. E'i-31 
Celdltarbaer Lane.Tborpe 
Surres EoeUnd TW20 8TE 
Tel.: 19328)65 252.Tls.; 929 172 T- 
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THE IRAN-CONTRA AFFAIR At a critical moment for his presidency, Reagan chooses a new staff chief 


5 


Nancy Reagan Fights to Defend Husband 


By Donnie Raddiffe 

Washington Post Service 


longer suspected that Mr. Regan lane, and Mamed Mr. Regan for 
was an albatross, the sources say — pressuring him to leave his post. 


wicmwrTAM D _ she was convinced of it and became She also thought her husband the president and is 

obsessed with getting rid of him. should not have delivered his State as when she thinks s< 

KSRKEfflS After that, Mn. Reagan tagan 


lane, and Mamed Mr. Regan for Former aides said she has always 
pressuring him to leave his post, been defensive and protective of 
She also thought her husband the president and is never so angry 
should not have delivered bis Stale as when she thinks someone has Di- 


staff was portrayed by friends and operating on two levels toward Mr. 
other sounds as a struggle to rescue Regan. 


threats afor tovtog , pros- n* fend ^ Mr. Regan was 


Ronald Reagans presidency and to Publicly, she declined comment. 


protea Ms honor, his health and his Privately, she telephoned and met 


tale surgery, and was at oddsmth ^ Z 
Mr. Regan over the contents of the year. FrS^riS^of the pres*- 
speech. Mrs. Reagan L also Mamed Sal living the preri- 


place in history. with longtime inornate friends and jjadly prepared press conference on 

In recent days, friends said, with former Reagan aides, such as Mi- i 9 _ 
the findings of the Tower commis- chad K. Denver and Stuart K. Her already tenuous relationship 
don imminent, she sat quietly in Spencer, to determine a course of ■ A ReEan _ caid to have 


dnrfofstyforthepiesidenfs ZSZZAEEKiZZ 
Hy prepared press conference on ^ effect not to bug him anymore 
I* , . . . . . on the subject of Mr. Regan. 

. Mr. Ragan and Mr. Regan . 


the evenings, acting more as a action that would persuade Mr. ro nansedwhe^hungupthetdfr- ^own to swap jokes and stories 
sounding board for Mr. Reagan Reagan to get rid of his chief of n]^oemi her and enjoy a special kind of bonbo- 


ihan as an adviser. 


in. ‘ dose to Mr Reaan said ntic, and this relati o nship has made 

On the public level last week, h^buH 


“They needed each other now VU uic pnuuw iwvba loot wwimi me ucvu uuug up uu iiu r uui a * 
more ever," one friend said Mrs. Reagan declined to c om ment former White House aide said he Quucm 


earlier this week. “She said she on reports that she and Mr. Regan had done so as long as two years 
didn't care what the report said, bad not been speaking. On the pri- ago. 

She just wanted it to come out so vale lewd, sources d es ig nat ed by Publicly, Mrs. Reagan’s office 


Ronnie could talk about it r 


id dime so as long as two years Mr. Regan’s detractors said he is 
0 . brusque, arrogant and poorly in- 

Publidy. Mrs! Reagan’s office formed on affairs of state. Hw 


When the report did cone out bad noL 


Mrs. Reagan confirmed that they no comment on the report that feud, said mother former Reagan 


Thursday, it said that Mr. Regan “Somebody is saying things twice since December. Pnvatdy, s mamgeanQ 

“mmrtbLr orimarv resDomribShv about how she feels, and I would her designated sources confirmed * gay who can even msult 


Mr Regan bung up on her aide, has “given Reagan the image 
twice since December. Pnvatdy, that he's not in charge and that 


“must bear primary responsibility about how die feels, and I wouli 

for the chaostStdesSded upon say probably with her blessing," the modems. PJl™ 8011 “ s 1101 to 

the White House" after the sale of said Nancy Reynolds, a former On one occasion, she was em- 1 

arms to Iran became publicly aide and a Longtime friend. “No- plashing to Mr. Regan that her A former presidential aide said: 

nil body likes to be the bad guy, the husband's recuperation following “She is not omnipotent. But she is a 

, - . . n , dragon, but it’s a role she’s played prostate surgery go the full six very powerful person because they 

J ’ h u many times before in protecting weeks prescribed by his doctors, love each other. It’s almost an ado- 

rep laced t>y Mowara n. eager ^ husband and doing what she After that, what had beat rumored lescent deep love and friendship for 

felt was the right thing to do, espe- differences exploded into a full- each other.” 

at Mrs. Reagan’s struggle to dally if things are stalemated.” blown public feud. Mis. B— has "been involved 

: Mr. Regan dismissed began in Mrs. Reagan was angry with Mr. “If I’ve been guilty of anything,” in other adminis tration personnel 


bis wife and he’s not responding to 
iL" 


known. 

Mr. Regan resigned Friday and 
was replaced by Howard H. Baker 
Jr. 


body likes to be the bad guy, the 


A former presidential aide said: 



Tower Panel Portrays 

A President Who Faces 
More Erosion of Support 




the 


By R.W. Apple Jr. 

. New York Tima Soviet 

WASHINGTON — Tbe presi- 


doso." At no point hwbe s«W tka 
he himself made mistakes. 

A fanner White House aide 
yimnwd up the problem by tetfing 


dency of Ronald Reagan, who only ^ encounter after *Sjp«ehhe 
a few mouths ago commanded the ave ata Southern unrnatsity. A 

— * .MtiUnAf rtf mv nrvutynr ■ . _ ■ j juJ — - 1 * - 


pon of his review board Thursday. 

At a time when West European Repairing the breach of oon&- 

_n; t r tVat Cmrm TTman * *- a _ — .t 


allies believe that the Soviet Union matter. Another a 

has seized the initiative, Mr. Rea- the West European 

gan finds himself on the defemnvc, offic fci Washittgtofi 


to involve 


xjrt as unwuin 
in the details < 


NEWS ANALYSIS 


foreign policy and, at least in the 


Iran-contra affair, unable to con- Wmt f>rman y and France 

trol his staff, unable even to w* during the past 10 days was a*te$ 


friends will no doubt find parallels ans saw as Mikhail S. Gorbachev^ 


But Mrs. Reagan’s struggle to dally if things are stalemated.' 


have Mr. Regan dismissed began in Mre. Reagan was angry with Mr. 


earnest last December when she farpS wiadira U» president Mrs. Reagan lamented to a friend 

asked Robert Strauss, the Demo- to^angdus testimony to the Tow- this week, “it was that I’ve been 


asked Robert Strauss, the Demo- 
cratic strategist, to advise her hus- a f/w ^i«in n. She was said to be very firm on insisting that Ronnie tional security adviser, and Interior 
band on tbe Iran arms scandaL deeply distressed over the suicide recuperate. Sometimes you haw to Secretary James G. Watt, among 
After hearing Mr. Strauss lay it attempt by the former national se- put first things first I felt his health others, when she felt they were 
on the line to Mr. Reagan, she no curity adviser, Robert G McFar- was the most important thing." damaging the Reagan presidency. 


blown public feud. Mrs. Reagan hag 'been involved 

“If I’ve been guilty of anything,” in other adminis tration personnel 
Mrs. Reagan lamented to a friend changes. She is said to have helped 
this week, “it was that I’ve been, push aside Richard V. Allen, a na- 


FEEUNG FIT — Robert C. McFariane, the former 
White House national security adviser, jogging on Fri- 
day with his daughter Melissa Anne in Bethesda, Mary- 
land. Mr. McFariane, who is among those at die center 
of the Iran-contra affair, was recently released from a 
hospital after treatment for an overdose of tranqtrifizers. 


between the story of confusion m 
the report and another recent epi- 
tode — — the «ntnmit meeting in Ice- 


BAKER: New Chief of Staff Named 


(Continued from Rage 1) it was announced formally at the 
The phrase is resonating aaain in ^hi 16 House. 

.i * . - .... V “Hnnanl Rnlrpr ic thp riohl man 


the current investigations by the 
Senate and House of Representa- 
tives of the Iran-contra affair. 

Of Mr. Regan, the president said 
Friday: “Last week be indicated 


“Howard Baker is the right man 
at the right time at this critical 
period for the White House," Mr. 
Dole said. 

Mr. Reagan's spokesman, Mar- 


that with the release of the Tower tin F. tzwater, said Friday that “the 
board report, he felt he would like ipidmt is n^tfufly angryabout 


to go through with his original 
plans to return to private life. 

“f am therefore accepting with 
regret his resignation as chief of 
staff, effective today." 

Some sources at the White 
House said that Mrs. Reagan had 
forced Mr. Regan out and that even 
up to mid-afternoon, the chief of 


the mismanagement described in 
this report and he intends to make 
chang es as soon as possible." 

(AJP, UP I, Reuters) 


Baker will give 
up campaigning for 
the Republican 
presidential 
nomination. 


■ Two Refuse Post 
Before Mr. Baker’s appointment. 
President Reagan was rejected by 
two prominent and longtime asso- 
ciates in iris quest to find a replace- 
ment for Mr. Regan, The Washing- 
ton Past reported. 



Israel Denies Allegations It Offered 
To Send Contras Military Instructors 


By Francis X. Clines 

New York Times Sendee 

JERUSALEM — Israel rqected 
as “totally groundless” cm Friday a 


ministration to vadeximnc the San- separate and 


dinist government in Nicaragua. 

The Reagan administration's co- 
vert initiatives involving arms for 


goals in the Muddle East. 

Israeli mffigiulfi emphasized on 
Friday the commission finding that 


c sode — the i p™™* meeting m Ice- 

Formtf ^ last fan. 

Fn- ^ Reagan's iwwwipKdiinMW , 
Mary- students of his presidency say, have 

center been to restore the confidence of 
from a the American peopte in themselves, 

flizers. their country and its leadership, 
and, initially at least, to take the 
initiative against the Soviet Union. 

These accomplishments now 

d seem imperiled. The danger is that 
the faith of the American public 
anH of the altina in Mr. Reagan's 
capacity to lead wffl be further 
rvw«Q eroded in the remaining 23 months 

” Of his iwm 

The erosion has been severe. It 
conflicting appears onlikdy, with two congres- 


sional committees and a special 
prosecutor their work, 

that anything Mr. Reagan does 


White House memo made public Iran and aid for Nicaraguan rebels, “there is nothing improper per se now will repair all of the damage. 


Camara Atm 

Howard H. Baker Jr. 


by the Tower commission asserting 
that Israel had once offered mili- 
tary instructors to assist the Nica- 
raguan rebels. 

The Israeli government said that, 
to tbe contrary, it had rejected a 
White House invitation in May to 
send instructors to the rebel pro- 
gram fostered by the Reagan ad- 


known as contras, were investigat- about this fact." 


A Republican conservative, Rcp- 
ed by the commissi on. The panel On the question of contra aid, resenta t tvc Newt Gingrich of Gcor- 
concluded that Israel was heavily Defense Minister Yitzhak Rabin gut, c om m e nted Th u rsday: “He 
involved in encouraging the United issued a more detailed response in will never again be the Reagan that 
States to approach Iran and at- reaction to a White House memo be was before he blew it. He is not 
tempt an exchange of arms for hos- from the National Security Council going to regain our trust and our 
taggs released by tbe Tower commisaon. faith easily.” 

Israeli officials continued to ac- The memo describing an alleged At meetings in the White House 


of the Union Pacific Carp, railway 


tempt an exchange of arms for hos- 
tages. 

Israeli officials continued to ac- 
cept this overall finding with little 
dispute and to mini mm their com- 
ments an the controversy. 


The danger is that 
the faith ol the 
American public 
and of the allies in 
Mr. Reagan’s 
capacity to lead will 
be further 
eroded. 


At meetings in the White House 


Israeli offer of military instructors over the weekend, Mr. Reagan will 


was from lieutenant Colonel OH- be told, according to people who 
verL North, then the White House are to take part, that he must ao> 


Paul Laxalt, a former Republi- company, also rqected an offer to 
can senator from Nevada, and become Mr. Reagan’s chief of staff 


ments on the controversy ver L- North, then the White House are to take part, that he most ao- 

“We are studying the report, but oenmara^rism spedaUa on the knowledge he made seriocs mis- 
we find nothing so far to be con- Nali^ Secunty Co util, to Ad- takes, that he most install a sttff 

° . . •vHPnl lAnn IV if flnmnavtaf man fitaf «in 11 a w i in* thn4 m a w WMoffftVM 


Drew Lems, a former transporta- in a telephone conversation with 
tion secretary, both declined offers tbe president on Wednesday, ac- 


tion secretary, both declined offers presiacni on weanesaay, ac- 
to serve as chief of staff. cording to Republican sources. 

The rejections by two of the Re- Two of these sources said that Mr. 


publicans who had been considered Lewis wanted sweeping authority 
the most likely replacements for to make changes that Mr. Reagan 


Mr. Regan dramatized the difficul- *3® not prepared to offer. 


ty faced by the president as he tried Many Republican legislators 


staff thought he would not have to to digest the implications of the had said that Mr. Laxalt or Mr. 


resign until early next week. Tower commission's report. The Lews or a combination of the two 

The president apparently made study severely criticized the presi- represented Mr. Reagan’s best 
the decision early Friday. ^ He dent’s derisions and management hope for reviving a professional 
passed the word to Republican in the Iran-contra affair. White House operation, 

leaders at the end of his meeting Mr. Laxalt, after meeting with Leading Republicans said 


passed the word to Republican 

leaders at the end of his meeting Mr. Laxalt, after meeting with i-eaaing republicans said 
with them Friday morning. Mr. Reagan on Thursday, said he Thursday that Mr. Reagan needed 

Mr. Regan’s staff members were had told the president that he could to. take swift, decisive public ac- 
grim faced, as they darted in and not come into tbe White House on tions, going beyond the replace- 
out of offices, shocked at the rapid- a full-time basis because it would tnent of Mr. Regan, to show active 
iW of Mr. Regan’s downfalL He preclude him from exploring a 1988 personal involvement in foreign 
slipped out of the White House in Rep ublican pre side ntial can didacy policy management and derisions, 
the afternoon. Mr. Laxalt said he would continue *Tbis is the moment when Rea- 

Mr. Baker’s selection was an- 
nounced by the Senate Republican 
leader. Bob Dole of Kansas, before 



cerned about," said Avi Pazner, the 
spokesman for Prime Minister 
Yitzhak Shamir. “What we did, we 


tmrai John M. Poindexter, then that will ensure that such mistakes 
President Ronald Reagan's nation- will not recur, and that he must act 


al security adviser. Colonel North quickly. His advisers are said to be 


did In coopeatka with the United 


tales, as afri live was disclosed in November. Regan, alone win not be enough, ft*** need rimi^uiav in the Towm- 

wtoSSSStotaS -Thj. .llenttion i, toteily 

wno was prane minister ommguie groundless,- the Israeli Defease sage of this presidency,” a staff c r waaJ _ 

SSbdSSelSf^SLi^ Mim^ dedared in rejecting Col- mentis said. Tbe report <^d tteevidreicfrthflt 

ond Norths vcison that Israel of- to get u together next week, when Mr. Reaaanhad beeninvotved in 

fered °“ ^P n ^ tmateh “ s P ce *^ the t&SS to the Nicaraguan re- 

urgea tnc w true nousero cormnue. contjgjy^ wasCotond North who the natron, or we may never get H beb of anns safes proceeds or that 

“If I'm not wrong," Mr. Peres asked for such help, winch was re- together. He will have to go modi he had taka part in an effort by 
noted, “the report says that even if fused by the defense minister." further dun he has before in ao- tVtrmb 

Israd has m^d the United State, The ministry statement made no ccpting Aebbunefor apoGcy that ^ him for faiW to 

theresponsibihty remains with the mention of a separate plan in which was catastrophic .After this report, monitor the work of his staff, and it 
Umred States. Mr. Rabin cooperated with Colo- the State cf the Union formula just ^ ^ poxaing him as a 


dexter resigned after the Iran imtia- day Of his chief of 


nation Fri- 
DooaklT. 


“If I'm not wrong," Mr. Peres 
noted, “the report says that even if 
Israel has urged the United Slates, 


policy. This view seems to be 
spreading in tbe United States as 
wdL 

Writing in. the con ait issue of 
Foreign Affaire magazine, James 
R. Satleanger, a former defense 
secreoqr sod Conner director of 
central intdligmce, describes the 
American performance in Iceland 
as “rH-prepared” and “quite badly 
executed" — phrases that matched 
thoseused Thursday ht the Tow 
b nimriisaton rqxrrt in a different 
context. ‘ 

The report diM tie evidera»tirat 
Mr. Reagan had been involved in 
dmrfiveoaan to the Nicaraguan re- 
bels of anns sales proceeds or that 
he had taken part in an effort by 


Oliver L. North 


‘This is the moment when Rea- 


to serve as a personal adviser out- gan shows that he has what it takes 


side the administration. to be president or gives it up," said 

Mr. Lends, who is now president a longtime political associate. 


North’s Solace 
Is Matthew 5:10 


The commission, saying it was 
undcar whether Israel or the Unit- 
ed States initiated the policy, found 
that Israel intervened frequently 
with the Reagan administration to 
advance the plan in order to pursue 


nel North in September in attempt- is not enough." - man who sometimes inhabited a 

ing to send weapons to the contras. In his State of the Union mes- fantasy land. 

Mr. Rabin previously contended sage on Jan. 27, Mn Reagan said - -nie president appears to have 
that the plan originated with the only that “we did not achieve what proceeded with a concept of the 
White House and was aborted by we wished” in Iran and that “seri- initiative that was notKcnratdy 
him in mid-shipment. ous mistakes were made m trying to reflected in *e reality of the opera- 

tion,” the report said. “The presi- 

f» T rwi rW • !n/' dent did not seem to be aware of 

Iran lerrortfam m So 

quences of United States participa- 

Deal Went Ahead Despite Reports %ui, 00 . 1 myMiridu^a.d- 

. ing in the report that is likely to 

Poindexter, then the national secu- president was mvorved m the imtia- rareta th* m pe ff p ^ the 

rity adviser, was so disturbed by tive from the outset and probably cumulative weight of page after 
than that he asked if Iranian offi- approved the policy when the Is- page of unemotional desorption of 
rials should be reminded of an ap- raeto first proposed it in August expemraKxmsult«Lrfpo&iesim- 
parent commitment they made to 1985. evaluated, of records unkept, of 

abstain from terrorist acts against The report discloses that a con- questions n—*i r»A of oneratio™ 


White House and was aborted by we wished” in Iran and that “seri- 
him in mid-shipment. ous m istakes were made in trying to 


AID: White Home Said to Use Threats to Aid Contras 


(Continued from Page 1) fairs, echoed that oommeal in his trip to Reykjavik for a summit 


year period of congressional re- testimony before the commission, meeting with the Soviet leader. 


strict] cms on U.S. assistance. 


At the time, Admiral Poindexter Mikhail S. Gorbachev. 


The report did not take any W wrote to Colonel North: “You did BKnl Scowcroft, a member of 


hop. on wfactho- the contra-aid ac- the right thing, but let’s tiy to keep ^ Towcr common, acknowl- 


tivitics violated the various con- it quiet. 


gressional bans, but it did say that • The report confirmed previous had” 

senior White House offirials misled chaiges that the Cenunl Intdli- S?" ^ 

Congress about how much they genre Agency s Corn Rrca staocm Ural the internal National Security 
wretonfr J . . . chief was dixectiy involved m md- r^mnl documents contain much 

• Tbe Reagan admrmsirauon mg the rcWs. Ii aL^ d«ck>s^ thal ^ Monaco* than the com- 
approacbed an unidentified ooun- Adimral Pomdexter told Robert minee had time to analyze. 

liy to supply Bntish anu-aircraft M. Gates, the deputy director of 

missiles to the contras. Sources fa- central intelligence, of the National _ The report says the l^al op in- 
miliar with the document identified Security Council’s plans to phase JOns backmg up the activities of the 
the country as Chile. The request out the private network, a comment National Security Council were 
came just a few months before the that suggests he was aware of its provided by an obscure agency 
State Department publicly assailed existence and connection to the called the Intdli g enre Oversight 
that canon for its human rights White House. Mr. Gates is now the Board, a panel that works directly 
violations. nominee to become CIA director, for the president to evaluate allega- 

• The president of an unidenti- • According to the report, about dons of wrongdoing by intelligence 
fied Central American country and $30 million was provided to the agencies. 

one of its top military officials pro- contras in 1984 and 1985 from the The report called this board an 
vided “extraordinary assistance" in “personal funds” of a foreign offi- “odd source" and said that if there 
getting $8 million in weapons to the daL The report based that finding ^ doubt about the legality 
contras in 1085, according to a on testimony by Mr. McFariane of (he activities, the administration 
memo by Colonel North in the re- and two other U.S. officials. A should have gotten a systematic re- 
port. source familiar with the testimony v^v because “the political cost to 


The Associated Press 

WASHINGTON — Lieuten- 
ant Colonel Oliver L. North 
suggested Friday that when 
Americans read the Towar cam- 
nrission’s criticism of his role in 
the Iran-contra affair they 
should keep in mind the Bible 
verse, “Blessed are those who 


are persecuted for righteous- 
ness' sake for theirs is the king- 
dom erf heaven.” 

Colonel North otherwise de- 
clined to comment on the Tow- 
er report and his role in tbe 
Iran-contra affair. The marine 
officer, who was dismissed from 
his National Security Council 
staff post last November after 
the Iran arms sales became 
known, commented as report- 
ers gathered around his car in 
Great Falls, Virginia. 

Asked whether there was 
anything he would like people 
to know about him as they go 
through the commission's re- 
■port. Colonel North said, “I 

guess they ought to read the 
10th Beatitude of Matthew 5 " 
One reporter said, Tm not Fa- 
miliar with that.” Colonel 
North responded, “You ought 
to look it up.” 


New York Tuna Service Poindexter, then the national secu- 

WASHINGTON — The United rity adviser, was so disturbed by 
States was receiving intelligence them that he asked if Iranian offi- 


Gua iemal a and tha t, shortly before the royal family of Saudi Arabia. 


a Gua iamalan general agned the There were at least three refer- 


false documentation for the weap- ences to President Reagan’s knowl- 
ons, the Reagan administration edge erf the efforts to aid the con- 


the press® 

the NSC 
high.” 


se “the political cost to 
nt of illegal action by 
staff was particularly 


data about Iranian terrorist activi- dais should be reminded of an ap- 
ties that were to be conducted parent commitment they made to 


against the United Stales at the abstain from terrorist acts against 
same time that Robert C. McFar- the United States. 


U.S. Knew of Iran Terror Plans in ’86 

Arms-f or-Hostages Deal Went Ahead Despite Reports 


experts unoonsuhed, of policies tm- 
evaluated, of records unkept, of 
questions unasked, of operations 


lane, the former national security This was but one of dozens of Central In tc lHp . enc c Agency atari 
adviser, was preparing his trip to instances detailed in the Tower re- chief in Beirut, who is believed to 
Iran in May 19813 to complete an port about private diplomatic ini- have been tortured to death while a 
exchange of arms for hostages, ac- datives conducted by the National captive in Lebanon, was an issue in 
cording to the Tower commission Security Council that subverted the negotiations with the Iranians, 
report. longstanding American policies to- Mr. Buckley had access to some 


■ the «w«aled by officials even from 
o*w another, and of a policy so 


s with the Iranians, 
had access to some 


Despite these intelligence re- ward several Middle Eastern coun- . of the most sens tive information 


pons, Mr. McFariane made the tries. 


about the Middle East and his re- 


znp. Perhaps most damaging is the lease was one of the primary grmlc 

The Tower commission did not commission’s condusioii that, gj. of the arms deals, 
give details on tbe sort of terrorism though President Ronald Reagan At some time dw r in g n ego tia- 
thai was planned. And while the says he cannot remember many of dens in the latter part of 1986, the 
report does not specify whether the details of the sale of arms to Iranians offered to turn over the 
Mr. McFariane was aware of the Iran in return for the release of 400-page confession, n/yffl-din o w 
reports, Vice Admiral John M. American hostages in Lebanon, the the Tower report. 


mconqjrdicnsible that some erf the 
marts illustrating individual trans- 
actions look like Rube Goldberg 
cartoons. 

It adds up to a depiction not of 
ina dequ ate institutions but of inept 
stewardship of the national trust at 
a moment of crisis, from the presi- 
dent on down, which may be why 
the c o mmis si on chose as the epi- 
graph for its narrative a line from 
the Roman poet Juvenal — “Who 
wm guard the emwfa«« them- 
selves?" 


LEGAL: Report Finds Evidence of Lies, Cover-Ups and Disregard for Law 

(Continued from Page 1) unit rmgfaOje asked to asast in dw foreign official had offered Mr. “The central ^ , 


lUMuraiea worn rage i) m uk toragn omcaat nad offered Mr. “The emtnA ■ ■ - 

included in the countries on the 5SJ“? 11SS ! < S ““?■ MhFariane SI million a month, a activity is a amwam 

i:~ At the bottom of Colonel North’s T' l -’ a . a «»veraon of UiL 


terrorism list 


sought to increase foreign aid to eras. 

Guatemala to 535 milli on from Referring to Donald T. Regan, 


S3 00.000. 


the White House chief of staff. Col- 


Poindexter Notes Are Missing AMtoNicaia s nanB * be i i 

A ranfTi T raivtiAn nf tVn 


At the bottom of Colonel North’s sum later raised to $2 mfflkm, for fmXto 

memo, moreover, was a note of support of the contras. Ski 'n.rr^^ ^ ?P ecter 

mpport ErtsnMr. McFariane’s top Ad^cd legal memo retrieved ScJSSted^ 

deputy at the tune and later Ss from Colonel North's National Se- 

successor. Vice Admiral Tnim a/ ~~k. ja.. f p ron ts was generated fmm tlv 


• The report confirmed that the ooel North wrote on May 16, 1986, 
adminis tration had made a secret to Admiral Poindexter that “I have 


New York Times Service 


President 


WASHINGTON — The Tower report discloses 


Another section of the report successor, Vice Admiral John M. curity Council office safe, aunar- Sowraied from the 

t Ronald Reagan. But tbe dealt with the activities of officials Poindexter. entlv nrcoared bv the t ^,¥ ran m 1985 an- 

iscloses that members of such as Lie u te nan t Colonel Oliver The project was eventually 0Lba ' ^ milhon in 1986. 


deal with Defense Minister Yiohak no idea what Don Regan does or commission report discloses that- 
Rabin of Israel for shipping Soviet- does not know re my private U5. notes for critical White House 


the National Security Council de- L North, a security council rude, in dropped when the friendly nation time in 1985, said 


made weapons to the contras last operation but the president obvi- meetings to discuss secret arms administration officials. 

- * ■ ■ .i . i i * K. ..L.. L.L« a v — t ir__ a j Tm avia ptralf'ivu* ««<•(■ 


ceived Congress and other senior li^it of congressional restrictions 


Board some- 
the National 


laid down in Octobo 1 


year. It contended that Israel was ously knows why he has been meet- sales to Iran at which Vice Admiral 
offering to send military advisers to ing with several select people to John M. Poindexter, the national 
the contras if the United States thank them for their support for security adviser, should have been 

_ _ . II „ Ja^innrnra! Pnntnrtl »L _ . _ T __ H . I . . 


In one striking instance, after to the contras. 


restiictions rejected the idea, but Colonel Security Council was notan "entity 
1984 on aid N(ffth, the report said, kept work- involved in intefligsooe a ct ivities” 


Ahnost all of that money re- 
mams unaccounted for, but wher- 
ever it is, Mr. fleeter maintained, 


. - | . _ * ■“•v* - — — HvuTiura I*,* — r ■ ‘""""fiiiiiTiM. 

— , v. , - , - — , . . , „ a® assiduoudy to raise funds and and thns“not covered by the prnhi- mon ^f belongs to the U ^S, 

John M. Pomdexter, the national Colonel North recounted m a mes- The law stated that “no funds arrange supplies, including weap- bilion" laid down VGonmss. government." If those nroc«S 

security adviser, should have been sage how he had misinformed the available to the Central Intdli- eras, far the Nicaraguan rebels Lawyers such as Senator Aden wcre ^ for th< 

the note taker “appear to be miss- House intelligence committee gence Agency, the Defense Depan- known as contras. Specter Republican of Pennsvlva- const 

ing.” about his role in directing covert ment or any other “entity of the Meanwhile, mounting congres- nia. a former prosecutor said be o^^waon.” 

Brent Scowcroft, one of tbe three aid to the Nicaraguan rebds, Ad- United States mvolyed m mtdli- sional inquiries about Colonel doubted that the overrizht board’s T^r 

members of the commission and a miral Pomdexter, who as national grace activities^ could be used for North's activities met with replies opinion was correct, but he said 

national security adviser in the ad- security adviser was his superior, “the rffect of supporting, directly such as this from Mr. McFariane Satin any evatt it would not oer- Whatever of 


would approve an Israeli attempt democracy in Centam.' 


iehter planes to Hondu- In another memo, dated June 10, 

. . . . „ , nor \Tuak ik.i iV> 


ras. (Israel denied the allf^auon on 1986. Colonel North wrote that the 


Friday, Page 6.) 


adminis tration should try to 


adminis tration at the time over from an allied government, and ministration of Gerald R. Ford, replied: “Well done. 


the note taker “appear to be miss- House intelligence committee 
ing." about his role in directing covert 

Brent Scowcroft, one of tbe three aid to the Nicaraguan rebels, Ad- 


mown as contras. Specter, Republican 

. Meanwhile, ^ mounting congres- nin | a former jprose 


tor, said be convEra<MLr 


Thin* wjk a "share disotiie in tbe Blowpipe anti-aircraft missiles national security adviser in the ad- security adviser was his superior, “the effect of supporting, directly such as 

LUV 1 W "BJ “ f. — — .h- j y*’— -I J n r 1 nr ifulifwtlu mHilQt-u frr nuratnil;. C«i 


whether to allow the sale. 


added, “I would love to cany the said Thursday that the lack of notes 


• Colonel North wrote to his su- letter from RR,” apparently a ref- was “appalling." 


La another case. Admiral Poin- tary. operations in N i c aragua, by 
dexter warned Colonel North to be any nation, group, or ganiza tion. 


or indirectly, mQitaxy or paramili- on SepL 12, 1985: ScSdHSSU^T& m "*tiE*^T* tnhn + L 

have not been, „or will uiSSSndUimonev be 


oerior. Admiral Poindexter, that erence to Ronald Reagan. 

* ■ a . m. _ Rnolhr 9 wwlf nfiPr I 


__ _ The Tower commission also 

the rawned threat to the Costa Finally, a week after the rebel found a pattern of cases where Ad- 
Ri ca nprerideat went “well beyond supply plane was shot down over miral Poindexter and Lieutenant 
mv charter in dealing w/ a head of Nicaragua last Oct 5, Colonel Colonel Oliver L North openly 
state this way and in making North wrote to Mr. McFariane of discussed the need to use cover sto- 
ihrcats/offers that may be impossi- bis success is securing a $100,000 ties to hide their roles in providing 


more cautions in his efforts to sup- movement or in dividual- 


ply tbe contras with weapons, lest it 
be discovered that he was violating 
a congressional ban on military aid 
to the rebels. 


Despite that, on Feb- 6, 1985, 


Colonel North proposed in a memo military or pa ramili tary operations 
to Robert G McFmbme; the for- in Nicaragua by any nation.” 


mer national security adviser who 


*1 am afraid you are letting your resigned in December 1986, that a 


We to deliver." aonauuu i«um suiucuuc wuuug 

The Costa Rican ambassador to P a y f 01 " tbc j egal defense of the 
Washington, Guido Fernandez, “J™ 1 ® 
raidTliuisday night lhal he did not "RR was bntfed ttat this plan 

bdiovo the In . ever rook place, jm b«nj 


i nwe nave not been, nor will U.S. officials “to spend US- money be focused dn thehmTi^r^^r 
be, w eiqiradtures of NSC in an unauthorized way.” described in the Tower 

funds which would have the effect Obscure the wf 1Ww re P ort to . 

of supporting directly or indirectly FramitllklrtFazidOHive3 i a(Hl The Tn»i^’ COn - tTa atfaif - 
mffitary or paramiiiuuy operations Mr. Specter and other experts have the ***** ■ 
01 "V**-” have suggested that the crimes that individuals as 

19 M < 3 ^SfN!SSi. II i? Ct0ber my b* mv ® hncd m Iran-contra former secretary * 

JS at , an y affair will not revolve around com- has recend/tofo JnSi 1 ®?* "*2 

mne adwse{d] individuals on how plex laws, such as the Arms Exuort aiterine an/ J^ vesd S aiws 


widest popularity of any postwar np md said. “Paopk 

American durf ewenth^ readied wsnt ^ behove tlte imident, bat 
what may wdl be its deoave mo- jw just don’t think he hastoudrir 

ment with the issuance of the i»- The student gpt astaufiaft 


want: some evidence that the pRa^ 
dent is. batik in control, that hehto 
a staff thatwffldohiabiddh*8pfi*t . 
foreign pdicy is being itin In a 
levd^eaded, profesriopal w qy. • A , 
An American traveling tbrouQi 


member wtor he a ut ho riz ed what- ^hedier Mr. Reejpn was oapablb 
His critics and some of ltis of understaiK&ig what the Europe- 


powerful new thrust ot Soviet po- 
licy, both domestically and toward 
a new international order. 

“This may be a faistoab moment 
in East-West rdatams," a British 
diplomat itiiL “We need the belt 
anatysib, tiie most exhaustive policy 
debate and the deftest poBcy exe- 
cution we dm get But we m the 
West seem to be leaderiess, and 
that is very d an gero us indeed.” 

E u rope a ns mentioned tbe sam- 
mit meeting in Rq^javik as further 
evidence of what they saw as the 
muddled state of American foreign 





fc*.. 






Lawyers such as Senator Aden 2^ e , Use( !i 0r ^ contras, he said, 
lector, Republican of Pennsyiva- ““ constitute a fraudulent ■ 

. - f - . < i , ctmveiunn ft 


SL1? the ill^ver took place, was being contemplated before he ing that Admiral Poindexter and He added, “You need to quietly North Korea to ^ Nicaragua. . back. f£2ent records* obsteSTof 

FTUnti Ahrams. the assistant secre- left for Iceland," Colonel North Colonel North destroyed notes or generate a cover story that I have “Lt. CoL North suggested a Yet tie Tower report points out justice and fraudulent conversion 

»rv nr ZluTfar inter-American af- wrote, referring to Mr. Reagan’s invented cover siories to protect insisted that you stop.” friendly nation’s special opera crons that m May or June of 1984. a of government property. 




lary of state for uner-. 


information,” 


0-6000 Franklvrt/M. W. Cwmany 
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S CHOOLS IN GERMAN Y 


The Goethe Institute's 
Worldwide Approach 



The Goethe Institute, which 
was founded in *951 to pro- 
mote the German language 
abroad and arrange cultural ex- 
changes between Germany and 
other countries, is playing a 
special role in this year’s Han- 
nover Fair (April 1 to 8), the 
world’s largest industrial fair. 

China is the fair’s "partner 
country” this year, and the 
Goethe Institute will be in 
Hannover to cell about its work 
with China’s educational and 
cultural organizations. The In- 
stitute has been conducting 
teaching courses at several Chi- 
nese universities since 1976. 

A German-Chinesc panel 
discussion, on- April 2 at the 
fair's Lower Saxony Pavilion, 
will bring together e xp erts 
from both countries in the 
fields of politics, business, sci- 
ence and culture. There will 
. also be** acoqxaffi tt ibe Goe- 
- the Institute's information cen- 
ter;' to which Chinese scholar- 
ship students and a Chinese 
writer have been invited. 

The Goetherlnsritme’s pres- 
ence at Hannover is indicative 
of a trend in teaching German. 
Though there has been a loss of 
interest in recent years in Ger- 
man as a. general language, 
there has been increased inter- 
est in it as a business language. 
The Institute and the German 
Industry and Trade Conference 
(DjDHT) recently worked out 
an examination for business 
German char has p ro ved to be 
of particular interest in tire Eu- 
ropean Community, _ northern 
Europe and South America. 


Tailoring German to the need i of mduttriaBsts, scholars and fhe Chinese. 
The Goethe Institute has each country’s chamber erf corn- 


long been a partner to business 
and industry, and conducts "tai- 
lored” language courses at its 
facilities in West Germany. 
The. Institute knows that a ho- 
ld specialist will need a much 
different kind of .German than 
an-art historian. The student is 
the one -who derides on the 
scope, content and length of 
the course. Intensive individual 
instruction is also possible. The 
bulk of those who smdy at the 
Institute’s 16 facilities within 
West Germany and Berlin 
come from the United States, 
Japan, Italy and Switzerland. 

The 16 institutes are not lo- 
cated exclusively in big dries; 
same are in pleasant country 
areas. They provide language 
instruction to some 20,000 for- 
eign students a year. 

On completion of the course 
the student can get one of Sev- 
eral 'certificates. Thrae is a Ger- 
man Language Diploma, 
awarded by the Institute in con- 
junction with the University of 
Munich, and a. Certificate of 
German as a Foreign language, 
issued in conjunction with the 
German Association of Adult 
Education Centers. Additional- 
ly, a diploma for business Ger- 
man is awarded in some foreign 
countries in conjunction with 


DO YOU NEED 

TO LEARN GERMAN? 


ObaraS*. 11,07730 VSVifce-n. 

U 07721 - 57016 . 
.Tbu _792531 «obarf{Mft Infnguo).. 



Mail this coupon to: 

INTBtttATtONAL NERALDTIUBIINE 
Dept. Education I 
Frtodrichftr. 15, 6000 Frankfurt 1, 
W. Germany. 

Please send me informatiod ori thfe ' 
following advertisers: 

1 . Blocherer Schule — □ 

2 . Euro 4 ntemafsbeirit^^ - D 

3. GoetheJnstitut □ 

4. Inimguo Sprachschule — — □ 

5. Kunstschule Alsterdamm □ 

6. Spotttght-Veriag — □ 


My name. 
Address — 


J Country 


each country’s chamber of com- 
merce. 

In addition to the facilities at 
home, the Goethe Institute has 
149 cultural centers in 67 coun- 
tries. Though the foreign facili- 
ties are tailored to local needs, a 
typical one will consist of a 
library and facilities for Hacc-c 
seminars, exhibitions, concerts, 
motion pictures and the lilor. 

Gocrfae Institutes abroad can 
be found in such faraway places 
as Athens, Seville, Bangkok, 
Beijing, Bucharest and I-ima 
Locations in North America in- 
clude Seattle, Sc Louis, Ann 
Arbor and Vancouver. 

The Institute is financed 
partly from government funds, 
partly from fees collected for its 
work and partly from private 
donations. It has recently been 
getting additional federal funds 
as part of a Bonn, program to- 


KUNSSCHULf 

ASm04MM 

HAMBURG 


promote the speaking of Ger- 
man abroad. 

Another point of emphasis 
in the Institute’s work is basic 
and advanced training for Ger- 
man t e a ch ers. Courses and sem- 
inars are conducted at home 
and abroad. There is also a 
program for counseling schools 
on German instruction, and in 
some cases financial aid is pro- 
vided for the teachers. 

The Institute also provides 
language instruction by radio 
and television, most recently in 
conjunction with the Deutsche 
■Welle shortwave service. It 
supplies libraries with informa- 
tion on the cultural life in West 
Germany, and it awards the 
Goethe Medal to people who 
have distinguished themselves 
in international cultural ex- 
change. 

The European Year of Music 
1965 was a particular challenge 
for the Goethe Institute. The 
year was so designated largely 
because it marked the 300cb- 
ycar anniversaries of the birth 
of Johann Sebastian Bach and 
George Freder i ck Handel, both 
German-bom. The Institute re- 
acted with 1,582 musical events 
worldwide, a 26 percent in- 
crease in musical activities over 
the previous year. About two- 
thirds of the events were con- 
certs and the remainder were 
lectures, symposiums, work- 
shops and seminars. ■ 

A sampling of events the 
Institute sponsored during 
1985 will give an idea of the 
cultural p r ogram abroad. The 
Musca Antique ensemble of 
Cologne made an extensive 
cour of China and Scandinavia, 
while the Camarata of Cologne 
mured Turkey, Greece, Yugo- 
slavia and several South Asian 
countries. In the theatrical 
world, the Bochum Theater 
presented the play "Her- 
mann whlarh r” in Budapest 
and Pans, while the Wuppertal 
Dance Theater performed in 
Los Angeles and New York. • ■ 
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International School 
of SranMc-Oeslfln 
Hrecuon: Gerd E Setts 
FenSrandsirassa*7 
D-200D Haradufl 1 
Senna ny /West 


Sot40 Jaftraerfolgreich. 9ber 250 int e ma flcna le toakh—flea. 


. Just pebKshed - 


™ describes reputable boarding schools 
of all types in. Germany and. Switzer- 
i land, selected according to important 

« ‘.ter la with detailed inf op- 
tion on educational possi- 
Llities, state registered 
egreesi facilities provided 
for leisure* time, price's 

and many useful hints for 

. _/=25. — parents . 

Shis Directory can be obtained against DH 40.- 
(p a eking and postage included) at 
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Brush up your grasp of English 
idioms and vocabulary by reading 
SPOTLIGHT every mnath. 

SPOTLIGHT 'S the easy way of im- 
proving and increasing your 
knowledge of written and spoken transact, 

Bn gliah fti wgwfw ia Bring ta&ak: 

SPOTUGBT s the teacher yon can W* iwlr JMBJi wtsa&aL 
take with you wherever you go -on bus, fn the train, by aeroplane. 
With BPQTTflGHT as your guide, you’ll learn English as you go. 
SPOTLIGHT S a monthly news magsrine, written by Journalists and 
lan g vm g H specialists. Three cate gales - easy, medium and challen- 
ging help 70 Q to draws your own pace, assess your own progress. 
Keep up with the world - la JngBsli. 

latamM to learn aanf AH yen hav e to d o sew is 
■rite for a free copy o t SFOtfiZOT. 

Jvott fill ia the covjhjh and sand it off right wnr. 
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m .. KB ! iMia CMlFCIW»a w . ii ii hr i n* — ™ “ ■ 
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oMOa&B llBBOnm e»VBAta«U»MmJniiini T9.- . Os 600.-. Hr 75.- M 

am mi «pw peenw w nmniMie te. 
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Spotlight on English 


"Spodlgbc” magazine, pub- 
lished near M unich, circulates 
monthly throughout German- 
speaking Western Europe, car- 
rying news of politics, business, 
culture, science and sports. 

That alone would not be 
surprising, but Spotlight is 
printed in En glish. It bills itself 
as "the magazine in easy En- 
glish,” and its target audience is 
Germans who speak some En- 
glish and would like to keep in 
practice and improve their 
knowledge, of the language. 

Its publishers say the maga- 
zine has a two-fold wlitnrial 
concept: as a device for practic- 
ing the language and as a medi- 
um for improving knowledge 
of die English-speaking world. 
In pursuing the second goal, it 
probably covers Britain, Ire- 
land, the UiLA, Canada, Aus- 
tralia and New Zealand more 


extensively than any ocher Ger- 
man periodical. 

This edit orial concept seems 
to make sense to a lot of Ger- 
mans. English is by far the 
most-caught foreign language 
in Germany’s public schools, 
universities and language 
schools. A knowledge of ic can 
be a genuine asset in the job 
market. 

The magazine features a va- 
riety of aids for the learner. 
Most articles arc raced with an 
"E”, an "M” or a "C\ to tel 1 
the reader whether the article is 
considered "easy,” "medium” 
or "challenging.” Very few of 
the articles are "C-rared.” 

There is also a short summa- 
ry of each article in German 
and, at the end of most articles, 
a list of "tricky -words” with the 
German translation. The words 
are underlined in die article. 


A glance at the material in 
recent issues shows the extent 
to which Spotlight seeks co 
keep readers informed on devel- 
opments in the English-speak- 
ing world. There were articles 
on Canada's woes over the mass 
incursion of U-S.-produced tele- 
vision, on the furor over the 
"colorizing’’ of black-and-white 
movies, on North American an- 
cestor-hunters in Ireland and on 
Mrs. Thatcher’s American 
daughter-in-law. 

Spotlight is published 
monthly by Spotlight Verlag 
Dr. E. Miller of Hexrschirtg 
near Munich, and has a circula- 
tion of 75,000, 85 percent by 
subscription. Its typical reader 
is young, with above-average 
education and income. 

__ The company also publishes 
"Ecoute,” a magazine in "facile 
a lire” French. 


Choosing the Right School 


The infingua Program 

The VUlingexi inlingua School 
of Languages’ method allows 
students to learn fast and effi- 
ciently by heating, speaking 
and reading, only the language 
they are learning. For business 
men and women who need a 
quick introduction to German, 
inlingua offers a crash Intensive 
Program in business German as 
well as conversational G erman 
Students in this program attend 
four to eight hours of instruc- 
tion daily for two or four weds 
at inlingua’s school in VUlin- 
gen, in the beautiful Black 
Forest. 

Blocberer School 

Students from all over the 
world who arc seeking careers 


in graphic aits, interior decorat- 
ing and painting attend the 
Blocherer School in Munich. 
Founded in 1915, the school has 
remained a family-owned ac- 
credited private school, with 
emphasis on practical training 
and encouraging creativity, crit- 
ical thinking, self-reliance and 
skilled rrafrwnanship flaw 
are kept small for maximum 
flexibility and personal contact 
between instructor and student. 

The Blocherer School’s 
method of teaching-by-doing 
and individualized instruction 
has achieved international rec- 
ognition. The length of the' 
courses varies. The course for 
graphic design requires eight 
semester s (four academic years) 
and fra interior decorating six 


semesters (three academic 
years) plus six months on-the- 
job expe ri ence. The duration of 
the painting program depends 
on the individual student. 

EiviHlifieriiatsbentimg 

Success in today’s world has 
become increasingly difficult. 
Only those with the best educa- 
tion have a solid foundation to 
bee the challenges of our com- 
petitive society. 

Boarding schools have rec- 
ognized this problem fra young 
people and have accordingly de- 
veloped well-rounded programs 
to help young people become 
successful graduates. These 
boarding schools provide small 
classes, daily homework assign- 
ments, special extra classes to 


Alsterdamm: 

40 Years of 
Punctuality 

No celebration will mark 
the 40th anniversary of 
Hamburg’ s Alsterdamm An 
School. Founder-director 
Gerd F. Setzke said there was 
no time for char. His state- 
ment sums up rhe philoso- 
phy at Germany's largest pri- 
vate art school, where 
punctuality is demanded of 
the some 200 graphic arts ; 
students. Setzke gets 10 ap- 
plications daily for admis- 
sion and can accept 50 new’ 
students a semester. But, he 
says, ’Those who stick it out 
have job contracts in their 
pockets before they gee cheir 
diplomas.” Students ar the 
four-year institution have 
won some 250 cash prizes 
and designed 27 U.N. 
stamps. 


give additional help in all sub- 
jects, motivation by teachers 
and a wide variety of leisure 
activities. 

To aid in selecting the tight 
boarding school, or " Inremat, " 
Euro-Incematsberatung pub- 
lishes derailed descriptions of 
about 40 such schools in Ger- 
many, Austria and Switzerland, 
based on visits to about a hun- 
dred "Intemats” in recent years 
by its own experts. The book is 
available only in German (for a 
charge of 40 Deutsche marks or 
about $22), but for some of rhe 
schools, brochures in English 
and French are available Euro- 
incematsbctatung also con- 
ducts seminars twice yearly for 
parents and young people at no 
charge. For che book and more 
information: Zen male der Euro- 
Intemacsbcratung, Grillpar- 
zerstr. 46, D-8000 Munich 80. 

—Tom Looey 
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ARTS /LEISURE 


Impressionist 
Bargains in the 
Off-Season 


Faces as Flora and Fauna 


:*0 








International Herald Tnbvne 


ONDON — Blockbuster exhibi- 


L ocrjs and major auctions pro- 
vide a simplified view of art histo- 
ry. Treads seem dear-cot and well- 
defined, with each artist neatly 
pigeonholed — Monet, Jongkind, 
et al: Impressionists; Matisse, 
Fauve to start with, later his own 
inimitable self. And so on. 

It takes one of those small sales 
daring the dead season when the 
so-called “uncharacteristic** pic- 
tures by these masters are unloaded 
on the market at discount prices, to 
restore the balance. In Sotheby’s 


SOUREN MELIKIAN 


Wednesday auction of Impression- 
ist, Modem and Contemporary 
Paintings, the revision process 
started with the first lots. Impres- 
sionism was not all hazy landscapes 
with meadows full of poppies, or 
London views drowned in pale fog- 
gy sunshine. There were several 
parallel trends, one of which bad a 
stronger palette, weQ-defined out- 
lines, a sense of perspective that 
gets completely blurred at the 
height of Monet and Renoir’s first 
Impressionist phase — and even an 
intensely dramatic feel Jean-Bap- 
txste Guillau min Illustrated that 
particular brand of alternative Im- 
pressionism. Few realize that be 
was a key Impressionist figure from 
the outset In 1 863, aged 22, he was 
already exhibiting at the Salon des 
Refuses and came to know other 
art rebels — Cfeuma, Pissarro — 
when the word Impressionist had 
not yet been coined. Naturalist was 
then the catchword. 

Guilla umin was the most ex- 
treme in his determination to break 
with the aesthetics of the past and 
refused to “paint one stroke other 
than from nature." He was the first 
who had the idea of painting a 
landscape at different tunes of the 
day as a study in light variations — 
he did this in Montmartre, then still 
suburban countryside — and took 
part in the first exhibition of the 
Im p ressi onis ts, when that name 
was adopted on the premises of the 
photographer Nadar in 1874. 


A landscape of his, “Falaise aux 
Environs de Dieppe,” was No. 2 in 
Sotheby’s sale and shows how dif- 
ferent he remained from those we 
now think of as Impressionists. A 

narrow tall cliff dramatically rises 
right up to the top of the canvas 
from a broad expanse of strand. A 
strip of white and mrqaoise green 
sea appears at left topped by a vast 
sky filled with beautifully painted 
clouds. It is Impressionist in the 
sense that colored impressions are 
conveyed by irregular strokes of 
different dudes tide by tide. But 
the cliff stands out clearly against 
the sky and the sea is firmly delin- 
eated with dark, horizontal, pur- 
plish blue «hnrimg nwto»H of blend- 
ing with the sky. The undated 
landscape is said to be circa 1882 
by Sotheby’s catalogue but I sus- 
pect the dale to be closer to the 
mid- 18705. It is a marvelous com- 
position, yet one so unfamiliar to 
those reasoning in terms of “stan- 
dard” Impressionism that is is not 
worth a great deal. It sold for only 
£5,280 (about 58,100) within the 
£4,400-6,600 bracket predicted by 
Sotheby’s. 

The next work was more aston- 
ishing s till Signed Jongkmd and 
dated 1849, it gave a view of Im- 
pressionist art a quarter of a centu- 
ry before its official birth. It is so 
much outside the beaten track that 
Sotheby’s appears to have had 
qualms about its authenticity and 
fdt called upon to specify that “the 
authenticity of this work has been 
confirmed by Adolphe Stem," a 
dealer in Old Masters and 19th 
century drawings. The view de- 
scribed as “La Colline de Mont- 
martre” is a walercolor with details 
in pen and brown ink. 

It is a wide open landscape seen 
from a hilltop and with ripples of 
shaded green and pale brown, some 
toadies of ocher, and a thin purple 
strip over the horizon. It ties in with 
the compositions of some Dutch 
artists of the 17th century and yet is 
more advanced than the Impres- 
sionist movement stricto sensu of 
which Jongkmd was to become a 
prominent member years later. 
There is a Tumerian quality to that 
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“Mill by a River,” by Johan Barthold Jongkind. 


picture which, were it not for a tiny 
duster of thatched houses in the 
middle; could be mistaken for an 
essay in Abstractionist landscape 
pain ting. If is is indeed authentic in 
every respect, including date and 
signature, it is an extraordinary 
piece of evidence concerning a 
hitherto undocumented aspect of 
European art, and weD worth its 
£7,040. 

It also means that within only 
four or five years Jongkind took 


giant strides from very traditional 
Dutch painting to the most ad- 


Dutch painting to the most ad- 
vanced art of ms time. By coinci- 
dence, the lot offered immediately 
after this was one of tire painter’s 
slightly earlier works, a view of a 
windmill on a pier overlooking a 
vast estuary. This view done in oQs 
on panel was included in the great 
“Johan Barthold Jongkind" restro- 
spective held in 194$ at the Ge- 
m MnimmMim l in The Hague. It is 
thought to have been executed in 
1844 or 1845 and Qlustraies a Fttle 
known aspect of JongknuTs career, 
the phase during which he painted 
under the influence of his master, 
the academically revivalist Andreas 
Schelfhout, (1787-1870). Seen in 
the reduced size of a catalogue 
plate it almost looks like a Schelf- 
hout, with its study of water reflec- 
tions and its quintesseatially Dutch 
palette from rusty browns to every 
shade of bluish gray. Looked at 


carefully, it betrays an interesting 
tendency to paint in wobbly 
strokes of cdor — a sort of premo- 
nition of the later Impressionist 
touch. Conventionally romantic, 
with its lurid sunlight piercing 
through heavy wintry sunset 
clouds, it is not nrmMT Metiw and 
just manage to avoid the pitfall of 
kitsch. The price of £11,550 is 
about one-thirtieth of what a 
“characteristic” — read: Impres- 
sionist, post-1870-71 — Jongkind, 
would fetch. 

If the beginnings of Impression- 
ism had multiple facets, so did its 
offshoots, some utterly defeating 
classificatio n. A landscape done in 
1894 by Maxime Maufra included 
in Sotheby’s sale w*™** to mirr or 
every possible influence, yet imitat- 
ed no artrist in particular. Often 
dubbed a Post-Impressionist, part- 
ly because he had great admiration 
for Sisley and Pissarro, the artist 
owed as much to his stay at Pont 
Aven, where he met Gauguin and 
S6rutier in 1890. The dreamy. in- 
tensely poetic view of Bruges com- 
bines the Sisley style handling of 
leafless trees with a Pont Aven- 
inftuenced bridge strongly delin- 
eated in blackish purple. There is 
more than a touch of Symbolist 
influence in the spooky purple tow- 
er in the distance and the bridge 
that seems to dilute itself in water 
as the slightly paler, blurred reflec- 
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lion of the arches completes the full 
circle for each one. But the intensi- 
ty of the palette in one comer and 
the combination of addyrikrw and 


the Fauve sense of color. “Post- 
Impressionist” is a very loose way 
of describing this . 


There were even stranger mix- 
tures srcrih as the combmation of 
academic painting of a quasi -pho- 
tographic nature with the PomtOist 
technique of rendering light 
through dots of different colors. 
Paul Lmnmtzer, bom in Poland 
but who spent much time in Graz, 
Austria, did just that with consider- 
able skill as his £11,000 landscape 
shows. 


Some great works have escaped 
recognition because they are im- 
possible to {dace in any glibly la- 
beled mainstream. Louis Valtat 
went through many styles from a 
strong early Pointillist phase to a 
Nabi period eventually leading to a 
Fauve contribution and finally 
some watered down versions of all 
of these in later life. In most of his 
styles, his personal mark was 
strong enough to set him apart He 
produced some masterpieces until 
World War I- A superb still life of 
tnlips handled in a manner that 
blends Nabi feeling for precise out- 
line and contrast, and a Fauve love 
for the red-yellow color combina- 
tion was sold for a mere £22,000, 
Sotheby's low estimate. “Unchar- 


acteristic’' pictures have never been 
expensive. You could buy a 
£24>200 Matisse that day. Soth- 
eby’s was not quite sure about its 
credentials and went to Wanda de 
Gnebriant for confirmation. The 
Post-Impressionist view of a bridge 
on the Seine is striking in its own 
peculiar style with a dramatic light, 
and a color scheme in browns and 
grays that harks bade to the Barbi- 
zon school Sotheby’s says it was 
painted area 1899,and adds that it 
is “recorded in the Henri Matisse 
archive no. PZ. 334." It is that ref- 
erence that made the picture sell, 
not its intrinsic beraty disturbingly 
unrelated to familiar ima g es 


By Michael Gibson 

International Herald Tribune 

V ENICE — “Effetto Aicira- 
bddo" — the tide suggests 
some dark genetic tragedy in outer 
space: The Ardmboldo Effect, a 
mysterious ailment that causes the 
human head to lose its organic co- 
herence and slowly break apart 
into unrelated components, a wide 
variety of plants or living creatures. 

Subtitled “Transformations of 
the Face From the 16th to die 20th 
Canary ” the show at the Palazzo. 
Grassi through May 31 is dearly 
meant to be more than the presen- 
tation of a curious, idiosyncratic 
painter' whose long-forgotten 
works acquired sudden fame after a 

1936 show at (he Museum of Mod- 
em An in New York, while next to 
nothing was known about him. 

With a selection of 300 hems, it 
is also intended to raise an intrigu- 
ing question to which the formalis- 
tic school of an criticism has not 
provided a satisfactory answer: 
what are we to make <tf the decon- 
struction of the human form that 
makes a sodden, unexpected and 
merely temporary appearance in 
the 16th century with the work of 
Ardmboldo, and which was to be- 
come one of the more spectacular 
aspects of art in our own day? 

The show might, in a sense, be 
regarded as a horror story, al- 
though it Tin ging |iiw an entertain- 
ment. Giuseppe Arcunboldo (1527- 
93), bom in Milan, is known today 
because of countless imitations of 
variable quality and only 13 oil 
parti tings (and 14 copies) that can 
be attributed to hint beyond a 
doubt. One thing is obvious to any- 
one who sees the originals and the 
imitations side by side. Arcimbol- 
do’s works have a delicious fresh- 
ness about them that mostly dudes 
the lesser craftsman. 

His painting s tend to be regard- 
ed as amusing today. In bis own 
time they were thought a rather 
arcane curiosity. The latest re- 
search suggests that such sequences 
as ‘The Elements” or “The Sea- 
sons” were commissioned by Em- 
poor Maximilian n to decorate the 
central hall of a Kunstkammer he 
planned in Vi enna. The implication 
is that both series were to be sym- 
bolic ornamentation, possibly sur- 
rounding an equally symbolic gild- 
ed copper fountain of which the 
four surviving figures (“The Sea- 
sons”) are cm display in the same 
room of the Palazzo Grassi as the 
Ardmboldo sequences. 

Yet even thoug h the entertain- 
ment value of these works has gen- 
erally been regarded as rather high, 
it needs but a glance at Ardmbol- 
do’s pen and blue penal self-por- 
trait, his lean (and no doubt sallow) 
features, his sad and solemn eyes to 
realize that the man could not have 
been moved by any simple urge to 
entertain. Hidden beneath their ob- 
vious seductiveness, there is some- 
thing disturbingly obsessional 
about some of his works. 

An ichthyologist, for instance, 
recognized as many as 62 species of 
fishes, reptiles, cephalopoda, md- 
lusks, crustaceans and so forth, me- 
ticulously rendered in the figure of 
“Water” — there are even more but 
they cannot all be definitely identi- 
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Arczmboldo’s “Vetumnns — Rudolf H.” 



Giuseppe Arcunboldo. 


to entertain. On this point the cata- 
logue appropriately reminds us 
that Ardmboldo lived in an age 
that was just beginning to take 
stock of the world m an encyclope- 
dic way. The scientific view of the 
worid was barely taking hold and it 
still had modi sympathetic magic 


s i gh t* into a crucial period of Euro- 
pean. history and Arcunboldo. as 
director of the imperial revels and 
curator of the imperial collections, ' |F- 
tuinds r ev eale d — as t h o ugh in 
fragments of an ancient fresco —as 
a curious man of many talents. But 
what about (he “Arrimbokio Ef- 
fect" in the art of our own day? 

Here the choice does not range as 
far as one might expect —just far 
enough to make tire point. There is 
quite a lot of DaH, because much of 
his work is a play with ambiguous 
forms. Raoul Hamsntann’s “The 
Spirit of Our Tunes," a wooden 
dummy’s head with bits of metal, 
watch parts and other objects af- 
fixed to it, looks as thougb'it might 
c ontain an answer of sorts to the 
question, but the key is perhaps 
best riven in the curious title of a 
painting by Victor Braoner, “The 
Breakdown of Subjectivity." 


woven into it. 


fied. Surely such encyclopedic zeal 
is not motivated by the mere desire 


Ardmboldo was 14 when Para- 
celsus died and Michelangelo com- 
pleted the Sistine Chapel He was 
16 when Copernicus first sug ge s ted 
that the earth ended die sun. He 
was 37 when Galileo and Shako- 
speare were bom, and Calvin and 
Michelangelo died. It was the age- 
of Nostradamus, of Giambattista 
Delia Porta's “Magja NamraBs" 
and of the writings that led Gior- 
dano Bruno to the stake cm die 
Campo dd Fieri in Rome. It was 
also the age in which the Turks 
were defeated at Lepanto and the 
French Protestants were massacred 
on St. Bartholomew’s Day. 

The exhibition and hs erudite 
catalogue offer some intriguing io- 


The answer may waQ be that the 
triumph of the scientific worid view 
had a corrosive effect on the per- 
ception people had of their self- 
hood. Its breakup under the impact 
of the extraordinary changes and 
new Ideas (hat came with the turn 
Of the century ultimately placed 
artists in the obligation of making a 
pahhc statement out of this new 
situation. Picasso is represented in 

this Show by hia delightful statue of 
a “Baboon and Its Young" in 
which the mother’s head btaul<fs 
toy autom obile. Hal it might have 
been more a ppropriate to chose 
some of his painfiil and ahnbst in- 
human portraits. 


•„ 


The Palazzo Grassi show, con- 
ceived by Yasha David, does not 
propose any definite answer to the 
exciting question it raises. But that 

it^s^Sone is draw the public’s 
attention to a deep fantasy of West- 
ern culture and impel it to wonder 
about what it might really mean. 
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■CONOMK SCENE 


Banks, Weary of Caprices, 
Close Ranks Agai nst Brazil 


ByCABLGEWIRTZ 

International Herald Tribune 

P ARIS — Brazil and its foreign bankers are playing a game 
of brinlcsiTiflnchtp in which bankers an d economists be- 
lieve Brazil will be the loser. The current arias is not 
regarded as part of the debt problem, but as a self- 
inflicted wound resulting from the reckless pursuit of populist 
policies by a government seeking popularity with voters. 

As a result, bankers are talking openly for the first time about 
willingly taking a "big hit” on their earning* rather than trying to 
negotiate. 

Since the Latin American debt crisis erupted in mid- 1982, 
there have been any number of brinks. Borrowers often have used 
the threat of halting interest 


Lloyds 
Profit 
Rises 42% 


Charges on Debts 

Declined in ’86 


payments (none of them are 
repaying the principal) to win 
concessions from lenders for 
easier terms. Nonpayment 
would force the banks to re- 


Loss of interest payments 
from Brazil is estimated to 
cost Citibank, the biggest an- 
gle lender to the country. 


Taking a "hit” 
on earnings instead 
of negotiating 
would be hardest 
on U.S. banks. 


ft' 


about $210 million out of net profits which last year totaled $1.06 
billion. The biggest bite out of aiming? would come from a- 
dedsion to set aside reserves, say 10 percent of the bank’s total 
exposure to Brazil. That could knock another $330 million off 
Citibank’s annual net. 

The hardest hit of the U.S. h anks would be Bank of America, 
which had been reporting losses even before the latest trouble 
with Brazil. 

Up to now, the threat of nonpayment has been successful. 
Mexico, for example, last year was able to win from banks a new 
loan for 12 years and another rescheduling of its outstanding debt 
for 20 years, both at an interest rate of 13/16 point over the 
London interbank offered nue; 

The interest charge was less than half of what Mexico accepted 
on its first major rescheduling in mid-1983, and the maturity was 
more than double the original eight-year life. Brazil also has been 
able to negotiate better terms. Its interest charge has dropped by 
more than half, from 2 Mi points over Libor in 1983 to the current 
Mi point, and the breathing space doubled to 16 years. 

But its current attempt to win a new breakthrough on the 
amount of debt service to be paid by unilaterally suspending its 
interest payments looks tike it will fail. 

Normally, there is a rather surprising diversity of opinion 
wi thin the banking community and among economists (though 
rarely for attribution), with many of them sympathetic to the 
plight of developing countries and seeking more imaginative 
solutions to ease the adjustment 


Ream 

LONDON —Lloyds Bank PLC. 
Britain’s fourth-latest clearing 
bank, announced Friday that net 
profit for 1986 rose 42 percent to 
£470 minion ($723 mSUon) from 
£331 million. 

The bank said that total income 
for the year was £2.45 billion, up 11 
percent from £L2 billion in 198S. 

Pretax profit rose nearly 25 per- 
cent to £700 million last year from 
£561 million in 1985. 

The gaming* were generally in 
line with expectations. Lloyds 
Bank’s shares dosed at 468 pence 
Friday mi the London Stock Ex- 


change after a quoted high of 482 
pence and a dose of 


S YMPATHISTS note, for example, that despite consider- 
able efforts at domestic belt-tightening by the debtors and 
despite the relatively favorable international environment 
— a huge drop in interest rates and the cost of imported oil — the 
level of interest payments as a percentage of debtor countries' 
exports has barely changed. 

In 1982, at the outbreak of the debt crisis, that ratio was 47 
percent. Today it stands at 35 percent. That represents some 
progress, but the progress seems disappointingly slow even to 
those in the creditor countries who have continually espoused the 
orthodox view that Latin America can grow its way out of debt. 

But this time there is a unanimity in criticizing Brazil, and 
supporting banks are taking a very hard-nosed approach. 

The major problem now is not perceived to be the towering 
debt and the high cost of interest payments, but the government’s 
economic mismanagement. Its policies fueled an excessive 9 
percent growth in the rate of domestic demand, diverting produc- 
tion away from export markets and the much-needed foreign 
currency needed to service the debt. 

“You could forgive 50 percent of Brazil's debt today, and with 


460 pence 

Thursday. 

Other banks’ shares were gentf- 
ally lower amid gloom in the sector 
over Brazil’s decision to pay- 
ments on part of the interest owed 
on its debt Lloyds and 
Bank PLC hare the highest loan 
exposure in Latin America amnnp 
the four biggest British banks. 

Sir Jeremy Morse, Lloyds’s 
chairman, said at a news confer- 
ence that Brazil’s decision to sus- 
pend the payments was “very, very 
disappointing.” He said that while 
the move was a serious setback far 
Brazil, he did not anticipate the 
development of a debtors’ cartel. 
He noted that both Argentina and 
Morico were proceeding with eco- 
nomic packages under the guide- 
lines drawn up by James A Baker 
3d, the U.S. Treasury secretary. 

Lloyds reported Friday that its 
charges for bad and doubtful debts 
declined 16 percent in 1986, to 
£215 milli on from £257 minio n 


See SCENE, Page 13 


Group provisions for bad and 
doubtful debts as a percentage of 
customer leading rose to £767 mil- 
lion. or to about 12 percent. Cram 
£665 million or 12 percent in 1985. 

Brian Pitman, the dnef executive 
for Lloyds Bank, said it saw no 
deterioration in defaults on domes- 
tic loans. The bank’s mortgage 
business rose to £3.55 bQHon, a 30- 
percent increase from £2.75 Mhon 
in 1985. . 

Lloyds Merchant Bank Group 
posted a £28 million loss in 1986, 
its Cist year of operation. 

No detailed breakdown of the 
merchant bank’s losses was provid- 
ed, but Mr. Pitman said that £7 
million was lost in trading of gjlte, 
or government securities. 


Designer’s Defection Ruffles Patou 

Fashion House 


Seeks Millions 
In Damages 


By Jacques Ncher 

Spedal to the M Tribune 

PARIS — Christian Lacroix, 
by many lights the hottest item in 
the wold of haute couture today, 
has found himself a target of an 
85 million franc ($14 million) 
lawsuit that has set the Paris 
fashion industry on its ear. 

At issue is the right of a fash- 
ion designer to strike off on his 
own. Also at play are bruised 
feelings over an alleged breach of 
“gentlemanltn ess,” once a virtue 
in a business that became a high- 
stakes international industry 
years ago. 

The dispute began Feb. 3 
when Mr. Lacroix announced at 
a news conference that be was 
leaving the fashion house of Jean 
Patou, where be had been de- 
signing collections for five years, 
to start bis own bouse. 

The 35-year-old designer also 
annrainrwl that Group Finan- 
c&re Agacbe, the French textile, 
retail and packaging conglomer- 
ate that owns Christian Dior, 
had agreed to back Ids venture 
with an in vestment of about 50 
milli on francs over the next four 
years. 

On Monday, the design house 
founded by Jean Patou in 1914 
and run today by his great-neph- 
ew, Jean de MoQy, broke three 
weeks of silence. In advertise- 
ments in three Paris newspapers, 
it accused the chairman of 
Agache, Bernard Arnault, of or- 
ganizing a public relations cam- 
paign aimed at “appropriating” 
business from Patou by playing 
up Mr. Lacroix’s departure. 

The ad also announced that 
Patou had filed a civil suit “to 
ensure that its rights are respect- 
ed.” The suit, seeking 85 million 
francs in damages , name* Mr. 
Lacroix; his assistant Jean-Jac- 
ques Picart; Dior, and Agache. 

The suit has focused even 
more attention on Mr. Lacroix, 
who had risen to fame with just 
three successful fashion seasons. 

His reputation as the “man to 
watch” in Paris haute couture 
was sealed a year ago when he 
was awarded the annual “Gold- 
en Ttambb" for the best collec- 
tion of the 1986 spring-summer 
couture riiows. 

Industry observers have cred- 
ited him with singlefaandedly re- 
vitalizing high fashion with his 
often wQd and wacky designs for 
dresses and hats. 

Emmanuel Brochrer, the attor- 
ney for Mr. Arnault, said Friday 
that Patou’s claims were without 
merit and said be would file a 
countersuit for defamation 



Ch ristian Lacroix with a 

model from his last col- 

lection at Patou. Inset, 
Jean de Mooy, Patou’s 
president. 


against the Patou house and Mr. 
de MoOy. 

“His statements in the ad are 
absolutely unacceptable,” Mr. 
Brochier declared. “They are 
contrary to reality." 

If the court rules in Mr. La- 


Mr. Lacroix, the 
most copied 
designer in the 
world, says he 
cannot 
understand 
Patou’s reaction. 


croix's favor, the lawyer added, 
be will seek publication of the 
judgment. “Redress should be 
made in the same way as the 
damage that was inflicted,” he 
said. “It’s a question of prmtiple^ 
not of money.” 

Mr. Lacroix has become the 
most copied designer in the 
world, the most obvious indica- 


tion of his importance. But he 
contends that he cannot under- 
stand Patou’s reaction to his de- 
parture. 

“I don’t understand why ev- 
erything is so violent and ab- 
surd,” be said. “It was no secret 
that I was receiving a lot of prop- 
ositions, especially after I got the 
Golden Thimble,” but Mr. de 
MoQy “never proposed anything 
in response.” 

Mr. Lacroix’s collections had 
rejuvenated the ima gp of Patou, 
which many people had come to 
associate with slightly retro re- 
sort fashions. 

Although his new venture will 
be separate from Dior, the other 
fashion house is likely to gain 
some luster from Mr. Lacroix’s 
arrival within the Agache group. 
Neither Dior's couture nor its 
ready-to-wear line has been 
highly successful lately. 

Mr. Lacroix said that while be 
appreciated the support Patou 
had given him, he decided to seek 
other opportunities because his 
job with the fashion bouse was 
“not very exciting.” He noted 
See PATOU, Page 13 
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By Rich Miller 

Reuters 

TOKYO — Finance Minister 
Kticfai Miyazawa is expected to 
launch a behind-the-scenes cam- 
paign to revamp economic policy 
in an attempt to boost the sagging 
economy and his political fortunes, 
according to analysts here. 

With pressure mounting on Ja- 
pan to stimulate its economy and 
Prime Minister Yasufairo Naka- 
sone’s popularity waning, Mr. 
Miyazawa’s chances of loosening 
policy and s uc c eed i n g Mr. Naka- 
sone later this year have improved, 
they said. 

Keniduxo Ohtsubo, a member of 
Mr. Miyazawa’s parliamentary fac- 
tion of the ruling Liberal Demo- 
cratic Party, said the minister 
would probably seek a shift toward 
more government spending after 
the 1987/88 budget is approved for 
the fiscal year beginning in April. 

S igns I hat the finance nrinitun - 

has already begun to campaign for 
a mote expansive policy emerged 
earlier this week, when major Japa- 
nese newspapers repeated that be 
had raised the issue m private talks 
with a (op political supporter. 

Finance Ministry officials said 
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the reports. Political analysts be- 
lieve they were deliberately leaked 
to test opinioa. 

A shift in policy would be wel- 
comed by many businessmen stung 
by the yen’s rapid rise. 

“I believe the present govern- 
mental fiscal pdioes and tax sys- 
tem are completely wrong Old 
must be quickly changed to tide us 


over (he recession triggered by the 
high yen,” said Yosfamari Yama- 
shno, president of Nippon Kokan 
KK, a major steel and shipbuilding 
company. 

The political benefits from a 
shift in pobrar have not been lost on 
another leading contender to suc- 
ceed Mr. Nakasone, Shhuaro Abe. 
This week he broached the idea at a 
political meeting and in talks with 
government economists. 

Before bang appointed finance 
minister last July, Mr. Miyazawa 
was a vocal critic of Mr. Naka- 
soue's tight-fisted fiscal policies 

and frequently caikd for more gov- 
ernment spending to pump up the 
economy. 

Sines then, he has been mainly 
silent, except for the occasional 


bint that a policy change might be 
needed. 

“Is Miyazawa going to come out 
of the closet?” asked one Western 
diplomat. ’That’s the question.” 

Even if be does, he is not guaran- 
teed success. Opposition among 
many Finance Ministry bureau- 
crats to a policy change remains 
strong, diplomats said. 

One supporter in the ministry 
said Mr. Miyazawa did try to alter 
budget plans for the year starting in 
April, but with little success. Broad 
spending guidelines were already in 
place by the time he became minis- 
ter. 

Strong opposition from the min- 
istry’s top bureaucrat. Vice Fi- 
nance Minister Yoshiko Yoshino, 
also blocked any major policy shift, 
the supporter said. 

He said Mr. Yoshino had dose 
ties with Mr. Nakasone and with 
Noboni Takeshi ta, former finance 
minister and another leading aspi- 
rant for the prime minister’s job. 

Mr. Yoshino could step down 
around the middle of this year. His 
likely successor, Akira Nishigaiti, is 
seen as somewhat more flexible, 
even though he currently heads the 
ministry’s frugal budget bureau, 
ministry officials said. 

A former ministry official who is 
friendly with Mr. Yoshino said the 
vice minister was surprised by the 
reaction overseas to the 1987/88 
budget when it was unveiled in De- 
cember. Mr. Yoshino thought the 


ministry had done all it could to 
stimulate the economy. 

VS. disappointment with Japa- 
nese fiscal polity has strengthened 
Mr. Miyazawa’s hand in the back- 
stage maneuvering? on the 1988/89 
budget 

The minister tried to use over- 
seas opinion last year in the battle 
oyer the 1987/88 budget, one offi- 
cial said, by deliberately exaggerat- 
ing the pressure pot on Japan last 
autumn by die United States. 

At that time, however, much of 
(be U.S. attention seemed to be 
focused on monetary rather than 
fiscal policy. Washington wanted, 
and finally got, a ait in Japanese 
interest rates. 

Now Mr. Miyazawa is armed 
with last weekend’s currency agree- 
ment in Paris among major indus- 
trial nations. Japan promised to 
follow fiscal and monetary policies 
aimed at expanding domestic de- 
mand in return far a stable yen. 

The United States hopes the ex- 
pansion policy will boost Japanese 
imports and reduce the huge Amer- 
ican trade deficit. 

A shift in policy could come 
sooner than the 1988/89 budget, if 
the yea rises further, the eco n omy 
performs badly and overseas pres- 
sure on Japan grows. 

But the outlook is clouded by (he 
political row over Mr. Nakasone’s 
plan for a new sales Lax. The con- 
troversy delayed parliamentary dis- 
cussions on the 1987/S8 budget by 

about a month. 
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Putnam High Income gnma Fund s a. 


Socicte An onym c dlnv eguaei ncni 
Luxembourg. 43, boulevard Royal 
R.C. Lu xembou r g B 22JX1 


Notice of Meeting 


Messrs. Shareholders are hereby convened to attend the Annual 
General Meeting which win be held on March 11th. 1987 at 11.00 a.m at 
(be registered office. with the foBowiug agenda: 


Agenda 


Presentation of the Reports of the Board of Directors and of the 
Statutory Auditor. 

Approval of the balance sh eet, profit and kw accrual as of Novem- 
ber 30th, 1966 and the allocation of act profits. 

Declaration of a dividend. 

Approval erf the remtuteridoti of Directors. 

DiKhantc of the Directors and the Statutory Auditor far the Gscal 
period coded November 30th, 1986. 

Action on nommatioa lor election of Directors and a Statutory 
Auditor for the ensuing ycac 

Adiy Other business which may be property brought before the 
Meeting. 


The Board of Directors 


OBLI-DM 

10A, Boulevard Royal - LuKamheur« 


NOTICE OF ISSUE OF FREE SHARES 


The Board of Dirreton of Cation OBU-DM SA. have derided to 
distribute the income rece i ve d during die finandd year to 3 1st December 
1966 by assig n i n g to sbareholdexa one free new share for every 17 shares 
held on the 26th of February 1987. 

These new shares will be aamgned, without charge, on die 26th Match 
1987 against delivery of the coupon no. 6 to Ihe Basque Fsrihtt (Luxem- 
i.A* lQi Boulevard RoyaL Luxembourg. 

■ s h a rehol ders bare the onticu of numding up or down Aemunber of 
new shares that will be assigned lo them. 


botnjdj 


The inst r u c tion bom shareholders most arrive at Banqoe Paribas 
(Luxembourg) SLA. on the 25th March 1967 at the latest The balance 


from the reuadmg up or down will be settled on the 2nd Aptfll987 

' ‘ ' 11967- 


on the basis of tire net asset value caletdaied on foe 2&b Marti ' 

Free shares not allocated hr the 26th Mbth 1987 will be arid at the net 
asset value on this same date The proceeds of aab will be delivered to the 
holders of DO. 6 coupons pres enting Hi wnw i «fl«r dipt (Into in 
(o their rights. 

The proceeds of the aale not riaimed within 5 yoars of foe precited data 
will lapse tad revert to the fund. 

Luxembourg, 23rd February 1987. 

* Geariou OBU-DM SJL 




(Consumer Prices 

In U.S. Increased 
0.7% in January 


The Associated Press 

■ WASHINGTON — The govern- 
ment, revising its principal cost-of- 
living gauge to better reflect bow 
Americans spend their money, said 
Friday that consumer juices rose 


0.7^percent in January, 


boost in the Labor Depart- 
ment's revamped Consumer Price 
Index is the largest since a 1.1 per- 
cent rise in June 1981 


It compared with a 0J2 percent 
increase from November 


5t? 


to De- 
cember. 

The previous month’s increase 
worked out the same under both 
new and old accounting methods, 
government analysts said, Mule the 
January rise would have been even 
higher, 0.8 percent, under the old 
system. 

If continued for 12 months, Jan- 
uary’s increase would equal annual 
inflation of 8.3 percent 

The Reagan administration has 
ejected a rise in consumer prices 
' percent for 1987, based on 
increasing energy costs and higher 
prices for imported goods and 
parts because of the dollar’s dedme 
against major foreign currencies. 

Inflation fra all of 1986, using 
die old Systran, increased 1.1 per- 
cent, the best performance in 25 
years. Labor Department officials 
stud they had no correal plans to 
revise that figure based on the new 
weights. 

The Consumer Price Index mea- 
sures the cost to urban consumers 
of a fixed “market basket” of goods 
and sendees, with each entry given 
a different weight based on its im- 
portance to a consumer's budget 

The old CPI reflected spending 


patttrn of 

one reflects those of 1982-84. 

Sharply higher costs for energy, 

particularly gasoline, paced the 
January increase, although energy 
costs were accorded less impor- 
tance in the new tabulation because 
US. households are spending less 
on fueL 

Gasoline prices in January in- 
creased 6.6 percent over December, 
while fuel oil was up 12 percent. 

Housing costs, given a new 
weight of 4Z9 percent compared to 
their previous relative importance 
of 37.8 percent, were up 0-5 percent 
in January. 

Food costs rose 0.5 percent, with 
increases posted in almost all cate- 
gories except meats, fish and eggs, 
which declined 02 percent. 

In the new index, food and bev- 
erages account for 17.8 percent of 
the total, compared to their 19.6 
percent weight before. 

The department said that prices 
for r lnth?n g and upkeep rose 0.4 
percent, medical care 0.4 percent, 
new cars 0.4 percent and used cars 
0.3 percent. 

New items added to the index 
included videocassette recorders, 
personal computers and financial 
services. 

Overall analysts said, services 
now make up 52 percent of the 
total index, the first time they have 
surpassed goods in relative budget 
importance. 

Motor fuel, which accounted for 
5.5 percent of the overall index in 
the just, received a new weight of 
IS percent in Friday’s report. 


Bananas Appeal, Moat Rarer 
Li V.S. Consumer Preferences 


By Jane Seabeny 

Washington Poet Service 

WASHINGTON — Yea. they 
bought more bananas. 

And in the United States last 
year, more videocassette recorders 
and home computers, more high- 
fiber cereals and more shoes. But 
less red meat. 

While revising its index of con- 
sumer prices tines the last adjust- 
ment 10 years ago. the government 
came up with new patterns of 
Americans* preferences. 

In an effort to make its measure 
of inflation more up-to-date, the 
government compared spending 
patterns of urban consumers be- 
tween 1972-73 and 1982-84 to de- 
termine the average change in 
prices of common goods and ser- 
vices. 

Some items that people now buy 
regularly — such as videocassette 
recorders and video games — were 
virtually unheard of 10 years ago. 

The first use of the revision was 
the consumer price index fra Janu- 
ary, released Friday. 

Some of the (lungs the study 
found: 

People have begun substituting 
bananas fra oranges, largely be- 
cause of weather-related factors 
that have made oranges less plenti- 
ful and relatively more expensive 
since the mid-1970s. “In addition, 
the banana is a good source of 
potassium and other minerals, 
readily recommending itself to con- 
sumers desiring a health and fitness 



The U.S. Consumer 
Price Index shows new 
spending patterns. 


diet,” the Labor Department said 

Despite the decline in red meat 
consumption and the increasing 
use of poultry, beef remained the 
meat of choice. When people who 
decided to eat less red meat ale it, 
hey generally ate steak, rather than 
hamburger or other varieties. 

People also drank less whole 
milk, used fewer fats and oils and 
shifted from distilled spirits to 
beer, ale and wine. 

Purchases of cable television ser- 
vice jumped 600 percent in the 10- 
year period. 

Since the 1972-73 period, the 
combined purchases of new trucks 
(including vans) and motorcycles 
doubled. 
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to 7, and volume amounted to about 142.8 
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18 10% Mvlan s 25 


19% jamswv . _ 

IP. II JaunF 4JOe303 249 lift 15% 15ft— ft 

40': 31% JetIP s l.l? 12 12 777 Xft 351= 35% _ 1- 
*0*. 00 JerCpf 8.12 SJ lOte 90 98 98 

*8% 80 JtrC pf 8+0 32 50Q: *7 97 97 — U 

*»'- Xft JerC of 7B8 82 70400: 96% 96% 96*8 to % 


71 59ft 59% 59ft 


269 lift »5ft 15ft— ft 


9% 9*8 9% 


34% 34% — % 47ft 25% CxmpK 1-28 3+254 


837 23% 23% 21% to % 1® 


34% 20" r Anheu s M 1+ M 5101 33% 33 


ft CmpR 9 .161 


,D7e 135 10% 10ft 10ft — % 

JO 11 5 894 38% 38% 38% to Vk 

M IJ * 108 7% 7% 7ft 

JO 1+ 114 20% X 20 — % 

BO 1+ 17 741 49% 49% 49%— % 

11 546 8ft Bft 8H— ft 

+4 J X 14Y. Mft 14% 

+0 2235 25% Xft 24% — % 

.161 1506 1ft 1% 1*8—% 


24% 17ft CrvsBd 
48 3Sft Cul bra BOo IJ 

16% 4ft Cullnet 
•1*6 51ft CumEn 120 2L6 
64ft 54% Cumn pr 330 5.4 
13% lift Curtnc 1.10a 8+ 
59% 47% CurtW 1+0 L7 


53 43ft 42% 43ft +1 
395 125% 1Z3% 125% +?ft 
X 2116 21 21% — % 

15 45% 45ft 45ft to % 
901 10% 10 10ft— % 

1674 Mft 83 83% tolft 

X 64% *4 64ft tolft 
161 13% 12*6 13*8 + % 
32 59% 59 59ft — ft 


3% 1 GdHtxj 252 2% 2ft 7ft — W 

49ft 32 ’* Gunnelt I .92 13 27 2925 47 46 46% to ft 

51ft 21% Gaps 30 1+ 32 741 51ft 51 5l%— V. 

4*6 *k Gearm JDI 798 7% 2% 2% to *k 

25% 12ft Getco 32e L4 I 21% 21ft 21ft 

16% 15% Galea pf 4 lift lift lift 

15ft 10ft Gem 1 1 C 280 15ft 15ft 15% to V8 

15 12ft Cemll I 1 J3e 8.7 33S 14V. M 14% to 'k 

84% 64ft GnCom 130 1.9 13 811 77ft »*% 77*8 to % 

21 17 GAIRv 231912+ 64 20 19% 19T8 

59 36% GClnm +0 1.1 16 1494 55ft S5% SS%— ft 

14% 7% GnDetO 42 398 10% 10% 10% 

25ft 14% GenOev I 205 21% 2lft 31% 

89ft 67ft GnDvn 1+0 IJ 071 79 78% 78ft + % 

103ft 70*8 GetlEI 232 2+ 19 7626 TU3% 1021=110% +1% 

15ft 6*8 GnHmp 8 65 7% 7ft 7ft — % 

25*8 MftGHosts 24 1.9 11 BIS U% 12% 12%—% 


91% 5S% Cyclops 1.10 IJ 17 IX 90% 90% 90ft 


131% *3': Anheu or 3+0 2B 
W'k 8% An, hem 
14% o'. Anlhnv s .44 3+ 

II*: 7% Apache 20 IB ZU ,0 9% FX 

15 6 ApcPun JO « 395 7% 7% 7% 

ini': 83 "r AnPwot 8.13 B+ 300,101 100 101 

94% 79 ApPkr pf 7+0 7.9 l400z 93'A 92*. 93'A to % 

M’. X ApPwol 4.18 13J 2 31ft 31ft 31ft to '- 

31ft X'. ApPwpt 3 BO I3J 1010 3flv= TSPm 38 Vr 

34’= 13ft AppIMo 31 7*2 26% 24% 26% +2% 

33% 16'- ArchDs .10b 3 13 5486 19% 10ft 19 to % 

37'= 1 7 s - Artslcn >6 5275 27% 26ft 27 to U 

33' a 39'. Ar>Pnf 338 1L1 22 29ft 29 29% 

30' < IJ'- 7 ArkBvl v X 1+ 13 91 22’k 22% 22% to % 

23ft 16% Arklo 1+8 4B 19 595 22ft 731: 23': 

■ 5% B'.. Armoao 69 X 13ft 13ft 13ft 

12 4' 1 Armen 616 8% 8'i B*k 

7a' : IJ Armcpl 2.10 9.9 45 21'. 21 21'«— 'h 

21% 1]': ArmsRb +8 23 323 19 18% 18*8 


162 130 138ft 129 —1 

38 202 15% 14% 15% tol’8 

31 13% 13 13% — ft 


«8'= 48ft Com5o 1+4 2J 18 1044 63 61*6 67ft to *8 


29 —1 17% 10 CdPocs +8 

15% +1’8 4SV= 7% CononG 11 

13% — ft 337 214% CopC.is 20 .IX 
90 38ft ZF% CapH Id BS 2+ 4 

7% 13% 8% Caring g +0 

01 I*% 20% Carlisle «.10 19 17 

93ft to % 91= 7% CorolPn 


+8 3888 16% 16W 16% to % 

11 1543 7% 7ft 7ft — % 
JO .1 30 303 332 127 332 +4 
BS 2+ 4 2778 Xft X X — ft 
+8 1671 13% 13ft 13ft 

.10 19 17 ?B 37% 35% 37% +1*6 
257 8% 8 8% 


42% 11% CaroFI 30 1.4 14 XI Xft Xft X*k— % 
42% 30'. CarPvu 7J6 7+ 10 564 39% Xft 39% — ft 


X'k 26% CorPpr 3+7 9 0 
43’* 28% CarTee 2.10 5.1 37 


4 29% 29ft 29ft— ft 
46 41ft 41 41 — V: 


ArmiNIk 34 2.1 IS 1362 39ft 38% Xft to l: 


3I‘e »*• Aflru 


ArowE -30i 
Arov.Epll.94 I2J 


3 r : ZA-. Awe oi 725 +0 


-JOi 168 7 ~ • 7ft 7ft 

.94 I2J jO 15% 15ft 151* 

37 33 26% Xft 24% to ft 

+ 11 11 300 03 32*= 32ft— ft 

1402 20% 19ft 30% to ft 

JS +0 231 37% 37ft. 37% to % 


Jl— AshlOil 1+0 29 12 503 63 67% 62% to % 


v. Alai Son 14 SO 14% 14 14% to 1. 

15% Alnlonc 1+0 9J ’| 17% 17% 17*.— % 

32'. AIC.EI 2+2 6.9 11 122 Mft 37% 38 to <a 

45'. All Rich 4 00 +0 30 43X *7V» 66ft 67 toft 

09 AlIRcor L80 IB 7 160 1 581: 160 to2ft 

II "a AllavCP 39 17% 17 1 - 17% to ■* 

5". AudVd 13 166 7% 7ft 7ft 

15 Auoul .40 Ll 41 324 19% 19'. 19'-— le 


40ft X CorPIrs JO 1.9 22 114 34% 36% 36% 

57% 28ft CariH* IJ3 22 35 583 55% 54% 55% to *8 

1S1 53% CarllWI B0 A 32 1157 134% 122ft 133ft to *6 

22% 13% CarlSvn +7r + 7 214 lift lift 16% — ft 

20 14% CascNG IB 7.7 «t 79 i*% 16% 16% — Va 

23% 13' : CoslICk 17 I6X 22*8 21*8 22% 

24'. 1S% CkilC Pi 90 4+ 3 00 22% 22% 22ft to % 

55% 36% Colons SO 1.1 59 2(4X) 46% 45* . 45% — % 

7% 4% Cenov +ie .1 45 6% 4ft +18 to % 

66' a 49% Cenlet 3S0 L9 17 l«4 65 64% 64% — ft 

27ft 22% CenlEn 236 11.0 8 1394 23V: 23% 23ft — % 

40% 28*6 cente. 25 J 13 1232 35% JJ% 3J*6 +1% , 
40% Xft CcnSoW 2_28 6 4 9 1 847 Mft 35% 35% to 18 j 

39% M% ConHud 194 9.7 7 471 30% 30 30% to ft 

30ft CnllPS 1+8 6+ 13 IS2 25ft 25% 25% — ft 

M 29% CnLnEI 2+« 6+ 10 X J4% Xft X% 

Mft 32ft CLaEI pi 4.18 1L0 6 34% X". X% + ’8 I 


20% IS'. CoMPur 1.40 73 17 174 19ft 18ft 18ft— 1= 


170 109 AllRc or 2B0 IB 

18 11 '• aiioscp 

I " ’ 0 5". AudVd 13 

26 15 Auoal .40 Ll 41 

31 U'« Ausiml 70e 4 19 

4ift .% AuleDI i JO .9 X 

4'. 3' a Avalon 73 

)« 21 a. AVMCl 30 IJ 14 

53 X . A,er. .7+ IJ 21 


31 22% CVtPS 

0'. 4% CenirCo 

IS'k 13% CntrvTI 


15'. Avncl 
To’. Avon 
17 ; Aldrn 


70e 8 19 142 Xla 28* ■ 2S 1 *— Ift 

JO .9 X 1043 44ft 43 43% — % 

23 IIS 4ft 41: 4% 

30 IJ 14 7 JTk 38 30 — Ik 

.7+ 13 21 83 52’ ■ 51% 52 to ft 

30 13 51 1S56 33* > 33 33'* to ft 

70S 4.7 IJ (67, 30ft 29". JO — 'a , 

IS 740 30ft 78" a 28'.fc— % 


13-k 13% CntrvTI 34 43 13 77 18 

21% 17>a Corwlll 2+0 9.9 10 IS 2lk 

38% 24% cn-lerd .90 L4 12 201 38 

39% 22'-. Chmpln .64 IB 17 4214 37 


12ft Bft Cham So 
4ft 2ft vlOirtC 
1 ft vlChl x*1 
4 2 vlCh/1 pi 

49'; X Chase Llo 5+ 

57ft Sift Cnoiepl 525 9* 

5J% 491/ Chze pi 7.75a 74 

TS-t 11% Cham n 


1.90 +7 8 74 28ft 2S% 28%— ft 

45 *21 5'= 5ft S%— 18 

£4 43 13 77 18% 10ft 18ft— % 

2+0 9.9 10 IS 20% 20'*. Mft 

.90 L4 12 201 38 37V. 37% + ft 

.64 IB 17 4214 37 35% 16% 

894 12% 11% 12% to ft 
J02* 4% 4 4ft to ft 

76 % % to 

159 4ft 4 4ft to % 

Llo 5+ 6 MX 38ft 37% Mft to ft 

625 9j, S SSft H% XT* — % 

7.750 74 283 50ft SDft SO*, to 1= , 

11 785 141= 13% 14% to ft 


S’: 3-b BMC „ ID I 0 8 

40ft 23 Baimco 70 IB 20 1S3 40'. 39% 40 — % 

|-% 0% Skrinn JSe L9 12 J970 I5>8 IS 15 

24 l’ft Bolder 44 I.® 21 49 22% 22% 22ft + % 

45 ; 31 Boll .82 2+ 16 J21 41ft 40% 40ft — 1 

?4 9 14% BnllvMl 70 1+ 24 IS34 19% 191= 19ft + % 

I®'. 26ft BallGE 130 5+ 10 575 32ft 31% 32 to % 

33' 1 22% BncOne .X 3.1 12 4025 27>= 26% 271= + ■% 

47 16ft BncClr 7j c |6 99 44% 43’i 44„ 

J99 ■= % % 


X‘= 25 Cher»ea 72 21 13 22 Xl= Xft X'-— ft 

43’= 29i= C named IP It II 40 40% 40% 40% + % 

56'. 42ft ChmNY 222 58 6 M9I 46'= 451= 46% +1 

54% 51 CUNY pi J76e 7.1 1533 52ft 52*. 57ft 


I®'.; 18 ChWtln 
46’= 25% Chsptc 6 


50 1709 29 » 20—1 

20 32 122 43% 43% 43% + ft 


35ft X'4 ctievrn 240 4 3 24 0134 50 48ft 4914 to ft , 


16ft BncClr 
P: BanTe* 

58 31 Bands ^ 70 IJ 

X'b 21*: BkBojs 1+0 Ll 

S3 47% BkBplA 3.11c 6.1 

53% 46% B*Dp(D 3.P0C 61 

130 = 02 BkBofC 5 .Me 6+ 

14ft BKNY 1 l.«6 4 2 

19* = *■; BnkAm 

■13 76 BkAPl ]J5« *.7 

73% 44ft Bl. a pl eOOclO.1 
15 7ft Bl A pf 2BB 


31 Banae * 70 I J 20 305 53% S3W 53ft to Vk 

21*: BkBass 1+0 Ll 2113 31% 30% 31% to ft 

47% BkBplA 3.11c 6.1 90 51% 51ft 51ft 

46% 0i+p(B 3,O0e 6.1 2?0 51% 50ft 50ft + ft , 


154 IM CniMhr. 12 23 IX'. 13Fft 135ft— '= ; 

13% 8% ChkFull J5I 3+ 14 132 9% 9'. 9% + % 

25% 17% ChrUCs 32 218 22 21ft 21% to ft, 

9ft 4% Chrism 12 to* 7 7 — ft 

5* X Chrvs s 1 *0 111 5 3967 47% 4Aft 47% to ft 

78% 56% Chubb 1+8 14 13 619 70ft 69% 70% to % 

18’-= 10-e Chur cm +6 L3 30 1 520 14 13ft M + % 

F% 4 Chvron .12 IJ 31 314 7% 7 7*8— ft I 

43% 78% Cilcorp LX 63 10 63 36ft X Mft + ft 

47ft 39' : ClnBcl 9 1.76 4+ 12 98 44 43% 43ft to % 


202 94'- 94% 94ft 
698 4Q% 38'= 40 


37’ 1 2Hf OnGE Llo 73 
4= Xft ClnGpf 4+0 B.9 
55 43'= ClnGol 4.75 9.1 


37 ?I w, IT* iii + % 103% B7>iClnGPl 9 JO 9j 

f? S9ft-ft '“*» 07’«C(nGpf 9J8 9.1 

12 591= P. 5?ft — ins a, iu 9.1 


S9*8 4JV= 
»ft 21 
19V= 12V, 
23% 11% 
42 25% 

20% 7*8 

r*6 4 

46 25 

9ft 4ft 
33 74 

8ft S% 
Xft 18*8 
58% 38ft 
93 73ft 
33% 25*8 
19*8 15 
14% 7% 

35% 21% 
38% 28ft 
67% 37% 
10ft 4% 
42ft 24% 
JT% Xft 
43ft Xft 
19% 15% 
99 as 
«6% 72% 
86 Vk 73 
37 25% 

Xft 26% 
29ft 26% 
X 26 ft 
29 25 

31ft 27ft 
S3 27% 
33% 27% 
10a 101 
25% 31% 
» 17% 

27 20ft 
35% 10% 
15% 9% 

42% 37% 
19ft ]}ft 
13ft 10% 
53ft 35 
157% 75% 
60 32 

29 19% 

7ft 5% 
11% 4% 

52% 371= 

39ft Xft 

SO 58% 
28% 18 
S8'= 38% 
78% 46% 
55 30% 

27 16% 

21 13ft 
28% 14 
25*= 30\= 
42% 23% 


ZlSe 4.1 8 JP 52% 50% 52% +1*8 

ZOO 7-2 9 I2X 27% 27VS 27% 

+6 4-7 127 IS 14 13% 14 toft 

JO IJ 81 17% 16% 16% 


98% 80 JerCpf 8+0 BJ 500* 97 97 97 — U 

9*'- 78% JerC of 7JB 82 2D400z 96ft «6ft 96ft to ft 

26% 21% JerCpf LIB 8+ 5 25% 25% 251=— 18 

Xft »v= Jewfcrs 4 26 12 lift lift— ft 

88% 47% JohnJn 1+0 1+ 47 3575 Mft 85% 86% tolft 

36 26% JhnCns 1+6 5+ 14 1183 32 31ft 31ft to ft 

731= 61ft JhnC pt 425 5.9 13 71% 71ft 71%— ft 

15% 9% JhnCR n 1.70 1L3 47 lift 11% lift 

ftJhCRwt I ft ft ft— % 

27 21% Jurgen 1+0 4J 3 23% 23% 231= 


28ft 15% NAFCO l+0b 52 19 93 19*= 19 19ft to ft 

37% 27% NBDs 1-20 L4 9 645 36% 35% 35% — ft 

Mft 7% NBI 133 HH8 W% 10ft 

24% NCH 22 LJ 18 127 34% 33ft *M#— 18 

27% 20% NCNBfl M 1+ 10 1726 25 24% 34% to 18 


27% 20% NCNBfl 
65*8 39% NCR 


24% 34% to 18 


1+0 13 19 4878 65% 64ft 65% to % 


- .-L 5“ 

1 5* ^ 

• ’ft . 
^2 \ 

AH \ 

■ V-Y.-r . 

saw 4 Gsm b 

* m 

r L 1 * f 
' * 9 .-4:. 2 

: K «**. • 

t .it so. !»■: ». 

! -i> 02. a 8 

'-■» . 


| ft ft ft— % 
3 23% 23% 21% 


19% JovMfg 1 JSe 4+ 


M ID 74 442 24% 23% 23% — % I 


33*8 33ft to ft 


15ft 6% GnHma 
25*8 11% GKosts 


13*8 9ft GnHous 24 Ll 28 110 11% 11% 11% — % 


IX 14 X 996 40ft 39% 40ft + *8 


33 18% 18ft lff%— Vk 


4+4 17+ 

24 L3 8 
40 IJ 50 


9 ?ft to % 
35 1S%— % 

S 5ft— % 
28% 29 toft 


7*8 7ft 7ft to % 


+2 22 15 2142 


33ft 33ft— % 
42ft 42*8 to ft 
91 91 +1 



_ _ 113 9*’s 0V» 9H + 'i 

X'. :ri BkARtv L40 7+ 14 41 31% 31ft 31% + % 

$2: XT BnfcTr* IX 3.4 8 1019 48'. 47ft 48ft tolft 

X IS’: Banner +e J 17 63B 30'= 19*8 211ft + % 

35' : 26': Barela n +Je LO 3 33% 33% 33% —1 

Mft 77-t Bard* +0 3 2* 423 *9% 49 49ft 

40=4 3% BoniGP 1+0 15 IS 71 3*% 39% 19% + % 

40ft 31 ■ Barnet 5 B0 13 12 Bll 35% 35ft 35*8— e 

’4' : 14% SarvWr +0 13 13 oO 10*8 1B% 10'- — ft 

12ft 6 '■ BASlX -Ml 1+ 104 8ft 8% 8%— % 


UK 91 ClnGof 732 9J 

29 IB*. CinMIl .72 Ll 

>6% 17 Circle:* 22 1.9 

39 17% CirCIvs +* ' 

23ft M Circus fl 

6] ft 47 a Clllcrp Ltt 4+ 


7.70 as 20= 91 91 91 +1 

+4 1+ 20 396 Xft 2V% 29%— Vk 

J9e IJ IS 17 16M 1408 to ft 

14 157 11*8 11*8 11% to % 

35 + 1158 30 29% 29% to % 

2.12 63 11 2X 32% 22ft 32% 

1+0 1+ 13 1712 63*8 62% 61 

300 74 4 508 6 to % 

24 1312 37 35% 36ft— % 

16 576 32 31*4 32 + 98 

49 44 40% 39% 40% to % 

7 2362 1808 11*8 10% to % 

150= 97% 97% 97% 

100= B5V» 83% 85% — V8 
200= X% Xft 84ft — ft 
2 26% 26% 26% 

15 29% 29ft 29ft — % 
11 2« 28% 28% — ft 

1 a 29% 28% 3808— % 
5 70 70 28 to *8 

» 30% 30% 30% to ft 

30 30ft X 30ft 

37 25% 28% 23% to % 

450zl«% 105 105% +Zft 

44 25% 25% 25*8 to % 

20 430 26% 25% 26*8 to *8 

12 99 26% Xft Xft — % 

208 17% 16% 1608— Ik 

2BS0 14% 14% 14% 

1Z3 42% 42% 42% to ft 

167 16*8 lift lift — ft 

15 4 11% 11% 11*6 

73 220 SBft 57% 57*8— *8 

3* 3244 153% 15218 153ft to % 

J2 3 27 007 59*8 57% 59*8 +1% 

1+4 5+ 37 24*8 Xft Xft 

34 5% 5*8 5%— % 

+6 4233 lift 10% 1D%— % 

5+6 63 1 1 1473 45% 45 45ft to Vk 

+6 1.9 M 514 35 X 34% +1*8 

1+0 1+ 18 646 74% 73% 74% to ft 

+4 2+ 21 147 J7% 27*8 27% + % 

+2 1+ 24 930 57% 56% 37ft— *8 

2JK) 2+ 20 4185 70% 77% 77*8 

+4 12 29 1018 55V= 54% SSft tol 

J9I .9 4 190 21% 21% 21*8— % 

-50 23 39 823 20*8 20% 2D%— % 

+0 1+110 1666 SSft 24% 25ft + % 

2+0 a+ 11 22% aft 22% + ft 

M 13 22 611 42% 41 41%—% 

120 12 14 5595 100ft 99% 100 +1% 

330 70 11 50ft 50ft 50ft + % 

430 7+ 40 44% 64 64% to vs 

Me + 2015 10% 10ft 10% + % 


27ft 15% Gnfnsf 2S 7+ JJ 1574 36 25% 25*6 to ft 

Sl% Xft GnMJIIfl 138 25 21 1580 SEP. 50% 50%— % 

•8*8 65% GMot S+Oe 6 J 9 7635 74% 73ft 74% to % 

55 45% GMot Pt 175 63 26 54% 53*8 54% tolft 

73 41ft GMot pf 5+0 7+ 5 71% 71*8 71*8— ft 

49*8 M GME 32 1+ 10 1275 38% 37% 37% — % 

49ft 35% GM H 33 IJ 14 175 42ft 42% 42% 

6% 4% GNC .1* 2-7 20? 6 5% 4 to % 

26*8 10*8 GPU 8 B78 26ft 15% 2S%— *8 

68% 49ft G«nRB * 1+0 13 X158765*865 65% to % 

Xft 10% GnRefr 8 79 2 Oft 19% 19% — % 

Xft 39ft GnStoni 1J0 17 19 750 49% 40% 48*8— *8 
!04ft 91 GTFIpf 0.14 B+ 100=102% 102% 102%— 1% 

5 2*8 Gensco 6 437 4*4 4% 4% 

12% 518 GnRnd 2782 12% 11% 12% to *6 

5Z% 07% GonuPt Ui 17 22 243 Sift 50% 50% to V8 

48ft 20 GoPoc 1+0 Ll B 3573 4Sft 47% 47*8 to *8 

49% 37ft GaPcpf LX 43 IBS 49% 49ft 49% to % 

49% 37% GaP prS 2-24 4-5 2X 49% 49V8 4?*8 

49% 36 CaPcprCL24 45 15 49% 49% 49% to % 

27*8 XV8 6aPk>r Pf2jn 8+ 94 27% 26% 2698 

28ft 25ft GaPwr pt2+7 9+ 25 27% 27ft 27% 

27% 20 GoPwpf 1.74# 7+ W 73 23 23 —4% 

Xft 23% GePw pt 3+0 10.1 29 X 29% 29% to % 

31 70 GaPw pt 3+4 11.1 X 31% 30% 31 

Xft 2708 GaPWRf 3J6 IL1 39 31ft 31 31 

27% X Go Par or 236 9+ 2 27ft 27ft 27ft 

27% 23*8 GaPw pf 232 9J 10 71 77 27 

281= 25ft GoPwpt 2JS 10+ 5 27% 27% 27% 

911= 75 GaPw pr 7+0 BJ 10300= 91ft 90% 9818—1*8 
57*8 37*8 GertePd 132 20 24 563 44*8 4J% Xft to ft 

X% 13% Gerttc .12 3 Jl 487 23% 73 23*8 + *8 

11% 898 GerFdn 258 9% 9% 9% to % 

»% 18ft Getty* .16b +11 26 19*6 l*% 19% to % , 

30% 16 GIANT 8 175 2iVa 28 70 

13% 10ft GlbrFn JSe 1+ 4 1251 13*6 12% 12%— ft . 

6898 36% Glllelk 132 2+ 21 1648 59ft 53ft 58%— *8 I 

27 16% GlccaC 59 263 19*8 19% |9*h— ft 

XV, 19% Glenfed +0 2+ 7 1861 31% 29% 30V8— 1% 

10% 9 GGCco n 115 9*k 9ft 9*8 to ft 

12 10% GGIncn J5e 2J XI lift lift lift to ft 

lft % vIGIbM .121 IX 1*8 1% 1% 


19ft 10*8 KOI JO 1.9 23 108 15*1 

X'k 17 KLM +9e 3+ 10 285 20% 

59% 37ft Kmart 1+8 2+ 25 27S 58ft 

23% 18 KN Ena 1+8 67 31 23 22*8 

23% 12% KolsrAI .15? 792 1718 


Xft 12% KolsrAI .IS? 

81 56 Ka/AI pf 4.12 6+ 

29 13*6 KaJSC* 20 J 55 

11 *8 5ft KanbEn 2+0 35+ 

4*6 2ft Koneb 


792 17*8 
36 60% 
25 27% 
16 6% 
413 2*6 


KCfyPL 2+0 6-7 11 549 X 


28% aft KCPLpf 133 83 
61*8 X% KCSou 1+8 2+ 


25% 15ft KonGE 
65 43% KonPL, 3J0 5+ 11 

29% 25% KoPLpf 2J2 8J 
29% 25ft KoPLpf L23 8+ 
20% 12ft Kotvln 
51% 34 Kahr pl 1+6 3+ 
13*8 9 KouBHn .10e 0 11 


233 83 14 27*4 

1+8 2+ 455 40 5*% 

1J6 5J 16 2S9 23% 

3J0 5+ 11 118 56% 


25% 14% KoufBfl J3 13 15 929 22% 


29*8 19ft Kovtpf 130 5-7 

139 95 Kautpf 875 7J 

62H 35% Kef lag 1+8 u 


130 57 17 26ft 

8J5 73 1 37 122 

1+8 13 23 3109 6[ft 


18ft Ketwas +0 2+ 14 62B 3018 


30% 20 Kenmt 1+0 3+ *0 342 29% 
24 14% KPTev +eo J 19 674x n% 

48ft X% KvUfJJ 252 6+ 13 345 XW 

17% 12% Kerrta +4 2+ 59 7 15% 

2% 21 KerGpf 170 +9 7 24*8 

33% X% Kerr Me MO 3+ 1978 31 

JOft 21 Keyai 1.12 4.1 9 115 2718 

lift 3% Kersa, 15 10% 

1?> 11*8 Karlnt +8b 23 26 1050 19ft 

,38ft »ft Klddo 1-20 33 X S63 34ft 

113 75 KlmbCI UI 17 IS 970 108ft 

19ft 11*6 KnsWds 73 2034 31ft 

lift 9% Kinwrtn 94 9ft 

OTk 43ft KnotWRd 1+0 13 X 5X 55*6 

?9% 17 Knoga 14 113 19 

r?* Kmw 2+0 0+ X 174 3008 

l»ft 12ft Kolmar 32 21 66 15)6 

OO 24 16 102! 34ft 

9*16 71% Korea Me 1+ 140 MV. 

65ft 44% Kraft 172 2+ 19 4732 57*8 

35 22ft Kreaer S 1+5 32 60 1086 Xft 

21ft 12 Kuhlrn +0 2+ 91 IX 15% 

58ft 42% K racer +6e 3 40 275 54% 

31ft 19% Knar 1+0 X* 11 X 29% 


7 24*8 
1978 31 
115 2708 
15 10% 


4% 2ft vIGIMPf 


115 

96* 

9*8 

9% to % 

ai 

MM 

11% 

1IM i 

V % 

164 

1% 

1% 

Ift 


19 

30k 

3ft 

Ift 


555 

9% 

•% 

7ft- 

- % 

98 2454 

12V. 

11% 

11ft- 

- 'A 

89 

1% 

1*= 

l*=- 

- % 


10 1% GlbVTdn 1+8 113 555 9*8 9% 9%— 18 

16 9ft GMNua 98 2454 12ft 11% lift— ft 

4 lftGldNwl 89 1% 1% 1%— ft 

46% 30*8 GidUVF JO + ■ 1206 45 44 44% 

55 Xft Gdrlcn 134 23 IX 1571 55 S3ft 55 +1 

12 9% Gdrchpf .97 9.1 790=71 10*6 Iffft— % 

40% 55 Gdrch Pf 330 53 12 60 60 60 tolft 

56 ft 29 Goodvr 1+0 3+ X 1954 Xft 52% 5208 + ft 

S% 16% GonfrlJ 32 LB 26 18% 18V, 18*8 to ft 

X 13% Galchkn 31 225 39% 2fl% 28*8 - % 


15% — ft 
20 * 8 — *8 
57ft— *8 
72 

17 — ft 
60% -2*8 
27% — ft 
6 % to *8 

issr* 

27ft 

54% to % 
23*8 

55% to ft 
28*8— ft 

a 

15ft— ft 
41 toft 
1178— *8 
22*8 

26% — % 
I2JJ8 to % 
60*8— ft 
30% +1 . 

29% to ft 
23 

30 - ft 
15% + ft 
24% — ft 
30% to % 
Z7% 

10% to ft 
19ft to % 
Xft to ft 
07ft— 1% 
20ft tolft 

9*8 to ft 
55% to *8 
18*8— *8 


7% THNLindn 1.1 3162 6*b ift 6*2 + ft 

15 lOftNLIndpf 8542 15 14% « to % 

40*8 a«8 NUI 232 5.9 9 Xft 39*8 39% to ft 

74 41ft NWA .90 IJ 29 1572 71*8 70ft 71ft— 1: 

32% 21% Noccos 30 IJ 8 35 Sft 28% 28% ♦ % 

331= 9% Nt+Ca 170 18 X 1136 32% 32 32 — % 

29ft 19ft Naxhas +51+13 37828*83 a toft 
13% 7% NtICnv 36 3.7 57 263 9% 9% 9%_ vj 

41ft X NalDW 2JD 3J 27 4156 60 59% S9~k— ft 

49% 35% NOW pf 275 43 X 49ft 49% 49% + *. 

34*8 15ft NOtEdUfl a 604 2448 23% 34ft 

9 308 NtEnt 231 77 4*8 4% t%— v» 


‘-940 }) 
99* *.*- a 

V- v in f? 


61ft X NatDfcd 2_20 
49*= 35% NDtataf 275 
34% ISM NOtEdUfl 
9 301 NtEnt 


'ft C*B j 

be? 7^ d 
* ±T & 


V* » 
■90 .*-% » 


44 31 NatFGs 

27% 13 Nil 
sm 47 Nil pf 
2606 20% NMedE 
Bft 2% NMlneS 


NatFGs 278 59 1 


230 5.9 1 1 82 39*8 38*8 38% —T% 

25, IJ 375 15 1408 14*8— ft 

5+0 9+ 3 52 51% 52 to % 

M 23 34 4052 260* 25% 36% tol 

10 4% 4ft 4% to ft 


4«8 28% NtPreSt U4 32 16 122 35% 35% 35*8 to % 


14*8 0% NtSeml 

45ft 45 NtSem 0,4+0 6J 
20 20*6 NtSwIns +4 1* 

15 11% N Stand - -- 

29% 20% KfWstl 
11*8 4*4 NavUtr 
7*6 2*8 NavwfA 
5% 1 Ncrv vftB 

4 lft NovwtC 
36*6 15 NavpfD 
57% 49% NavpfG 6+0 103 
15% 9% Narco +4 43 


70*7 ISft 15*8 15*8 
4J 45 60 60 60 

2+ 18 220 27*8 26% 26V:— ft 
13 41* 12ft 11% 12*8 to ft 

595x27ft 3404 73 + 36 

L»S8 7*8 6*8 7ft + 0* 

35S j 4% 4*6 to ft 

283 2% 3% 2%— Vk 

Ml 318 3% 7% to ft 

222 22*6 21% 22ft to % 

03 15 57% 56% 5718 to *8 

U , M K 14*8 14% to ft 


•= f 

* h :js 

• « .3 P 


]”*■ NevR«* 1+4 6j9 12 172 21*8 20V 20%— ft 
5J* 4 ^ KavPpf 1+0 77 10001 20ft 30*8 S**- ft 


* «»- * 
i* «' ^ 

-* *5* 


21*6 17 KavPpf l+o 77 

» KavPpf 1-74 7.9 

22% 19% NsvPpf 1+5 9+ 

XM 24*6 NSdOEt 2+0 6+ 


3708 26% NJRsc 2J2 +1 22 


100= 22 72 72 

3 21*8 3108 2108 

Sf4 3W=- 30*8 3W8-ta 

13 37% 37% 37% to *8 

366 17% 16ft 17ft + % 


rBSBfl sS H 8 


*r 9% 

>4 e-k 

. : > '9 ■ 

'* '=1 ssj, 

• ** 

:i M»" Xft 


a 21% Nvsoi 112 aj 

36*6 24 Newell +4 2J 


S2 ^k S'l, fig] l fits r $2 1 5> 

&SHHL' WfcSM 2 n mi ft MS 


av. aft Newhll +50eS9 1 2 

S ^!S? Jfc M 17 
H 8*8 NwmtGn +5o 2 61 


11 11% II 11 — ft 
5 7% 7% 7V,_ % 


^ 4 r ii Si ’£) ir ^ + E 

32% 11% Mew&Lfl IF. iS? ?«.. 93 — 04 


SLt ?2JS K* +1*8 


& &9SZ 138 6 2* sstS 


sm NKUWt VJ VJOt Tfri 07 ’ T." 

ss ss SKK iS H 5 t'S 


18% — *8 56?" 45*= NMVtof 435 92 

3^1 to rt "J* » KIKW 10+0 10J 

jkza is? w “ ,eaoji 

53% to % ??£ ” K'CGB 13Q s.4 

56% to % Jfii -W Jl 

X16 to 16 1** * NordR s 

1516 to V, 

54*6 +116 
2906 to % 


fuz « +2 42 to V= 

600= 52% 50ft 52% to ft 
300=104 103 103 to % 
„ « 1» 13% 73% 

*2 749 Z3 22% 22*8 
» ,510 X 31% 31% to Vk 
12X MU. 13*8 Mft + ft 


V ft 

OJ; fl 

‘9 Ui a£ M 
, * • id'. 

' e . 

, , * y%* 

*99 Tjtk 

• ■ 1 afc* 

* SC 

. . ‘•ft . 


29% 1406 Gomd 861 10% 19 )9% 

60ft 4516 Groce 230 SJ Ii 1025 55 53*8 53*6— *8 

32% 20ft Groco -M IX 13 54 X% 30% Xft— ft 

Bft 37’A Grolngr J2 1+ 15 MIO Xft 43% 44% to % 
Mft 14 GtAFfs +0 25 6 498 24 % 23% 235- ft 

29% a GIAIPc +0 1+ 13 XI 29% a 29 % 

IBft 30 GNIm 172k 93 B ID 27% 27% 27% 

89% XV. GtNNk 1 J2 10 Z7 525 06% 05 85VV — ft 

56*8 37% GIWFIn IJ0 2J 9 2699 53% 52ft S3 — ft 

30*8 21% GMP 130 63 11 10 27% 27% 27*8- % 

£'A 17*8 GeenTt lie +15 632 32ft Km a?H + % 
38 27% Grevtl 13 U t 4173 35H 3SVa 35% — % 


I4'r 14*o SarvWr +0 Ll 23 oO 1B% 1BJ8 IB’i. — 

12' ■ 6 '■ BASlX .141 1+ 104 8% Bft 8ft— % 

49% 33’. BoirtCh -B6 13 19 402 48% 47*8 «7ft— *4 

26'o 15% BaxlTr X 13 13 4104 23ft 24% 24% 

ffl', X-: BbIToiAltOe i.1 27 JSft 48% 40ft to % 

Be'= 59% 0»1T9tBL5O 4.1 3*8 84% B6 84% to *j 

ITk 19% BavSCs Mi £2 II 17 27ft 77ft 27ft 

Js4 BeorSI .4ib LJ 10 1456 71% 21. 21M + ft 

50 49': BearSaf 205 49% 49-e X^;fl — %, 

45ft 31 Bearing 1+0 Li 70 94 3* 38ft * 

15 Bft Bccor JO U III M08 14\. 14% to a 

63% 33ft BectD* ?4 U 23 1490 45% W* 64% + % ■ 

l"a . viBekcr 600 '= — 

j \ viBekr of 9 ft ft ft + !8 

jjii IT BeldnH +0 lJ 13 30 21% 22% 22% — % 
47% M'= BelHwl +2 JJ IS ff if* + “ 

4to% 34'. Be H- Of .74 1+ 1 45 4S « 


Oft ift Clabir .72 *+ 

M 6ft ClalrSt .10 .7 

25 15ft ClorfcE 

21 I0'= ClavHm 

18ft 6 CIvCJI 306 10% 10% 10% to ft 

Eft 10ft CIvCI of LOO 12+ 109 16% I S’* 1S?9— 1= 

81 67 CIvElpl 7.40 9 J 540: 7V : 78 79%+!% 

102 X CIvEI Pf 557c 6J I U'.- 83*: STte to % 

42ft 45 Cloro« 151 LS 17 270 61ft 61 41ft to ft 

32ft 21ft Clu+MO 20 .7 22 IS 28% 28’ i 28% — ft 

22' : 91# Coacnm JO 3 0 25 ISO 13% 13ft 13% — Vfl 

19! » lift QwsISL 5 7?l 17ft 1?'. 17ft A ft 

48% 23% Coaslal .40 i Jb 1586 4S*i U Xft — ft 

36 24%CitlPl Lll 62 606 33ft 33% 33% + % 

451= Mft CocaCIs 1.12 15 ’* 53*8 4ift x% Xft to ft 

17% 13’b CacCE n Dio .1 X 3330 17'k left )7*e + ft 


Lla 7J 8 1340 Mft ICft 2ff% 

4+0 8.9 60= 45 45 45 -1 ^ Ii.. 

9 JO 9j S^iolft 10!% 101VV tolii «% 

?J2 9J IMft 102U _ g SSSSf+M 1+ 40 64% S'* 44*8 to % 

£ ‘ B « S5 K 37ft- % 52 38% DukkP 2+8 5+ 12 904 47%+7*8 47*= + *8 

a 5t S 21ft 22ft ™ 19% Duke Pf 7+0 7J 20=100% 100% 100% + % 

Lx 4+ 7 1 1050 53% 57% 53ft to % Dukepr LK 14+ U 2 SS 7* t S 

.72 9+ 43 7’= 7% 7% to % **« DukeRIn ,73k 9+ M 0*8 8 •% + M 

ID 7 +5 1005 14 '3% 13% 1% 1 DukeR.Ca 12* l*e 1% 1% 

M B': ^ Wi to 8 *4% OunBrd 156 2.1 27 1304 1Z3M 13% 122%- 08 

» 343 16^ left lbM-% n * >5*8 DuaU 130 U 0 1IX 13% 13% 13% to- V8 

306 0% 0% 0% to ft nu * 17% Duqp? 100 9J 1050= 21 20ft 21 +% 

100 12+ 10* 16% S’* lP»-ft 18 Duqpf 2+7 10+ 250= 21 20% W6-% 

740 «J 540= 79^ 78 79% +!% » 18% DwpfG 110 95 20= 22 2 22 - % 

557c 6.7 I uvj 83*: 8T-= to ft- <*£ t*« 2-» « J2, S? 52 25 * Vk 

1J2 15 17 270 61ft 61 41% to ft ^ Dun or 131 9.1 SP S' 5 S? 5? t 5 

•» 1 %c -wt,. %•■+. ii. DynJcf -31 Ii 15 751 1? IB^n 7Wh + >1 

,n « 1I1 ii n,u zr ' i DvnAm JB 3 9 97 27ft 27ft 27ft 


2OZ10OV9in*k 100*= to % 

11 27% 27% 27% to M 

X 8*8 8 8% to M 

129 1% 1% 1% 


»% 12% LAC n JO l.l 
34*6 17 LN Ho LT7e 9+ 10 
lift 7% LLE Rr IJialLl 
5ft 1% LLCCP 4 

9% IfeVlLTV 
4b lOW VlLTVpf 
18ft Ztb vILTVpfB 
53*6 7% LTV of C 
6% 2ft LVI Gp 


29% a GtAtPc 
I S’* X GNIm 
89v= Xft GtNNk 


1606 lift L Quint 


449 281= a a — Vk 
51 23ft 22ft 23 
332x 9% 9% 9% to- % 

36? 4% 41= 4% 

2ft Ytb 2ft + % 
2 15% 15 IS 
37 4 3ft 30k to *8 

53 10ft 10% 10ft * 

507 6*8 6 + + 1» 


a. ss sat. “ ■; | fs |v- s 
ss E H M ! 5 i E ¥ tfE's 

36ft NortW ^ t&FS-m.. '« + ft 

4^ 3 Nlhootg 


.at re--* 

1 y 

. 3 ^ W 

1*0 Vz* ha 
•-F ’•+ 


. *' [ J*k ,9ft 
. ■■.*, .-fat 


19% 16% LQuMI n JSe 12 
40ft 30ft LodGs LID 5-7 13 
12ft 8ft Lafarge JO US 20 
Xft 25ft Latroaf 2+4 0J 


170 2S7 13% 1108 13% to ft 


109 *7*= 17 |7ft + % 

a 37 36% 37 to % 

67 11% 11% 11%- ft 

.J ?**■ »% 


3 Nlhootg ■* ,3 2 4 IS* + % 

Bssitfa B" 

239k NwtP pt 311 «g vn 25% — ft 


-tf cm •«■ t 
‘ - V r^fl i,tj j 

‘ *r* as *£ * 
; 'ft 


Eft 17*8 GfenTj 
X 27ft Grevh 

14 7*6 Grollkr 


lift 9ft Lomour J4 1+ 18 171 15% Mft M%— % 


4ft 4% 6% 


lift lift— ft 


14M 10 GrowGp JOb 12 20 17D 13% 13% 13% + % 


17*6 lift Lowtlnt 5b 3+ 22 217 16*= 16*8 16*8 to ft 
Bft 4ft L+arPt 314 5ft 5V= 5ft to ft 


P> Xft NwtP p, 2J4 8.9 ft frT 4340— ft 

ai 1 JM NwStW JOe + la ^ S 1 * ?5 + W 

aaaid JBjSEESa 


■* >» -Hh, -d 

^ UiS t 

" ^ 'Jft ito.-i 

ry -v 1* * 

- ,.#i lfl| , iL>^ ff, 

■■* 14 kft 5 


ICft 89* Gtnstk n All 
10ft 4*6 GrubEI +8o 1+ 


9ft 9% 9% 

?% 5% 5*8+18 


E*8 a Grunin 1+0 U 13 347 30% Xft 301=— % 


1J2 LJ 17 270 61% 61 
JO .7 22 15 28% 70' 


LOO 9J 1050= 21 2DM 21 + % 

L07 10+ 250=51 20ft 20ft — % 

L10 95 20= 72 72 22 - % 

110 8.9 10 23ft 23% 23*9 

L31 9.1 900= 25*= 25% 25% to % 

J) Ii 15 151 1? 18ft 18% + % 

JO J V 97 27W 27ft 27M 


28ft 26*= Gfufli Pf 180 9.9 7 28ft 28ft Xft 

10ft i*= Gruntol .16 1.9 11 132 8*k 0% 8% 

34*8 729, Gtrlfrdfl +0 IJ 16 474 31ft 30ft 3*u + y. 

BO 54 GINVsl 1J0 15 22 311? Blft 79ft 01ft Jlft 

15% 10% G4+IR5 IB 340 13% 1 2ft * ft 

21*6 14% GUHRpf 1J0 6J 5 19ft 19ft lift + ft 

M 7 GMSIUt J 1967 9% 9ft 9ft- % 


18ft Bft LeorPpI 
n% 12% loaRnis 40 2J 30 

»% 36% LwnrTr 1-50 10 IB 

79 21 V= LeeEnt M 22 22 

25% 16 LWMai 16 

36*8 34% LOOPHs -56 1+ 15 

17% 1438 Lfltimn 2+6916.1 


291= M Lennar 
17% 10ft LflfIFy n 
XW 1 1 LBUCNl t 


4to*k 34'. BelH«pf .74 1+ 1 45 4S 45 

V 55-: BellAtls 3+0 50 12 2298 72.: 71% 72% + % 

Hi' 24'« BCEo L4Q 8 0*7 31% 31 31% to Ve 

16% Belli nd J2 IJ 42 17 24% 24ft 24% 

2 33 Bel I So 5 2.20 SA « 7^0 «% in* + ft 


ffl'i 8ft Caeca 55 9 idv, 10 10%— ft 

46% 30% Cotemn IX Ll 16 l£5 39% 3S% 3T% » « 

47% 31% CalaPal 1J6 V> 18 1070 46% 4b Xft 

67 52*: CoftPpI 4.25 6+ 50= 64% 64% 64% — != 

71% 12'= ColFdi .12 + 50 277 Xft X% 30%— *» 

Mft 9ft Colin 72 975 M% Mft Mft — '8 

52 34ft CoHjOS 3.18 6-5 23 1074 4S% 48'8 4B% to *6 

17% 9% Col urn S & JJ IJ 3 15*2 14 13ft 14 toft 


43, 27% LGG 5b 1+ 21 

lift 9ft EQK G n 1+5 13 
18ft 14% EQK Rl 1+6 HL4 25 
l^ 9V* ERC 173 

39% 27ft 6SY5! 50 1.4 17 


56 1+ 21 466 35% 34% 94% to ft 

+5 95 237 11 10% It to % 

+6 H+ 25 64 16*8 16 16 — Ml 

173 225 13% 13% 13% to % 

JO 1.4 17 327 34*6 Xft 34*8 to % 


44 34 CSU pIB 

49 27% GSUpfD 

32% 22*: GSUcrN 
34% 25 GSUPrM 
87 65ft GSU PtK 


70l 42ft <2ft 42ft 
25 36% 35% 36 — % 
P 26% 26*8 26% + != 
36 29 2Hs 280k— ft 
710= 74*: 74% 74% —3% 


Ullv w, 

Urn ltd 3 .16 + 

LncNtcn +2e Lo 
LlncNti 2160 O 
LlncPI 2J8 85 
Litton 


140 14% 
0 322 50% 
6 26% 
3* 865 87% 


23ft Benefot 150 B+ 


16% 9ft CaiSi/Df 
29% 27% CSDnl 3+5 1LI 
118*7112 CSC P> al$J5 111 
I10i= 1 09' * CSO or nlS.25 13+ 
65*= 51 Combi n 134 3.9 


148 IXft 1304 13ft— % 
S 28% 28% 28% + Vk 
20=114% 116*= 116% 
100=117 117 117 to VS 

57? 58% 57% 57% — ft 


51% 29ft EooieP 1.12 L3 13 182 49ft 48% 40ft to ft 

17ft 24 EasJCF 1 JO 4+ 13 1856 28% 27% a —Vs 

40’= 26ft EostUII 210 6+ 13 95 36% 36V= 36*8 

81% 52 EKodk 2-52 13 46 5382 TW 76% 77 — % 

B5ft 63 Eaton 1+0 1+ 19 437 82% 82ft 02ft— % 

24*k 15ft Ectil in JO 22 » 1183 23% 22*6 23 toft 

2?% 30ft cantatas JB Ll 17 946 29 27ft 28 — % 

Xft 33 EdHBr IJ0 4J 12 IX 41*9 41ft 41% to U 

19% Mft EDO 30 1+ 19 IX 16 15*8 16 to % 


19% Mft EDO 
14ft S'* EdCmp 


X 16 15*8 16 to % 

2 13V5 131= 13V= 


27% 23% HRE 2J0 0.4 M 

2 9Vk Mft HollFB lJUi 

34ft 17% HMbhi 1.00 U 

24% 16ft HOlNOd 1.12 4J 14 

17ft 16% HanJS 147a BJ 

25% 22% HnnJI i+4a 7+ 

X 23 Handlm Jo Ll 15 

24ft lift HandH +6 23 

26*6 15ft Hanna .40 L0 2* 

30*= 23*2 Hanna P<LI2 7J 


3004 ri% Senoal IJOa 3.9 10 *4 30ft 30% JOT. 


6’= 3% BengtB 

16% B*e BesiPd 3* 
22 4% BclhSH 

54ft 12ft BejMtP* 

6% Bains ofB _ 

22*; 14’ ■ BCvrlvS JO 


S'. 5% 5*8 
9ft **■ 9%— % 
9 8ft B%— L « 


40% 27 CmbEn 1+0 L5 26 1069 40 '/a 39ft 39% to ft 

Mft 9ft Comdln .n 1+ 22 378 14 13% 13% 

77*6 15*9 C omdls JD 8 17 905 26 25% 2fl to *= 


36% 21% Etfwrd s +0 2+ 15 646 34% 34ft 308— % 


24% 19ft CCrcdn .12e 5 71 109B 26ft 25% 26 


76 231: till 23ft— % 22*= 14% CmMtli J2 1+ 13 SO 10ft 17% 18ft to % 


61 11% lift ll'-S— Vi | 
23 5067 18*6 18*4 1B% + *8 


'?!■ : rj» a+ is ■ 231 25ft 2J0i 25ft + ft Lift 19' . CwE or 1.90 8+ 

isi| 1 « 247 32*8 31ft 22% to ft 24% 2D ft CwE Pf LOO 8J 

AlnekD +0 2+ tl 4697 21 X% M*:— *= I IS ?! ’1 i 


5 Comdrc 2*X 15 1*’: 14% 

29% CmwE 3+0 7.9 8 3506 37ft JaU 37ft to ft 

19ft CwE nr 1.90 8+ IS 22% 33ft 22ft 


72 10% Eleor 

20 Mft Eldon 

7 3% ElecAs 

» 13ft Ektipre 08 

18 12% Elgin 

4 1% Elscint 

10% 9% Emrldn 


J6 1.7 15 
JO 1.1 16 


J 15 37 21ft 21 21% + % 
.1 16 10 18% 18% 18% - V. 

27 1» Sft 5 5*8 

+ 25 XD 18% 18 18% to *S 

a MM Mft MM 
14 7*8 2 2*8 to ft 

234 9*S 9ft 9ft— U 


s as .ggsiassriv 

t*: a s, r 4 ssiisi i« 25 a 3 6? ** SS !&* h 


ao* ; S0'= snisec - . 

47'= 48'. Boise DfO 50 SJ . ’ 
59% 36% Bol<B*r .10 J 37 92 

3 & 85 S 5 L' fi iS IS 3 S 


1 M 46 66 — % 

2 55ft 54% 54%— ft 


97 Bl'i CwEpr B3S 87 
2+*: 24*: CwE nr 2J7 9.0 
39% 36*k CwE pl 2+7 10J 
86*: 72% CwEpr 7_M S7 
45ft Mft CgmES L?2 72 


10% 0-k CmwMn 1.00 ia7 39 


14 24 23% 24 

lOOrm*. 111ft 111ft 
1200= 96*4 96 96ft tol 
40 36ft 26ft 34U 
36 Xft X 70 — ft 
(M* 83% 83ft 83% to *8 
3*8 38 37% 38 

110 91, 9% 9%— * a 


106*= 78*= EmriEI 2+8 27 18 1419 104% 104 M 104% + M 


57M 56*6 57V* + % 39V , 2fl'« Comsal 1J0 3+ ID 52B M;s 33 33*® + % 


X% 35ft BorgiNfl 1J0 
2SV. r2ft Bormm J» 


10% Mft BCellsn alfc 34,.! 

2 Is Ilf i+fl BJ nornnis 101** iffis 


« Z3ft BosEdk '■'? J? 

103 87*= BOSf Pf B.7 

13ft 10% BO>| pr 11- ID.’ 

17 H% BalE or 1.46 9.1 


33 42% 62 62*«— *= 39'8 23% C^SVe M lJ 21 

18 19% 19ft 19V.— Ii Xft 11% CurmxN _ 23 

51 1S*= 15% 15% to v« 26ft js*s Camper 40 17 54 

J6 26-’. 36*V 24ft *3". 16% CmpASS 32 

10:1 02 '■‘r 101*5 102ft +1 5* 79% CampSc H 

u 11 10ft 10ft— ft I®** ll'* vmt!t * +5 J 23 


16V* — 18 I 73*. mft Ccrvsn 


+8 IJ 21 5C3 36ft 36% 36%—% 

Z3 5382 31 30 Mis— % 

40 L7 54 0 73 21ft 22—*= 

32 383 40 3®‘. 39% — % 

75 711 »'■ 49% 50*. + *- 

+5 3 71 IU 15% 15% 15ft— % 

540 M'A 20 20Vm 


17ft 5 ERods 13 

72% 109= EmryA 

43U 30ft Emhart 1.40 1+ 

36 25% EmnOk 2+0 62 11 

6*8 4ft Envoi .47 8+ 

TV. 5ft Era d, JO 75 

2% lift Energen 1+8 1+ 33 

40 22ft EngICp .76 2+ 30 

331= 31% EfltsBu +8 22 17 

JSft Xft Enron 2+8 5+711 

TIM 13% Envoi +0U4+11B 


13 4145 10% 10 10% — VS 

592 124* lJv. 12VS to % 
1.40 3+ 84 42 41% 411=— % 

2+0 6J 11 IS Xft 32V* 35% 

.47 8+ 510= 4% S» »- V8 

JO 75 310= 7V* 6% 6%— % 

1+8 5+ 33 4 20*6 20% 20*8— ft 

.74 2+ 30 469 39ft 38ft 38ft— VS 

+8 23 17 34 31*= 31*8 31ft— M 

2+8 5+711 SX XV= XM 4408 to % 

•BOb 40 118 409Q 20% 19ft X 


40% 25% H antra Jb 1 j t. 
I3M 10 Honsns || 

Xft »ft HorBJ s 40 1.1 

SB 38'+ Horlnd M 1+ 25 

19ft 13 Hamlsh 

»vs 19** HrpRwe +0 La 15 

Xft 26% Harris JB 2J 23 

30 22% Harsco 1+0 IJ 17 

9 23% Hnirus *2 3J 23 

21ft 17% HOttSe 1+0 14 

X*S 2 7VS HawEl 1 JO 5J 13 


L2» 8.4 14 71 27>A 27 27 
■Mi 112 17ft 16ft 17 

" 30ft XV, 30%— % 

■-17 iS 14 74 25 lift 4. 
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Company Results 

Revenue arm profits or losses. In millions, are m local 
currencies unless otherwise IndJcalerL 


Brttala 

Lloyds Bank 
Year 1986 ms 

PntalW- TOOjO 5618 
P«r Short — 0J7 OAZ 


W* 

5744 

* 

» 34ft RipBkpfLlj 7j 

| 

B 


Toronto Dominion Bank 
lstQoar. 1987 1986 

ProflM- RU JW 

per Share—. OJZ 067 

Japan 

I suzu Motors 
Year 4986 1989 

per Share— - 2021 

a: fa**. T: trillion. 


UnilcJStatM nr. 


9 Month* 1987 1986 

Revenue 1.5TO. 997.1 

Net Inc. 663 (&2 

Per Shore 3J7 LOB 

Formers Group 
4t*qoar. 1986 1985 

Revenue 290.9 2442 

Net Inc. 9331 4834 

Per Shore 0J0 032 

Year 1M6 19*5 

Revenue 4,120. 9919 

Net Inc 21147 18469 

Per Share — 109 273 

Handy & Homan 
moor. 1986 1985 

Revenue 138.9 1315 

Net LoM 704 0X7 

Tear 1986 1908 

Revenue 558.9 3947 

Net Inc. (a) IM 6J1 

Per Share — — 0X6 

a: loom, mt rmvtt s tntcude 
dtaroe ofSSJ million to auar- 


Alex & Alex 

eteanar. WM Ittt 

Revenue 281J 2397 

Oper Net — 6.1 29 

O^r share- 0.15 007 

Yaar 1916 1985 

Revenue 1871 9116 

Oner Net 6*8 647 

Oner Shank. 143 1.17 

mu nets exclude fax credit 
reversal of A7 million In 
quarter and uauao m wgj 
Nets exclude mesas of SXU 
million m MKT quarter and 
WaroHHon vs 8910 nNIMM 
m full roar. 

Brown- Forman 
3rd Qear. 198 7 1986 

rS«£u» 332J 3113 

Net I PC. 126 448 

Par share— l JO 0.73 


Litton I mL 

Ted Qoar. 1987 19*6 

Revenue 7749 1.160 

Net Inc. 340B 47J1 

per Snare its 168 

Ut Had 1987 1986 

Revenue—. 2840. 277a 

Net inc. 4063 TO07 

per Share 294 37* 

Southland Carp. 
ettiQaer. 1986 1W 

R e ve nue 2 , 120 . ino 

Net Inc 216 415 

Per Share 0X4 099 

Year 1986 T9S5 

Revenue 1620. BXflO 

Net Inc 2004 2115 

per Share— 191 497 

tm results Include aotoef 
5806 adman. Results restat- 
ed. 
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TO OUR READERS 


IN THE NETHERLANDS 


The International Herald 
Tribune has recently modified its 
distribution system in The 
Netherlands to provide more 
timely service to our readers. 

If you encounter any 
difficulties in obtaining your 
copy, please contact: 
Edipress International BV 
Bloemendaalseweg 224 
2051 GM Overveen 
The Netherlands 
Tel.: (023) 25 29 69/Tx: 41 833 


Korean Air Orders Up to 8 MD-lls 


Los Angela Times Service 

LOS ANGELES — Korean Air 
Lines has signed a formal agree- 


Industrie’s competing A-340 air- nine MD-lls is the largest that Mo- 

Donnell Douglas has received. 

KAL agreed Thursday to buy 


The KAL order came during a 


merit to buy up to eight McDonnell four MD-1 Is and to take options trade mission by South Korean of- 
” — * ,m ” ■ - - 1 - at on four more. r ~~ * ' M Ln, ‘ ■*- 


Douglas MD-1 1 jetliners worth $i 
billion, the second-largest order re- 


fid als to purchase S2 hilHrm worth 


The initial order is for S344 mil- U.S.-made products. 


caved for the yet to be built wide- lio^ but the options and spare The mission is part of South Ko- 
body aii craft. parts are expected to raise t he value rcan efforts to bold down a growing 

But the company said it had not to about SI billion. merchandise trade surplus with the 

ruled out eventually buying Airbus British Caledonian's order for '-JmtKi States, which last year 

reached *7 j bulion. 

KAL’s president, C.K. Cho, said 

_ _ Airbus, the European consortium, 

Vot tO Raise Fares bad offered favorable terms for its 

A-340 airline, which is also under 

s Refuse to Follow 

ma Service an government's determination to 

nes h ay given up on an attempt to increase U.S. imports tilted the sale 
nio deep discounts. to the MD-1 1. 

month that it would increase fares He said that Korean Air Lines, a 
lurements on its cheapest tickets, publicly traded company, would be 
day it was abandoning those plans willing to accept a 5 percent to 10 
i al ong percent higher price to buy the U.S. 

still plan fare increases for travel aircraft but would draw the line if 
y spring months traditionally are the differentia] reached 20 percent. 
ie airlines try out different pricing He would not rule out the possibih- 

1 gain industrywide acceptance. ty of eventually buying the A-340. 
ias been following Texas Air Corp. “We are not running the Salva- 
meroos restrictions. don Army, gentlemen,” be said at a 

press conference. 


American Decides Not to Raise Fares 
After Other Airlines Refuse to Follow 

New York Times Service 

NEW YORK — American Airlines has given up on an attempt to 
revere the industry’s latest foray into deep discounts. 

American announced earlier this month that it would increase fares 
and tighten advance-purchase requirements on its cheapest tickets, 
effective Monday. But it said Thursday it was abandoning those plans 
because no other carriers would go along. 

American and the other airlines still plan fare increases for travel 
after May 20. The winter and early spring months traditionally are 
slow travel periods during which the airlines try out different pricing 
Strategies in the hope that they will gain industrywide acceptance. 

Since late January, the industry has been following Texas Air Corp. 
in offering large discounts with numerous restrictions. 


Citicorp to Offer 
Credit Card in 
Japan in March 

Reuters 

TOKYO — Citicorp Card 
Scrvi&s Inc., a subsidiary of 
Citicorp, will enter Japan's 
credit card market in March by 
issuing its Gold Cidcard in co- 
operation with Union Credit 
Card Co. of Japan and Master- 
charge International, Citicorp 
officials said Friday. 

Gold Cidcard holders will 
also be able to obtain loans 
through cash dispensers at 
about 15,000 banks affiliated 
with Union Credit, they said. 

Citicorp’s vice president, G. 
Cun Ludwigson, said the bank 
was to try to tie up with a Japa- 
nese financial institution. “We 
are embarking on a program to 
make Citibank a household 
name in this country," he said. 

He said Citicorp expected the 
number of card holders in Ja- 
pan to grow by about 50 million 
over five years and Citicorp 
hoped to get a million of them. 


Saint-Gobain ’s Owners 
Elect Their First Board 


By Axel Krause 

International Herald Tribune 

PARIS — They wouldn't have 
been here a year ago. But amid the 
fanfare of rode music and film 
clips, shareholders of the recently 
denationalized Compagnie Saint- 
Gobain held their first meeting Fri- 
day. 

The meeting of the first company 
to lock off Lbe government’s dena- 
tionalization plans for 65 concerns 
ended two hours later as several 
shareholder groups vehemently 
protested the proposed list of 12 
candidates for the new board. But 
they drew shouts, boos and whistles 
from other shareholders, who voted 
to approve all of management’s 
proposals, which included approv- 
ing the board and antborizmg fu- 
ture increases in capital. 

“Today was largely a French me- 
dia event, resembling a movie pre- 
miere, and in some ways a U5. 
shareholders' meeting, tail it also 
was unprecedented in French cor- 
porate history,” commented a se- 
nior Saint-Gobain executive. “I can 
recall meetings before we were na- 
tionalized when few if any share- 
holders knew, or cared how we ran 
tilings." 

Indeed the meeting, which was 
held in the Zenith concert hall in 
Paris, and drew about 3,500 share- 
holders, was but the first step in a 


plan by the company to meet with 
all of its 1.6 million shareholders, 
91 percent of whom did not bold 
Saint-Gobain shares before its na- 
tionalization by the previous So- 
cialist government in 1982. 

“In the United Stales, companies 
know their shareholders, but not 
here in France,” commented Bruno 
Roger, managing partner of hazard 
Freres & Compagnie, an interna- 
tional investment bank. Mr. Roger 
was elected to membership mi 
Sarm-Gobain's board and his firm 
was a key financial advisor in the 
denationalization. 

Mr. Roger emphasized that 
shareholder support for manage- 
ment could prove crucial in financ- 
ing new expansion and thwarting 
unfriendly takeover bids in the fu- 
ture; 

The easier task Friday was pre- 
senting the company's activities. 

As the lights dimmed in the hall 
and the rock music began, a short 
film showed Jean-Louis Beffa, the 
chairman being driven to his of- 
fice. explaining that he was 45 years 
old, married and the father of three 
children, and that he enjoyed swim- 
ming and golf. “But above all, I am 
a Saint-Gobain man, and thanks 
for buying the shares," he conclud- 
ed 

The lights came on and Mr. 
Beffa formally opened the meeting 



Now Sdiwao/loMn 

Shareholders in Saint-Gobain, wbich was denatio nalized m 
December, met for the first time Friday, in a concert hall. 


by introducing his key executives, 
whose comments stirred scattered 
applause. 

The protests surfaced quickly af- 
ter Mr. Beffa called for questions 
from the Door. 

“There is no one on the board 
representing the small shareholders 
— Why?," asked Daniel Joguet of 
Rennes, a marketing executive of 
the French stale railways, who said 
he represented about 200 Saint- 
Gobain shareholders. 

“What these people say is of no 


importance anyway,” commented 
Suzanne Clement, a retired labora- 
tory technician, who said she pur- 
chased 10 shares at the initial, 
opening price of 310 francs. 

“1 am very happy with my shares 
at today’s price," quoted on the 
Paris Bourse at 403 francs during 
the past several days, Mrs. Cement 
said 

“We do not carry any weight," 
she added 

But why did she attend ? “Curi- 
osity — it was my first meeting of 
this kind ever.” 
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US. Futures 


Via The Associated Press 


FA27 


Season Season 
High Lew 


Open High Low Clou Chs. 


Grains 


WHEAT (CBT) 

MOD bu minimum- donors per bushel 
U» 2+3% Mar Ul 185 Ul 262ft +64% 

MO 2JJVi May 275ft 201 275 2B0 +63% 

2 a 223 U> Jul UA 2J9fa 255ft 1 57ft +JXP* 

261 233 Sep 257 258% 256 257ft +60% 

247ft 2+7% Dec 2*3 265ft 263ft 2*4 +00% 

2*714 253 Mar 263 2*5 243 264 +61 

E IT- Soles Prev.Sales 74)41 

P rev. Day Open Ini. 26,131 off 304 


CORN (CHT) 

5600 bu minimum- dsUar* per bushel 


2+9% 

1+2 

Mar 

144fa 

1+SW 

1+4 

l+7fa 

2+2 

1+Vfa 

Mav 

171% 

174% 

171 

1.53% 

237 

174 

Jul 

1« 

177% 

1.54 

177fa 

261% 

177% 

Sra 

178% 

179% 

177% 

179V. 

1.97 

L43fa 

Dec 

145 

1+7% 

1+5 

T+/fa 

203% 

1.71 

Mar 

173 

1J5% 

1J3 

174% 

175% 

1.74 

Mav 

1JS% 

IJTfa 

1.75% 

174% 


+m 


Esf. Sales Prow. Sates SUa 

Prev. Day Open lnf.l4J654 Off 2078 


SOYBEANS (CBT) 

5600 bu minimum- dol Ion per bushel 


576 461 

5.74 46014 

577ft 478 

5+0% AM 

5.12 466ft 

5.M 4+OW 

5.19 466ft 

5J3ft 474 

Ml ft 470 

Eel, Soles 


Prev. Day Open Inf. 71613 aW71B 


Mar <81 484 479ft 463ft +61% 

MOV 479ft 4JB3ft 478ft 463 +62% 

Jul 478 481% 477 461 +60% 

Aim 475ft 479ft 475ft 479ft 4-JDft 

Sec 467 470ft 467 470ft +61% 

Nov 463% 468ft 463ft 468 +JHfa 

Jan 470 475ft 470 475ft +63 

Mar 478 4H3 478 483 +JJ4% 

Mar 463 486 463 *M +-04% 

Pnv. Sates 33.131 


SOYBEAN MEAL (CBT} 

Wthjns-drttaraperh^ ! 39.70 I41J0 13970 141.40 

May 136.10 13760 136JD0 13670 

Jul 13480 13SJS0 13470 135+B 

Aua 13450 13560 13450 13560 

Sep 13470 13470 13400 13480 

Ocf 13200 1J4J0 73288 13420 

Dec 13370 13430 13130 13420 

Jan 13160 13180 133JO 13450 

Mar 13560 13540 13560 13550 

Prev. Sales 12631 


16970 
159 60 
15750 
15758 
15260 
15660 
15060 

U54D 

Est. Sales 


13560 

13450 

13410 

13360 

13150 

13200 

13250 

13560 


+160 

+ 1.10 

+60 

XA 


Prev. Oav Open Int. 7067* ua 238 


SOYBEAN OIL (CBT) 


60600 B»- dollar* per 100 lbs. 

1564 


1567 

+61 

2X25 

1410 

Mar 

1570 

lire 

2X98 

U+0 

May 

1574 

ISA? 

15+3 

15+2 

+61 

1X70 

14+5 

Jul 

1190 

16lOQ 

1X84 

1571 


1X40 

14+5 


1*60 

144? 

15.9S 

1461 


17+3 

14+8 


1110 

1*30 

1107 

1115 

+63 

1770 

Mil? 

Oct 

1118 

1*67 

1115 

1125 

17+0 

1765 

H 

Dec 

Jan 

1665 

1672 

1*32 

14+7 

1142 

XA 

Est. Sales 


Prev. Sales 23618 





Prev. Dav Open Ini. 82521 UP *3 


Livestock 


CATTLE CCME) 

40000 Rw.- cents per IX 
*&7S 5360 Apr 

*250 5425 Jim 

»JS 5425 Aim 

59.15 536a Od 

59.10 5450 Dec 

5870 55.10 Feb 

S7.9S 5770 Apr 


Est. Sales 24944 Prev. Sales 20526 
Prev. Dev Open Int. 19623 UP 1633 



5750 

57JJ5 

5495 

5760 

5775 


FEEDER CATTLE (CMS) 


41000 IDS.- cents per lb. 
89+5 5*75 Mar 

*800 

S3 

<7.75 

6965 

+78 

*8+0 

S7JJ0 

Apr 

*667 

*125 

6780 

as 

67+0 

5870 

Mav 

*565 

6695 

6X30 

66+5 

*5+0 

5X85 

Aua 

43+5 


6330 

64JQ 


«V5 

5X10 

Sea 

*290 

AiLtt 

6280 

63+5 

MOO 

57.70 

Oct 

6270 

63LSZ 

6270 

6365 

++3 

*5.10 

59+5 

NOV 

*365 

63-75 

6335 

6380 

+-S 

65.03 

*425 

Jan 

*325 

*175 

6365 

6175 

— JS 

Est. Sales 

MM2 Prev.Sates 2+09 





Season Season 
Hian Law 


onen High Law Dose Cha. 


Pood 


COFFEE C (NYCSOE1 
37500 lbs.- cents cer lb. 

29033 11250 Mar 12670 12160 


29163 

26425 

25560 

2053 

17860 

I 50 J M 

13960 


11550 

11975 

12260 

12425 

12575 

12410 

13250 


J+0 12760 

May 12960 13110 R760 1WJ1 

Jri 1X60 13175 1393 13067 

sS> 3170 13Z2S 13075 1£73 

Dec 13360 13450 13070 1336E 

Mar 
Mav 
Jul 

Est.Sates Prev. Sates, ,4^* 1 

prev. Pay Open int. 16723 off 173 
SUGARWORLD 11 (NYCSCB1 

112600 Bar cents per Rl 

964 575 MOT 770 870 

962 660 MOV 860 025 

972 417 Jul 116 

138 424 Sea 03 135 

960 461 Oct IX Ml 

Jon 

189 754 Mar 140 876 

X7B 7.90 Mar 

165 15V Jul 

E» t. Sales _ Prev.Scl«,22.M) 

Prev. Dav Onen int. 94672 off IN 


+73 
+.l» 
13450 —160 
13560 -ITS 
13560 —ITS 


S eo w n Season 
Hlah Law 


Open High Low doe CM. 


770 

160 

lit 

870 

123 


152 


824 

874 
133 

875 
139 

841 

845 

175 

180 


+73 

+75 

+77 

+69 

+72 

+.18 

+.17 


COCOA (NY CSCE) 

10 metric ions- Seer tan 
2385 17B7 Mar 

22*0 1028 Mav 

2290 1B5D Jul 

2310 1882 SOO 

2320 1924 Dec 

2008 W Mar 

2005 2000 MOV 

Est. Sales Prev. Sates 2375* 

Prev. Day Opan int. 24094 


1X5 

1890 

1915 

1967 

2002 


1843 

1*53 

1857 

+7 

1895 

1885 

IBM 

+5 

191B 

1911 

1914 

+3 

1944 

1940 

1948 

+2 

1947 

1945 

1945 

+3 

2002 

2002 

&BS9 

+1 



ms 

+1 


ORANGE JUIC E (NYCE) 

T lSoO bfc ' C S5| PBr ftter 12440 124M 12«0 

3ST 238 S3 1£S 

sS» 12755 128.95 12755 12115 

Nov 12750 12870 12750 127-95 

Jtam 1J7J5 

Mar 12758 I275B 12750 12755 
MOV 77-S 

Jul 1Z755 

Est. Sates 2600 Prev. Sales 1647 
Prev. Dav Open int. 11,110 up 301 


13460 

13560 

5500 

13550 

13560 

13560 


8450 

8475 

10760 

10060 

115.00 

12160 


—.15 

— is 

— JO 
+.15 
+1.15 
— 6S 
+55 
+55 
+5S 


Metals 


COPPER (COMEX) 
2S600 Ibsr cents per lb. 


7060 


5820 


70.10 

6955 

7065 

4950 

7XBO 

6450 

6465 

6560 

6400 


5840 

5970 

5965 

*065 

*065 

6070 

*060 

6270 

*485 

*470 


6255 

6160 

*360 

6460 


Mar 
Apr 
May 
Jul 
Sep 
Dec 
Jen 
Mar 
Mav 
Jul 
Sep 
Dec 
Jan 

EstSates 9MB I Prav.Soles 17601 
pnv. Dew Open Int. 79564 up 601 
ALUMINUM (COMEX] 


6245 6X45 <240 


6150 

6360 

6360 

6415 


8250 

*360 

6340 


6445 6475 6440 


6340 

6X40 

SSM 

6345 

6370 

64X 

6435 

6470 

<565 

*540 

6575 

MTS 

6675 


+60 

+45 

+65 

+40 

+40 

+40 

+40 

+.40 

+40 

+JS 

+75 

+75 

+75 









49.15 

Mar 

5760 


57 JO 

1 J 'I 








1 <1 





57+0 

5870 

57+0 




5X00 

Jul 

57+0 

57+0 

57+0 

t' 1 *| 

+70 


5070 


57 JM 

5760 

5190 

5765 

— l£5 


54+0 





5765 

-%65 







5765 








5765 








5765 

— +5 







5765 

—JA 







5765 

— +5 







5765 

—M 







5765 

— +5 

Esi. Sales 

100 Prev.Sates... 

61 





Prev. Day Open im. 


Prev. Dor Open (nf. 16691 UP349 


HOGS(CME) 


3X75 

3720 

APT 

<275 

42^ 

4270 

4127 

a 

5185 

3960 


44L7D 

4570 

44*0 

4150 

5X90 

4060 

Jul 

44+2 

45+0 

44+0 


+67 

+965 

4205 

ft?? 

47 IK) 

42+5 

4180 

42.17 

+65 

4170 

37.75 

3765 

3837 

3775 

3SJS 

+68 

4175 

3X40 

Dec 

38+5 

385(1 

3X30 

3X65 

+60 

4380 

3X15 

Feb 

3X10 

3X10 

3X10 

3X55 

+60 

3935 3530 Apr 3660 3*45 

Est- Sotos *613 Prev.Sales 7638 
Prev. Dav Oaen InL 28709 off 55 

J660 

36+5 

+65 


PORK BELUES (CM E] 
40600 Ibsr cents per lb. 


80+7 

5130 

Mar 

6X35 

61+0 

6X15 

A0A9 

7987 

5X00 

May 

61.00 

6230 

6077 

61+0 

7770 

5760 

Jul 

5970 

60+0 

59.15 

5970 

74*0 

5100 

Aua 

57+7 

5X50 

5775 

57+0 

6070 

5400 

Feb 

5460 

5465 

5375 

SOW 

59.90 

5375 

Altar 

5380 

53X5 

53+2 

53+2 


a 

=65 


Est. Solos 3629 Prev. Sates 4741 
Prev. Day Opmi tnl. 9,925 up 115 



PHILADELPHIA EXCHANGE 


FA. 27 


UrtertvlM Price 


Calls— Last 
Mar Apr Jim Mar Apr Jan 
SObMO Australian DoUarvceats par Bntt. 
ADollr 67 076 r r r 

6747 68 874 r 067 060 


Pats— Last 


67+7 

69 

069 

r 

r 

r 

r 

r 

19+08 BrtlW Paandstaents per up It 


035 

U0 

S Round 

147% 

r 

r 

r 

r 

15171 

150 

4+0 

r 

r 

X10 

0+5 

265 

19471 

152% 

r 

r 

380 

r 

160 

r 

154T1 

155 

0+5 

1+0 

2+0 

1+5 

265 

<80 

15471 

1*0 

r 

r 

1.10 

r 

r 

r 

62708 West German Mafta-cenls per enlL 



DMark 

48 

r 

s 

r 

r 

s 

XO* 

5473 

49 

572 

r 

r 

r 

r 

069 

5473 

Sfl 

r 

r 

110 

r 

r 

r 

5473 

51 

r 

r 

r 

061 

r 

X23 

5473 

52 

r 

r 

r 

062 

r 

06* 

5473 

S3 

r 

r 

r 

(L03 

065 

0+5 

S473 

M 

075 

r 

164 

X17 

074 

MS 

5473 

55 

OJA 

077 

1+4 

073 

X95 

1+4 

5473 

5* 

0.10 

0J7 

16* 

r 

r 

r 

5473 

57 

065 

023 

070 

r 

r 

r 

5*73 

58 

n no 

r 

r 

r 

r 

r 

5473 

59 

r 

067 

r 

r 

r 

r 


JYen 

6526 

65T6 

6576 

6576 


hMMths of a cant per anK. 


160 

070 


073 

047 


266 




SF'ronc 40 r r 

6566 63 r r 

*56* *4 

6566 65 

4566 M 

*56* *7 

TOM Call VOL 18684 

Total pat VOL 96*8 

r— Not trowa s — No option offered. 
Last Is premium (purchase price). 
Source: AP. 


076 


IT* 

049 

028 


1.12 

1-70 

268 


Call open lot. 494*74 


I open hd. 4*8409 


sjno trov az.- cent* par tray k.. 

5476 

5426 

u 

-36 

SIS 

5476 

Apr 

5526 

S46 

8496 

r.* 

—13 

—26 


5240 

Jui 

5596 

5687 

551) 


—13 




5657 

BUI 

5*27 


—26 




5726 

5715 

57XD 




mn 


5787 

5785 

5787 


—26 


S358 

Mar 

5840 

5840 




6664 

(UflA 

506 

5806 

Mav 

Jul 

5977 

5977 

5977 


—13 

*410 

5880 

u*o 

Sop 

Dec 

6136 

6136 

612L0 

5996 

609+ 

—13 

—13 

Jan 

Est. Sales 14600 Pnrv. Sates 91747 
Prev. Day Open Int. 95+25 UPB93 


6136 

—26 



PLATINUM (NYME) 

50 troy dollars per travaz. 

54360 52000 Mar 52770 52770 WTO 0440 

68970 36160 Apr 52860 534® 52S60 SBM —360 

*9560 41760 Jul 53360 537.50 52960 S29J0 — 3J0 

*9*60 46400 Oct 53660 5*060 53660 53340 —3.90 

61740 47460 Jan 54560 54560 54560 538.10 — 3.90 

56450 49860 Apr 54560 54560 54560 54270 — X90 

Est. Sates Prev. Sales 4514 

Prev. Day Open int. 17,102 off 478 

PALLADIUM (NYME) 

UDfrovaz-daJlarsperat 
15259 10260 Mar 117 JO 11870 11450 lit 

15360 11250 Jun 11060 118.75 117J 

151 JO 11400 Sep 11055 119J0 T17J — . .. 

13760 11460 Dec 11460 HMD 11440 117u 

12550 117-50 Mar 11745 

Es*. Sates Prev. Sates 1463 

Prev. Day Open inf. 4362 up 226 
GOLD (COMEX! 

TOO troy oz.-do1 tors per tnovaz. _ 

42660 39260 Mar 40540 40450 40140 40440 —1.10 

Aor 40400 41170 40670 407+0 —LIB 
May 409+0 — 1.10 

35050 Jun 41160 41360 41050 411+0 —1.10 

35600 AUB 41670 41670 41L50 41530 —1.10 

36160 Oct 42450 42050 42450 419.10 —1.10 

3*560 Doc 42360 42450 42360 42290 —1.10 

27S.58 Feb 42660 —1.10 

37860 Apr 43060 43160 43060 43470 —1.10 

39960 Jun 43530 43520 43570 434*0 —1.10 

42560 Aua 43890 —1.10 

42960 Oct 44370 — 1.10 

433S3 Dec 447 JO —1.10 

Est. Sates 23600 Prev. Sates 29+17 
Prev.DayOpen lnl.139624 up 3755 


CERT. DEPOSIT (IMM) 

SI fnIWton-PtsotMOpcr 
9369 9361 Jun 

9377 91,15 Sep 

EaLSoteS Prev.SMK 
Prev.DayOpen int. 36 
EURODOLLARS (IMM) 
si nHHIon-ptsoflOQPCT. 

9472 0764 Mar 9351 

94.15 0864 Jun 9364 

9463 8979 SCO 92*5 

4008 9410 Dec 9357 

9467 9064 Mar 90*4 

9361 9169 Jun 937S 

9376 9170 Sep 9U4 

9367 9275 Dec 9251 


9462 

936* 


+64 

+63 


Prev. Day Open IntjSSJn’^H '333 


Est. Salas S1613. 


9361 

9170 

9368 

9359 

73+4 

9377 

9364 

9251 


.Sates 64193 


91*3 

9X5S 

na 

9100 

9279 


9350 

*3*7 


33 


93*3 

9125 

9364 

9252 


+61 

+JM 

+63 

+62 

ts 

+62 

+62 


EUROPEAN CURRENCY (IMM) 

1 25600 units _ 

11475 WOJO Mar 

11350 11250 Jun 

Est. Sales Prev. Sola* 

Prev. Day Open ML 15 
BRITISH POUND (IMM) 
sper pound- 1 petal enuob 8X0001 
15410 17*00 Mar LS400 15480 1 5370 15435 

13315 17550 Jun 15250 15330 1J2ZS 15315 

15140 17430 Sep 15150 

15100 Ufn Dec 15045 15015 IMS 15050 

ESI. Sates U501 Pr*v.5atcs 9639 
Prev. Day Open Im. 3X982 on 222 
CANADIAN DOLLAR (IMM) 

S per dir-i paint equatessoaoi 
7SQ 6770 Mar J50B J5B7 J491 7*93 

MS 6995 Jvn 7480 7481 .74*7 7*71 

JB19 +W0 SOP 7460 J461 J«7 J4*9 

T504 69*0 DOC 7*13 7*32 7436 7«Z7 

J496 JOB Mar 7*05 

EsL Sales 2652 PrtV.Satel 2503 
Prev. Dav Onen inL 25+93 off 127 

FRENCH FRANC CIMMI 

•sss^jarvn .u« jm» 

.16440 .1*220 Jun .16220 

Est. Sates * Prev. Sates 

prev. Dav Opart InL 355 
GERMAN MARK(IMM) 

35 38 St IS §§ US 38 

6720 5017 Dec 5573 

Est. Sates 2L733 Prev. Sote* 3L9S4 
Prev. Day Open int. 57722 oH23& 

JAPANESE YEN (IMM) 
sper y en - 1 point equate BIOUOUOI 
IM67D Mar 60652260*540 3X1*518606511 

00*3(17 60*121 Jun 60656560*57360*^606568 

006744 606160 Sep JJ06595 606*10 606595606608 

006750 606231 Dec 60664 

EsLSates 5632 Prev.Sales 11+56 
Prev.DayOpen InL 32622 up 1+51 
SWISS FRANC tlMM) _ ^ 

Sp«r franc- Ipotofemjots 506001 
6753 5125 Mar 5900 5532 MK 5 *519 

6800 5850 Jun *54* 5575 *520 *5*1 

5So 5Me Sap *995 MOB *560 **Q2 

*8*0 5970 Dec **45 *645 *645 **49 

Est- Soles 16751. Prev. Sales 2M87 
Prev.DayOpen In*. 3*63* up 137 


11X09 —14 

11760 -78 


-M0 

+45 

+40 


—12 

—a 

—12 

—12 

-12 


—10 
— » 
—10 
—TO 


Industrials 


LUMBER (CMEl 

130600 bd. ft' SMT UNbdffi. 

21270 15360 Mar 20360 20560 2D1J0 204*0 

T9850 May 18X70 18960 18460 18960 

WM 155.10 J«l IfflJ® W* ™ W.M 

18460 14950 Sep 17108 17360 17260 17330 

17560 INTO Nov 14450 144*0 145*0 144A 


+450 

+170 


Jan 


17260 19*00 

1*000 1S&IJB 

Est. Sate* 2.198 Prw. Sales 2*00 
prev. Day Open Hit. 7+4*41101 

COTTON 2 (NYCE) 

5D60U na.- ants per lb. 

6173 3065 

40.15 3154 

59+5 3272 

SUi® 335B 

98*0 34+0 

58*9 4750 

99.10 5350 

547$ 

Est. Sales 4600 Prev.Sales 4771 
Prev.DayOpen InL 23743 off 353 
HEATING OIL (NYME) 

42600 aa+ cents per aa I 
Jffijffl 3279 Mar 4450 446S 

5XB8 3250 Aar 44*0 4569 

5170 3060 Mar 4450 4465 

MUSI 3CL75 Jun 44+0 44*0 

» 3265 Jul 44*0 4*65 

&M 3850 Aua 4579 4575 

Est. Sates Prev. Sates IXiCT 

Prev.DayOpen Int. off 5X238 

CRUDE OIL (NYME) 


14470 

14470 


+70 

+50 

+60 

+170 


Mar 

5670 

5775 

5*30 

5773 

++3 

Mav 

SLID 

54+5 

536S 

34+0 

+65 

Jul 

5110 

5370 

52+0 

5370 

+75 

Oct 

5265 

5130 

5170 

SU5 

+70 

Dec 

5175 

B1« 

51.15 

mac 

++7 

Mot 




S2+S 

+4 2 

May 




5360 

++5 

Jul 




53+5 

++S 


4370 

43*0 

4355 

4350 

4360 

4470 


<3+0 —ITS 
4190 —1.15 
4170 —1.14 
43*0 —1.11 
4360 
4470 


=Ss 


45360 34*70 


45460 


4*960 

47860 

47360 

47960 


46150 


Financial 


US T. BILLS (IMM) 


51 million- ptsoflOOpcL 





+62 

9107 

8978 


94+9 

9473 

94+9 

451 

9477 

9070 


9479 

94+4 

9478 

94+2 

+64 

9482 

9083 


94+4 

94+7 

94+3 

94+5 

+63 

9481 

91+8 


9458 

94+0 

9478 

94+0 

+63 

94+3 

92.18 


M73 

9453 

9473 

9452 

+64 

94+0 

9365 


9464 

9435 

9464 

9465 

+64 

9418 

9309 





94.17 

+62 

9194 

93+9 

Dec 




9377 

+62 

Est Sales 


Prev.Sates 10+32 





Prev.DayOpen Int. 47,192 up 1643 
H YHL TREASURY (CBT) 

Si 00600 pHn-Pts & 3M*at WOnet 
105-4 09-15 Mar W-2f U1M9 10+20 104-22 

10+11 9*8 Jun 103-30 104-5 103-2B 10371 

103-74 97-15 Sep 103-12 101-13 M»8 703-9 

1016 9+20 Dec 102-19 

Est. Sales Prev.Sales 222U 

Prev. Day Open Int. 50+48 off 474 
US TREASURY BONDS (CBT) 


IS Pd-5ia060Gnts X 32nds of 100 

set) 




102-30 

56-27 

Mar 

un-* 

101-25 

101-7 

101-U 


WW 

*3-19 


100-19 

101-25 

10X3 

100-14 

+10 

101-22 

63-4 


*9-12 

99-27 

99-11 

99-14 

+10 

101-10 

63-24 

Dec 

98-16 

98-27 

98-16 

98-19 

+10 


a 





97-93 

+18 

99-S 

**-» 


97 

97+ 

94-28 

96-78 

+10 


7441 





96-2 

+10 

W2 

85-14 

Dec 

95-15 

95-17 

957 

95-9 

+10 

95-10 

85-18 

Mar 




94-18 

+IU 

9W7 

85-25 





93-29 


91-1* 

B9-17 

Sop 




93-10 


Est. Sates 


Prtv. Sales27X423 





Prev. Dav Oner I rtf 795+53 off 5693 
MUNICIPAL BONDS (CBT] 

SIODOx mdSK-ptS & 32nds of 100 act 
102-3 93-5 Mar 101-25 102-6 

100-21 9+10 Jim 100-18 101 

98-31 9*29 Sep 

Est. Solos Prev.Sales 4799 

Prev. Day Open Int. 773SOH144 


101-23 1(0-1 
10*18 100-28 


99-23 


+11 

+13 

+12 


1X97 

1075 

18+7 

1077 

1870 

1765 

££ 

1X15 


1070 

Aar 

1470 

1464 

14+0 

U+0 

iom 

Mav 

1*+S 

1*78 

1*62 

U+8 

1X71 

Jun 

1452 

1*70 

1*25 

16+5 

1X85 

Jul 

1*45 

1*40 

1465 

1666 

1X9S 

Aw 

1*41 

1*55 

IO 

1*65 

15J0 

Sen 

1474 

1*54 

1*30 

U60 

1i« 

Oct 

1674 

1*54 

1*38 

16+0 

1465 

NOv 

1478 

1*40 

1478 

U+0 

16+0 

Dec 

1*70 

1*75 

1*50 

1*55 


Aug 




JS 


-<*1 


-fs 

-fr 


Est. Sales Prev.Sales 42.1 DO 

Prev. Dav Open Inti 41+76 up 1674 


Inda)% 


A\IEX 


TaMts Include fhe patkmwW* prices 
up fa ttM dosing on Watt Street 
and do not reflect k»te trades elsewhere. 

Via The Associated Press 


n Mom 
toon Low stage 


Dtv.YM.PE 


Si 

MteHMiLew 


QwLQfte 


72 Xl 47 
.10* XI 18 


14ft *ft ACIHW , 

14ft 10% ACT Pt 170 X4 
17ft 9ft ALLobS 72 16 19 

14ft tftAMCl .W V1 100 

3ft 2ft AOI a 

6ft 3 ARCS 

41ft 31ft ATT Fits *S 16 
6ft 3ft AcmePr 64* * 3 

12ft 4W AoneU 
15ft 7% Action 
3ft 1ft Actan 
2ft I'M AdmRs 
25ft 15% AdRuSl 
15ft 7ft Air Exp 

ft Aiomeo 
6% AlbaW 

7ft AlBns 

6ft Alpha In 

5 AlpbiSr 

ft Alice n 
30ft 15% asms 
6ft 7ft Am Brit 
40ft 14VV Amdahl 
16ft 10% AmBHt 
UU, 12ft AmCbl n 
5ft 2ft AExFFwt 


1ft 

9% 

39ft 

IS* 

12ft 

ft 


M 14ft Uft 14% — ft 
34 UU 141C. Uft 

3 Ifi if* ’t”r{S 

tS a a a+% 

152 3T* 37ft 31 + ft 

44 6ft 6 4ft + ft 
>3 >ft «•+ Eft + ft 
132 8ft 8ft VH 
ITS 2ft 2ft 2ft + M 
7 1% 1% 1ft— % 

396 22% 32ft 22ft— ft 

S ^ ’t+JE 

134 no 9ft fft 
308 Wft » W —ft 
R 3ft 7ft 7ft 


68 

TO 

.15 


45 Tift lift lift— ft 

11 ft ft ft— h 

287 30% 29% 38% — ft 


17 

lift 

A 

18ft 


Bft AFrucA 
7» AFmc B 
2ft AKtthM 
9ft A Israel 
Oft A UtfS 


SI 1287 

Tj 29 5ft 5ft 5ft + ft 
7 47 7316 38% 37ft 37ft— % 
6 I 24 «% 14ft l#ft + ft 
132 IM 17ft lift + ft 
4ft 4% 4ft + ft 


W 
W 

j 

72 25 11 


23ft 13% AMKA 
5ft 2 AMBId 

7 2ft AmOH 

S3 40 APetf 4+ M 

16ft 9ft APrccs .» 17 92 

9% *ft AmRUV 7 50*333 W 

9 3ft Am Roy I 

13% 4 ASdE 83 

2 % ASdwl 

lOft Jft ATedtC ... .19 

48M *3ft Aahppr 379 46 

20ft 10ft Aahpsc 

20ft 18% AaMpr 

7ft 4ft A am sc 
72 47 Abjnypr 

34 30%Abcnyse 
78 7IM Addpr 115 47 

29ft 21ft Add sc „„ 

SB 46ft Asanpr 155 47 

28% 5ft Axon SC 

2% 1% Arrroal 64 37 5 

14 6% Andol 3 

3ft 1ft AndJcb 

15% 7V. Angeles 

19% 15% AnglFn 165*108 

1% % AnaEnn 

9ft 7% ArxCmn 

7% 2ft Armtm 

10 5% Armel 

U% 8% ArrewA 

30% 19% Aruadl 

10ft 5% Asmro 

17% *% Astro 

2ft 7k AstraK 

20 lift Atari n 

1ft % AUsCM 

3ft 1% Auatatr 


Bft 11% 12 + ft 

sb n lift n% + % 

190 3 2% 3 

Ml 25ft 24% 25% + % 
R 10% 10 10 — ft 

31 21 20% 30% + ft 

98 4ft 4ft 4ft— ft 
4* 4% 6% *%— ft 

3 45% 45 45 — ft 

5* 15% 15ft 15%—% 
1 7ft 7% 7ft 
249 Bft 7ft 0 + ft 

34 5 4% 5 

3 111 —ft 

10 4ft 4ft 4ft 
23 40 <7 «7%— ft 

*85 19% 10% 19ft— ft 
322 19% 19 19ft + ft 
253 4% 4ft 4% 

1*5 71% 71 71ft + ft 
17 31ft 31ft 31ft— ft 
ISO 74 73ft 74 +2V. 

251 27 26% 2+ft + ft 

7 57 34V, 57 

427 21% 21 21% + ft 

19 1ft 1ft 1ft 
44 Bft 8% 8ft— Vi 
22 2% 2ft 2ft + ft 

17 9% Wk 9ft 
n 17% 17% 17th— ft 

15 Ift 1% 1ft + ft 

16 9ft 9ft 9ft 

4 2ft 2ft 2ft 

65 6 5% 5ft— ft 

4 13ft 13 U — ft 
10 22% 22% 22ft— ft 
TO 27 144 2124 8ft 1ft Eft + ft 

32? 3 'SLZR 

M % 7* ** V* 

3 2% 2% 3ft— ft 


70 15 


Stock Indexes 


SP COMP. INDEX (CMEl 
paints and owits 

20960 22775 Mar 25475 25565 28200 DOTS 

29050 22860 Jun 25555 280*5 2B45Q 285.15 

29260 22960 Sep 28X75 28X75 28*60 286+5 

292*0 24370 Dec 2S7J5 

Est. Sates 71,147 Prev.Sales 91*44 
Prev. Dav Opan lnt.123747 off 16 1 5 


VALUE LJME(KCBT) 
point s a n d cents 

2*265 21060 Mar 259.90 24170 299*0 241.10 

2*1 TO 21968 Jun 25960 24X10 25878 25965 

259 JO 22260 Sec 25X50 25X98 258*0 2SBJ0 

25X50 24X00 DOC 25X10 

Eli. Sates Prev. Sates 2753 
Prev. Day Open Int 11625 off 438 

NYSE COMP. INDEX (NYFE) 
points and cents 

164*5 12X00 Mar 14265 152*5 14175 16U0 

16555 13105 Jun 14260 1*3+5 14115 16155 

14X35 13160 Sep 16X50 164.10 16260 16X25 

167.15 14030 Dec 16470 164*5 16470 16X95 

Est. Sates 9644 Prev.Sates 11J83 
Prev. Day Open Int. 13616 off 31 


+160 

+L7D 

+70 

+U0 


^05 
-65 
— 65 
— 65 


Commodity Indexes 


Qosa 

Moody* 89820 f 

Reuters 1.58&50 

DJ. Futures 115J7 

Com. Research 20568 

Moody’s : base 100: Dec. 31, 1931, 
p- preliminary; (.final 
Reuters : base 100 : Sen. 18,1931. 
Dow Janes : base 100 : Dec 31, 1974. 


Previous 
69970 f 
168260 
115.75 
204.95 


Market Guide 


CMS: 

IMM: 


Chleaaa Board of Trade 


Chk«a.Mwc^te i E*d E ^ 


Interna t ional Monetary , 


NY CSCE: 

NYCE: 

COMEX: 

NYME: 

KCBT: 

NY PE: 


Of CWcogo Merasti I te JEj g wnoo 


New Yoot Cocoa. Sugar. 

Now Yor* Cotton Exchange 
Commodity Exchange. New YorX 
New Yarn Mareanffto Exchaioe 
Kansoe Cttv Board of Trade 
New York Futures Exchange 


I CoiiimSjhSes 


FAST 


SUGAR 

High 

Lw 

■ Id 

A*k 

French franc* per metric foa 


Mav 

1J99 

1680 

13M 

1690 

Aua 

1735 

1615 

1J20 

u» 

Ort 

13u 

1350 

134* 

1355 

Dec 

N.T. 

N.T. 

1380 

I69S 

Mar 

N.T. 

N.T. 

1+10 

1+10 

May 

N.T. 

N.T. 

1+47 

I+5B 


+s 
+ 5 
+ 6 
+ 8 
— 1 

Inch. 

Est. vat.: 2750 lots el 3D ions. Prev. actual 
sales: 1,19 tots. Open Interest: MOB) 

COCOA 

French francs per 188 kg 


Mar 

1.170 

1.170 

1,1*0 



— 25 

May 

N.T. 

N.T. 

1630 

1*243 

+ 10 

Jly 

N.T. 

N.T. 

1345 


+ 0 

Sep 

N.T. 

N.T. 

1670 

_ 

+ 13 

Dec 

1305 

1600 

1600 

1*310 

+ 15 

Mar 

N.T. 

N.T. 

1310 

— 

+ 10 

May 

N.T. 

N.T. 

1330 

— 

+ 15 


ESI. voi.: 34 lots of 10 tens. Prev. actual 
soles: 24 lets. Open Inleresf : 517 
COFFEE 


London 
Commodities 


FA 27 


MOT 

Aua 

oa 


May 

JlY 

sep 

Dec 

Mar 

May 


French trwm per 100 ug 



Mar 

1+20 

1+10 

1+00 

1+25 

+ 5 

Mav 

1+60 

1+n 

1+58 

1+45 

+ 15 

Jlv 

N.T. 


1+72 

— 


Sep 

1610 

1705 




NOV 

N.T. 

N.T. 

1720 

1715 

+ U 


N.T. 

N.T. 

1725 

— 

+ 10 

Mar 

N.T. 

N.T. 

1734 

— 

+ 5 


Est. voL: 75 tots of 5 tons. Prev. actual sales: 
34 tots. Open interest; 747 
Source: Bourse dv Commerce. 


Dividends 
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Per Amt Pay Roc 


INCREASED 


Brewi+Fonnan ct-A 
Brown-f otrnan ct-B 
Lw+stono Gen Sve 
Meoa Care 
Tonka Cora 

INITIAL 


a +2 +1 

Q +2 +1 

Q .15 % 5-1S 
Q 73 +1 
a 62 *24 


3- 20 

*20 

4- 17 
W 

3*12 


. 35 

- 65 


Chrt+Craft Indus 
ISl Systems 

STOCK SPLIT 
A very international — Mor-l 
USUAL 


WI 

+24 


XT7 

+10 


Associated Host* 
Bell Canada enrera 
Computer Lana Re* 
Duplex Products 

SSSSSc. 

MaiS P^'C Serve 
Munford inc 
Northern Tetecam 
Pratf X Lamitert 
sonw Mwttoaljg* 
Thomas iMintras 
Tor Dam Bonk 
Tulle* Carp 
unitrode core . 
Wilfred amer Ed 


Q 

63 

4-1 

4-4 

a 

+0 

+15 

8-13 

a 

J» 

+1 

3-17 

o 

.15 

+7 

8-13 

o 

JS 

3-31 

3-9 

Q 72 % 

+1 

3-11 

Q 

65 

+27 

+6 

Q 

65 

+1 

>13 

a. 

.13% 

+13 

>2* 

Q 

.10 

Ml 

3-W 

Q 

.18 

+1 

>19 

a 

.15 

+1 

>11 

a 

.17 

+T 

3-4 

a 

61 

+27 

>2* 

a 

66 

+t 

>19 

0 

» 

+1 

>13 

a 

60 

+3 

>13 


High Low BM Ask 

SUGAR 

UX Dollars per metric lea 
Mar 17*60 17160 NX NX 1*960 17060 
18460 17X40 183*0 18360 175*0 17X08 
18*60 18060 185*0 18X80 17X40 17960 
18X20 10460 107*0 10760 18160 181*0 
uec N.T. N.T. 10960 19160 18360 185*0 
Mar 193.40 19060 19160 19360 187.40 10X00 
Moy N.T. N.T. 19X40 195*0 1»60 19160 
Volume; SMI tots at 50 tons. 

COCOA 

Stertl no per metric tea 

1701 1793 17M 179* 1796 1797 
1437 1728 1732 1734 1731 1732 
17*4 1757 1760 17*1 1758 1759 
1789 1783 1784 1788 1784 17BS 
1*14 1*06 1*11 1+12 1*09 1*11 
1*40 1*34 1*39 1*40 1*35 1+3* 
1*59 1*55 1*53 1*59 1+55 1*5* 
Volume: 3*90 tots of ID tom. 

COFFEE 

Starting per metric tan 
Mar 1.573 1638 1743 1745 175* 17*0 
1675 1749 1755 1758 1758 17*0 
1780 1760 17M 1772 1771 1773 
1+01 1787 1787 1790 1793 1795 
1+20 1*02 1+05 1+11 1+15 1*20 
1745 1*25 1720 1*27 1*35 1*40 
1*55 1*55 1*35 1+55 1+45 1+*S 
Volume: 5TZ7 lots of Starts. 

GASOIL 

UA. am tors Per metric tea 

13X50 12975 12970 129JS I327S 13275 
13X50 13070 13160 13170 13425 13470 
13670 13X75 13175 13170 13175 13470 
13*60 13175 13160 13175 13470 13560 
13460 13460 13170 13460 13560 13*08 
N.T. N.T. 13460 13X00 135J5 14000 
N.T. N.T. 13460 13X00 13560 14060 
N,T. N.T, 13Q60 14560 13460 M060 
N.T. N.T. 13000 14360 13560 14X00 
volume: 4J08 lots or 100 ions. 

Sour as; (Tauten and Lomoo Petroleum Ex- 
change. 


Mav , 

Jlv 

Sep 


Jan 

Mar 


An r 

May 

Jne 

Jlv 

abb 

Sop 

Od 

NOV 
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Close 
BM 

ALUMINUM 
Starting per metric too 


Ask BM Ask 
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SINGAPORE GOLD FUTURES 
(177 per ounce 


High Lew 
Feb N.T. N.T. 

Volume : 0 tots at loo ca. 
KUALA LUMPUR RUBBER 
Metaystan cents ear me 


Settle 

40760 


Mar 


BM 

22560 
223lK» 

mov 22x00 

jun zam z 

Volume: 0 lots. 

SINGAPORE RUBBER 


22*60 

22060 

22760 

22X00 


22960 

23060 


■id 

Ask 

BM 

Alfe 

18970 

190+0 

19160 

19960 

18*50 

187 J)0 

1M60 

10X50 

17X00 

18060 

17970 

18170 

17570 

17770 

T7760 

17960 

16960 

17)60 

77870 

17270 

14560 

167.00 

16*50 

16X50 


RSS1 Mar 
R5S1 Apr 
RSS 2 Mar 
RSS3MOT 
fUSJMar 
RSSSMor 
KUALA LUMPUR PALM OIL 
MMayslaa rlaeglls pctSS tons 


Prey lea s 



BM 

Ask 

Bid 


Mor 

74860 

75X00 

75Z60 

76260 

AW 

75460 

75560 

76660 

76X00 

Mav 

75X00 

75260 



Jun 

74260 

74360 

74X00 

75860 

Jlv 

33760 

74760 

75060 

7*060 






Sec 

73760 

74769 

73X00 

70060 

rlov 

73760 

74760 

■/ , ;yl 


Jan 

74260 

75260 




Volume: 6*9 lots of 25 Ions. 

Saarco: Routers. 


ILS-Treasuries 
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o-aotwai; m-nwnthiv; atooarterly; hw+ 


Source: UP/- 


spot 87560 87*60 04460 B454W 

Forwara 84960 85060 84460 84560 

COPPER CATHODES CHtob Grade) 

Stertwg pot metric Ian 
Spat 91370 91460 93280 92360 

Forward 93160 V21J0 93060 93160 

COPPER CATHODES (Standard) 

Starting per metric ton 

Soot 87460 87360 88*60 88X00 

Forward 89368 8*60 90760 9QM0 

LEAD 

Sterflna per metric tee 
Snot 29260 29X00 29260 29960 

Forward 29360 29370 29260 29360 

NICKEL 

Sterling par metric ten 
Soot 245860 24*060 24*360 34780B 

Forward 24*060 24*360 247XM 247360 

SILVER 

Pence per trov ounce 

Seal 35360 35560 35*60 35760 

Forward 34U0 3*460 3*U» 34360 

ZINC (High Grade) 

Starting per metric toe 
soot 47460 41*6a 47X50 47760 

Forward 47160 47260 47170 47260 

Source: AP. 



DteettHd 


Ml. 


BM 

Otter 

Yield 

.Yield 

HMMlhMU 

5+5 

5+3 

5+0 

5+0 

Mtonmbni 

54* 

543 

548 

545 

+ye«m 

5J7 

55* 

590 

591 




Prev. 


Bid 

Otter 

Yield 

Yield 

30+r.btad 

1D0 12/32 10014/32 

7+6 

7+9 


Source: Salomon Brother*. 


Nterrffl Lynch Treasury ksto! iul 
diapaa tar toe Oar: no. 

Average vtekL xa ft 

SJurrr- oserr/8 LvtkA 


Censin tferingt of genrittes. financ ia l 
icrvicei or ccieretts in real csaic p u b lish ed 


in Ass p evcy af xr^ ire n g^s nlborncd in 

tkral Herald Tribune b tfisnibuted, b- 
duding the United States of America, and 
do not oonsouHc aflaings ct Kcuritn. 
services or imacsti m tbese juakberioai. 
Tbc InienalkMul Herald Tribune asums 
no respoastbffity whatsoever fry jj . Ai v er - 
bscmcAU for efferimpof any kind 


Spot 

Commodities 


Commodity 
Aluminum, lb 
Cottar, tb 

Copper eiectnHvtlc. ID 
Iron FOB. ton 
LeoUtti 
Prlntoata-yd 
Silver, tray ea 
Stool (biltofs), ton . 
ftoef (scrapl. ton 
Tlx lb 
Zinc, to 
Source: AP. 
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Ttatoy 

5XW 

1.1* 

++J0 

21360 

QT* 

US 

5+7 

9+0 

79*0 

<1189 

8+1 


5760 

1+2 

+8-TO 

71360 

02 * 

075 

5+SS 

47360 


<1506 

0+1 


DMRjfares 
Options 


H>. Cermaa *4ar+t21ff> mar** eeefs oar mar* 


Bft 5% BAT 
33 22ft 8DMI 
19ft 10ft BRT 1 
3% 2ft BSD 
19% 12 BSNs 
19ft U Badger 
111b 9 BddwS 
Uft Bft BMwkin 
33% 25% BonFd 
7% 5ft Banstra 
13% 7U BnhBM 
SVt 3 Be sco 
10ft 4% BarvRG 

13 ■ Beard 

9ft 4ft BehlBIk 
9ft 7% Betvdrn 
37ft 16% BeraBr 

«ft 4% BermStn 
4% 2 BetaCP 
35 23% BlcCP 

151V 10% BtoV 
32ft 22>* BIOkMf 
32ft 13ft BiaRB 
32ft 13% BtoRA 
24% i* Btessas 
2ft ft Block E 
1*% 11% BtoaatA 
32ft l*ft BatarPh 

14 *% BowVal 

14 Bft BowtAs 

* 2% Bowmr 

321V 19ft BowM 
26% 14ft Bnmos 60 
*5 42ft BmFA 04 
75 47 BmFB 04 

4ft 2ft Bucftfm 
*V» 5 BucMipf 70 
2* 18% Bunds J3 

17 5ft Bushs 


TOe 2+ 

■ta 7 >4 
1*8 8* W 
55 
27 

75 U 21 

J2aU 

II 

X*7«22+ 


+0 13 


J$« 15 


20* 

II 

20 


72 16 21 


+21 UD 
*0 17 1* 
+4 3+ 17 
160 15 U 

33 

34 

34 IJ f 


+5 3S 29 
25 

TOr 1J 
+a 2.9 13 
19 
17 M 


70 


17 17 
17 20 


9.1 

,J S 


21467 

A 

A 

8% 

190 

79% 

29% 

29% — % 

117 

WV» 

18% 

19ft + ft 

19 

2% 

7% 

2% + ft 

m 

T9*b 

19ft 

19% + fa 

2* 

16% 

16% 

Ufa + fa 

5 

10% 

UHb 

10ft— fa 

30 

13% 

13 

u 

16 

29% 

29% 

29ft 

14 

7 

6fa 

6%— % 

49 

17 

11% 

12 + % 

2 

4% 

4% 

4ft— lit 

S3 

9% 

9% 

9ft 

6X 

Uft 

11% 

11% — fa 

1 

7% 

7ft 

7% 

40 

Bfa 

8% 

Ift— fa 

174 

26 

24ft 

2* +1% 

36 

ifa 

5% 

Sft— ft 

12 

3 

3 

3 

M 

30% 

30% 

30% + % 

9 

13 

17% 

13 + fa 

a 

2B% 

28Vr 

78% + ft 

21 

77% 

2tft 

24ft— % 

33 

77ft 

26% 

24ft — ft 

9 

74ft 

24ft 

24H + fa 

131 

1% 

1% 

Ifa 

4 

Lift 

Ufa 

Ufa— ft 

7W 

TSft 

24ft 

25% + H 

130 

n% 

11% 

11% + ft 

* 

14 

un 

13% 

UB 

3 

7% 

3 + ft 

*74 

34% 

33fa 

33ft + % 

13 

TVU 

7S 

2Sfa + ft 

3* 

A 

Ufa 

73ft + ft 

a 

73% 

72% 

10 

4% 

4 

4t*+ % 

5 

5% 

ift 

Sft . 

15 

114 

2tfa 

17% 

20ft 

17 

21fa + % 
17% + fa 


U 


T4 

7 

*3 33 
J0» X9 13 
+* 26 24 
J28 1J 


39% 31ft CD! 

BVi 2% CMI Co 
2ft ft CMXCa 
12ft 7ft CSS 
2Cft Uft Cabivsn 
1 Aft fO CaCSMJ 
17ft Bft CaateA 
27% 19ft CnXJfcv s 
13% *v> Calarap 
18ft 11% Cameo 
19ft 13 CAAarcg 
22ft 11% Conoco 
37% 20 CWttoAn 
Sift 21ft CWkteB 
15ft 7ft CapUFd 
5ft Cordis 
2ft CareEB 
3Vk CamE A 
A% Corwin 
50% CaroPpt 560 X2 
3% Casbton JBt 4T * 
19% Uft CQstlA 60b 5*479 
31ft 26% CasFd 2T0a XI 
5% 41V CFCda n .10* 17 
42 32% CeaMpf IM 35 

11 Cents* lJ8eI27 
26% CenSprD 
8% Ceatrst J5b *7 
4% Cetcc 
8ft ChDevn 
Bft ChDvAn 
___ 1ft autwH 
55% 22% ChmpP 
25 17ft CMAIdA 
10ft 9 ChH*w n 
27% 19% CMRv 




4 


10 

7ft 

7% 

0% 

64 

*% 


.10 


17 
12 
13 
5 

* 

22 

2+ B) 


31 U. 30ft 30ft 
4% 4V. 4% + % 
Ift 1ft 1ft 
11% lift lift 
24 23ft 23ft— % 
Ml* M U 
14% 14% 14% + ft 

jp^jSS + % 

17ft Uft 14ft— % 
21% 21 
27ft 21% 




sat 1 * 


«% 

4ft 

4% 

«% + ft 
*1 — 1 ft 
ift + ft 


14 

30 

1S% 

9 

30ft 

30% 

« 


TO 33 


JS£tP*» 


J2 IT 19 
T4 16 17 
63* 3 
160a 57 15 


70 27 25 


70 12 
■T7r 


31 

63* .1 33 
+00 1 J 15 
19 


25% 15 CHFstS +00 2J 14 
43 32% CtvGDS 1 JO 26 13 

21^ 18^ C ta topf 3J1 1*2 

59% 44 Ctormf 220* 3J 

S% Ift Cognltr 
lift 5% Cotiu 
Wt 3ft CotaFwt 
39% 19% CemMi 
12% 7% Coniine 

Uft 4ft Comtmn 
lift 5ft CmoCn 
3*ft 10ft CmPds 
21% 9% Cmptrs 
25 18ft Cnctm 
1*% 10% Cennly 
19% 4ft COnrCP 

a 

ft ft CwwwtP 
3ft ft CansOG 
15ft 8ft Cunstnn 
21% 17% COMMA 
9ft 1ft Canvst 
21ft lAft Copter 
*% 3% CosmCr 
«ft 3ft Caurttd 
53ft 37ft Crass 
2* 13 Creep 

22 lift CrCPB 
28% 20% CwC PfD 2TS 
29ft M CrawnC _ 9 

34 14ft Cubic 79 26 *1 
39% 25ft Curtice .9* 27 17 
1% ft CuslEn 
10ft 8% CvPFd n 


_ - - 27ft 

28 18% 18% 

340 «% 4% 

172 4% 4% 

TSB 4ft 4 

204 5% 8% 

150z*l *1 

14 *ft C% 

5 14% 14% 14% + ft 
71 27ft 27 27 — ft 

3*5 5% 5ft 5% + ft 

1530Z 41% 41 41 + V 

43 13% 12ft 13% + ft 

1 30ft 30ft 30V. +% 

119 1T% 11 11% + ft 

23 Aft 4 4ft + % 

19 20 79ft 20 + ft 

2S3 20 20 Jffi + ft 

509 Ift 1% 1%— S 

38 54% 55ft 5Aft + % 

94* 24% 24% 24%— % 

142 9ft 9ft 9% + ft 

3x21ft 21ft 21ft + % 
21 7% 7% 7% + % 

116 55% 55 S% + % 

124 Z!% 21% 21% + % 

3 43% 43ft 43% + % 

7 59% 58ft 58ft— % 

50 3ft 3 3 

* T m 7ft 7% + % 

281 9ft 8% Bft— ft 

483 40% 39 40* +1% 

35 12% 12% 12ft + ft 

55 7% 7ft 7ft— ft 

144 9% 9ft 9%— ft 

179 35ft XM 33ft— 1% 

128 20ft m- Sf®, 

T1S 24 23ft 23ft + ft 

2 15ft 15ft 15ft— 1A 

- 20 3ft 5ft SH 

243 " 


11 Month 


HV.Yto.PE 


stv aw 

wnHtenLBw BevtOfta 


■*•8. 


22% Uft FtecfcP ... 

2T 13ft FlnsGE 3«a 3+ 

37ft 31 ft FHGEnf 4M 117 
5% 3% vlFtaMg 13 

28% lyft Fliltor Utt 76 19 

7% 4% FiWB© 20 

141% 97% FardCn 8260a 

28% l«ft ForstLs » 

Mft 12ft Forum n 

29% 17% PfhEs 23 

11 H FrtesE 3 -30 

Uft 20% Prtsttft 3B» 7 52 

15ft 9 Purvn JO U 29 



44 17% 

M 20** 

38 25ft 25ft 
mho^ la— 4ft 

3*1 24 27% 27% + % 

58 14 13% M + ft 
117 29% 29 29 —ft 
151 5% 5% »» + % 

59 37ft 34ft 37% f % 
98 12ft Uft Uft + ft 


B 


n i fin 

Sft 1ft GTI 

37 24ft Goran 
8ft 3% OatLit 
17 13% Gefanfl 

2% ift Gemcn 
Sft 1% GnEmo 
77% 12ft GnMkr 
7ft 3% Genteca 
14% 10% GeavOr 
14ft 11 GeoRn 
5% 3 GeaRwt 


17 

1305 


Bft 

4% 


M-ft 

_S% + ft 


Goran +0 2T 25 


iJ? ^ ^ 'tit- 


le- 


. 1 * 


JO 


17 31 
5 
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CURRENCY MARKETS 


Dollar Stable, Despite Trade Figures 


f u n yt frrf by Our Staff From Ottpatdia 

NEW YORK, — The dollar was 
slightly higher Friday, shoving tic- 
{fc reaction to the report of a 514.8 
ri jlkm U S. trade deficit in January 
S5 jwoiopims speculation that it 
hit bottom for now. 

- The dollar rioted in New York at 
1.8265 Deutsche marks, up from 
1.S230; at 153.20 yen, up from 
151975, and at 6.0805 French 
tones, up from 6.0710. 

- However, it was lower against 
the British pound, which closed at 
S13480, against $1.5405. 

The cade deficit was in fine with 
predictions. But the deficit, and a 
7 j percent drop in orders for dura- 
ble goods announced cm Thursday 
“were not good figures by any mea- 
sure," Earl Johnson, vice president 
at Chicago's Harris Bank, said. 
fiTTbey were reason to sell the 
BoUar, and the fact that the market 
didn’t do so may be significant," he 
said. 

• He said traders were unwiUing to 
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test the 1.80 DM level against the 
dollar that the market believes 
would prompt central banks to in- 
tavene to support the dollar. 

The Doited States, Japan, West 
Germany, Britain, France and 
Canada agreed last weekend in 
•“is to stabilize the do lla r at 
around current levels. Dealers say 
they believe the six set secret zones 
for currency values that central 
banks would defend. 

Throughout the week, the dollar 
traded between 1.80 DM and 1.85 
DM 

“I think the politicians con be 


satisfied,” Dieter Gl&cfcner, cus- 
tomer dealer at Deutsche Girozen- 
trale- Deutsche Kommunalbank, 
said of (he Paris agreement. 

“They’ve discouraged us from 
doing anything.” 

Central banks only bad to make 
discreet inquiries about banks' dol- 
lar buying and selling rates Thurs- 
day to arrest a fall in the dollar 
after the bad news on the U.S. 
economy. 

The dollar dosed in London on 
Friday at 1.8272 DM, up from 
1.8235 DM at Thursday’s dose, 
and at 15320 yen, firmer against 
153.07. 

The pound gained slightly 
against the dollar, closing at 
51.5437, compared with $1 .5395, 

In earlier European trading, the 
dollar was fixed in Frankfurt at 
1.8268 DM, up from 1.8245, and in 
Paris at 6.0900 French francs, up 
from 6.0740. 

It closed in Zorich at 1.5388, up 
from 1.5295. (UP I, Reuters) 


THE EUROMARKETS 


Bank FRNs Recover Some of Earlier Losses 


LONDON — After a tumultu- 
ous week of trading, traditional 
floating-rate notes from U.S. and 
banks closed firmer Fri- 
day, partially recouping earlier 
pvaas of more than one point. 

Brazil's announcement at the 
end of the previous week that it was 
appending interest payments on 
its debt to foreign banks had 
“anight the market badly on the 
bop,” one dealer said. 

• But he said that many market 
participants thought the initial sdl- 
iag had been overdone. Some pro- 


fessionals were buying on Friday to 
cover earirer sales of paper they had 
not yet owned, he noted. But, he 
added, today's gums could “signal 
the end of what was an unnecessary 
panic." 

Early on Friday, prices of US. 
bank. FRNs rose by as much as one 
point. They later edged off the top, 
to stand % point to Vi point firmer, 
although lower on the week 

Canadian bank issues also fin- 
ished the day firmer, although 
gains were generally limited to 20 
to 40 basis points. 

Dealers said the market in per- 


DEBT: 


petual FRNs stiD remains effec- 
tively closed, with most bouses pre- 
pared to make markets only on a 
negotiated basis. 

The primary market was rela- 
tively quiet, although two more yen 
deals emerged, taking the week’s 
total to more than 180 billion yen. 
Despite this rush, dealers said the 
market remained bupyanL 

Nippon Kokan KK, the Japa- 
nese sted company, issued a 30 
billion yen bond paying 5 percent 
over fro years ana paced at 101%, 
through Nomura International 
Ltd." 


Venezuela Terms 

(Contimied from Page 1) 

visory committee, meeting in New 
York, expressed grave concern to 
Brazil's chief debt negotiator, An- 
tonio Padua de Sentas, over the 
suspension of interest payments. 

Argentina has threatened to em- 
ulate BraziTs payments moratori- 
um if the banks do not grant its 
request for fresh funds. 

Argentina's bankers were ex- 
pected to hear Friday in New York 
an initial presentation by Treasury 
Secretary Mario Brodersohn on 
Argentina’s request for $2.15 bil- 
lion in new loans and a multiyear 
rescheduling agreement 

Meanwhile, it was announced in 
Washington that the United States 
and other countries decided Thurs- 
day to gram a S500 million short- 
term loan to Argentina while it 
completes debt negotiations. 

The U.S Treasury said its will- 
ingness to participate in the loan 
indicated support for a four-month 
wage and price freeze and a curren- 
cy devaluation that Argentina an- 
nounced Wednesday. 

Banking sources said the loan 
would make it easier to convince 
Argentina's commercial creditors 
to advance fresh loans. 

Under the Venezuela accord, the 
interest rate will be reduced to ft of 
a point over the benchmark Lon- 
don interbank offered rate, from 
1% points. 

The amount of principal that 
Venezuela will repay in 1987, 1988 
and 1989 win be reduced to a total 
of $1 .35 billion from $3.36 billion. 

Bankers cautioned that some de- 
tails must still be worked oat, in- 
dueling whether the new terms 
should be applied retroactively or 
only upon approval of the package 
by all of Venezuela's several hun- 
dred creditor banks worldwide. 


SCENE: Bankers , Weary of Caprice on Debt, Close Ranks Against Brazil 


(Conffamed from first finance page) 
an economic policy as inconsistent 
as it is today, Brazil would stiD have 
a debt problem," a leading West 
German banker complained. 

"It’s brinks manship and the 
banks are going to play hardball," 
said a New York banker. “My 
guess is that the banks will take a 
hit on earnings rather than try to 
negotiate a solution." 

The “hit" will be hardest for U.S. 
banks because they report earnings 
quarterly instead of annually or 
semi-annually like other national 
groupings. In addition, different 
accounting and tax procedures 


have made it mure difficult for U.S. 
banks to privately write off any or 
the debt as many other national 
groups haw. 

The U.S. banks, with Tour years 
of high earnings and large provi- 
sions for bad loans, are better able 
to take such a drubbing today than 
they were when the crisis first 
erupted. Nevertheless, investors are 
worried and share prices of the U.S. 
banks have dropped sharply since 
the confrontation with Brazil be- 
gan. 

“Even if Brazil presented a plau- 
sible package of economic reforms, 
without an agreement with the In- 
ternational Monetary Fund, I 


would expect the banks would be 
reluctant to provide any new mon- 
ey.” said W illiam Cine, an econo- 
mist at the Washington-based In- 
stitute for Internationa] Economics 
and a specialist on the debt ques- 
tion. 

The altitude now, be said, is one 
of wait and see: “whether the popu- 
list impulse of politics within Brazil 
drives tbe situation into a more 
confrontational posture" or “eco- 
nomic seif-interest prevails." 

“1 would bet on the latter 
course," Mr. Cline said. “I think to 
some extent, tbe moratorium is for 
domestic political consumption — 
as the counterbalance for some un- 


popular measures, on wages for ex- 
ample, that may be taken." 

The option is for Brazil to gp its 
own way, with the economy spin- 
ning out of control until the gov- 
ernment is driven back to economic 
orthodoxy, voluntarily or through a 
political upheaval. 

The great danger to this ap- 
proach is that it will work so long as 
Brazil is isolated in its confronta- 
tion with the banks and with the 
International Monetary Fund. 

Joint action by a debtors' cartel, 
which would threaten tbe survival 
of tbe lending banks, remains the 
nightmare of lenders as well as 
their governments. 


PATOU: Sues Over Defection 


(Continued from first finance page) 

that he had never signed a contract 
with Patou. 

“I was just a salaried man," he 
said. Sources said that Mr. Lacroix 
was earning just 35,000 francs a 
month before he left Patou, a paltry 
amount when compared with the 
income of world-class designers 
with their own fashion houses. 

Mr. Lacroix also said that Patou 
had refused to let him start a ready- 
to-wear line, which he now plans to 
do with Agacfae’s backing. 

A spokeswoman for Patou and 
Mr. de Moiiy refused to comment 
oq the case. But a source dose to 
the Patou executive said that Mr. 
de Motiy filed suit in part because 
he fdL that “it wasn’t very gentle- 
manly” for Mr. Lacroix “to walk 
out without telling him in ad- 
vance." 

Mr. Lacroix said that when he 
informed Mr. de Molly that he was 
leaving, “He said at first, it’s a 
good thing, you have to have your 
own line.’ ” 

“But when he found out it was 
effective immediately, he was a lil- 
( Reuters, SYT) tie shocked. He felt it was too 


quick, and be asked me not to util 
the press for three months. But I 
said that was impossible.” 

Humors also have been circulat- 
ing in the fashion industry that Mr. 
de MoQy bad hoped to sefi Patou 
and that Mr. Lacroix's departure 
robbed the house of much of its 
value. 

Most houses lose money on their 
haute cou t ur e operations, but re- 
coup the losses by licensing their 
names or by selling a bouse per- 
fume. 

One source in the industry esti- 
mated Patou's fashion losses at “2 
million to 3 million francs a year.” 
but he said he did not know if the 
company as a whole was profitable. 

Jacques Moodier, president of 
the Paris haute couture trade asso- 
ciation, played down the rumors, 
saying he had heard that Mr. de 
MoQy did not want to sell the 
bouse. 

Mr. Lacroix, meanwhile; faces 
the task at hiring about 40 people 
to help him launch his first bouse 
couture line in July. His first ready- 
to-wear collection is due in March 
1988. 
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SB 

646 

641 

4/S 

50 

443 

437 

7/S 

a 

444 

641 

7/S 

is 

646 

441 

■ 1/S 

so 

433 

628 

11-5 

40 

14 

641 

14/S 

20 

657 

653 


76-105 days 


HHfir 

Mat 

Ann 

BM 

Ask 


IT/S 

4S 

436 

631 


HfS 

SO 

433 

620 

alma 

19/S 

44 

653 

640 

maf tosunmee 

»/S 

30 

641 

436 

wmc finance 

»/* 

36 

4S< 

649 

statall 

20/5 



431 

khd 

21/5 

45 

446 

439 



50 




26/5 

» 

646 

641 


2/6 

21 

657 

452 


3/6 

SO 

644 


carnaks 

4/6 

20 

657 

653 


11/6 

29 

446 

641 

orUona pupae sere Ice 

11/6 

25 

457 

653 

! 106-135 days 1 

luuer 

Mai 

Ami 

BM 

Aik 

csr finance 

33/6 

15 

4to 

441 


136-165 days 


comoko 

auklneton 


Maf And DM 

2^7 X A. 57 

o/i a oeo 


4S 

0.41 


166-183 days 


Inner Mat Amt DM 

mm eastern 13/S IS 646 

or I bunco 17/1 » 044 

Source; Credit Sutne-FIrV Boston 
London 


Friday's 

ore 

Prices 

NASDAQ price* u of 
4 pjn. New York thna. 

tin The Associated Press 


tttohUm Stock 


Sdesln NO 

Ufc HMl Low 4 pm cm 


F 

srvb 

: h 

& 


U ADCs 
» ASK 
1WS AST 
> ATAE 
7% Aceirtn 
15* AcuRov 
54 AO mod 
6* AdvTOf 
37* Awren 
W* AtIBaflj 

S 2 SS& 

ASSF 

»*«' 

21Vk AtebBe 

«• MhnB» 
UM AlKffln 
9ft Alto* 

JV Amcosi 

7% AWAIrt 



44* 44* 
36* 35* 
IS* 12* 
41* 41* 



,15r 

J 

288 

IJt 

18 


M 

.9 

64 

fwt 

M 

X7 

e 

1009 

JO 

34 

857 

178 

<3 

JS 

2J 

2164 

2443 

40 

17 

294 

513 

1J2 

XI 

503 

.ISe 

J 

1837 

642 

■ISe 

J 

200 

1 J3 

u 

139 

.Me 

.7 

457 

434 

1.76 

45 

822 

4443 

56 

3J 

270 
3131 

271 

JOe 

U 

411 

404 

JO 

IJ 

795 

.12 

IJ 

167 

tt 


18103 


599 

on 

« 

3 

226 

96*7 

199 

13 

93 

47H 

73 

1MI 

98 

378 

SB 

S94 

921 


39 14 39 

Ills 11* 
39* 39 


ion w* 

20V- 20 
34% kv, 
71 671k 

42* 40ft 
17* It* 

an o% 

ion i» 

5 3; 


17Vk 11% 
13V 13W 
33% 32V 



it — n 
14V + Vi 
4SV* + VS 
2214 +3 
21V + V 
19V + V 
35* + * 
57* — * 

38 + * 

16% ... 

is + * 

34V- V 
34 + V 

43V + V 
34* + ft 
16% + 9 
411k +1% 

7%— % 

17 +1V 

32 — V 

3*. +, ° 

77V, 

49V. +! 
13V + * 
23V + V 
18V 
16* 

3»— n 

22b 

S* 

sts 

39 +1V 

38 + V 

15V— V 
14V 

23V +1H 
17*— * 

SE + * 

15* 

31* +2* 
77*— * 
29V— » 



12 Month 
him Low Stock 


Dh. YM. IllOt HMl Low 4 AM. Qfnt 


17V 10* Ctironr 
IS* 11* ChrDws 21 1.4 
79* 61V CbmFn 1_S2 2.1 
14V 6* CJnMlC ,15a 1.9 

65* 43V CJnt<re .ISe 3 
21V 9* Cipher 

30* 21* CtzSoCn 1 jOO 35 
37V. 28 CtzFW M 22 
44 34 CfxFGo IJtSa ZS 

31 191b CtzU A s t 

r lDV CltvFad ,40 10 
24V CIFd pfB 2.10 U 
«* 4V Ctvt.Tr 227C 
2SVi 18 CIVNCs M 26 
60 49 CltvBcp 1.12 2.1 

31* 22V CKuKJ 96 XI 
23V 13* Oottiis 
19Vt 13V9 CoOpBK JOc 14 

S Vi 12* CocnJF 
V 25V CsSISjsv _ 

10* 5* CoatSl 
25V 14 CobeLb 
SB 32 CocaBtl M 23 
22* llta Comir I 
18* 9H Cohorrrt 
19 9* Cototmo 

W* 10* ColFdl* 

X* 21 CBCSOA JO 13 
29 15* CalnGp JO IS 

20V l«* ClnGcs 1 JO 6J 
t9Vh 12V COM Nl 
29V» 10V CalarSy 


15 14V 

14* 14V 
74* 73 
8V TV* 
64* 63* 

37V 37 
42* 47* 

25 24* 

S3* 52 
30V 30* 

fi 



11 * 

23 15* Comes* 



230 
Bshs 138 
dr* 130 ... 
Ul JO 20 

* M 34 


M* 10* ComSre 
21V 11* CmpCd* 
19* 10* CmpCr* 

15V 3V CmprsL 

8* 3* CimPr 
14V 7* ClKPtlS 

24V 11 ConcCm 
63* 35* Conlftr 
17* tl CrjCoP 
IS* 7* CCopS 
63* 48* CnsFop 
23V 8* CtrlRso 
12* 4* Comret 
3* COOWD 
5 * IV CMWf-L 
31* 22* CooreB 
17 5* CoPVtol 

19* 9* Corrfls 
44* 31* CaroSt 
4* * Corvus 

19* 8* Costco 

& asm 

31* 16V Cronus 
27V 10* OrosTr 

2*v 12* CraaldS 
28* 21* Crosl Pf 131 
19 13* OonBk 

21V 12* CullnFr 
26V 19* Cirtlutn 
34* 14* Cyprus 
13* 6* CypSem 



22V 13* DBA 
19V II* ^ 

31V 10* OKA 
12V 5* DSC . 

17 7* DolsySy 

DnMlBto 




127 DartGp 

.« 

.1 

10* Datcrd 

8% DtalO 

3A 


28* Dauphn 

7 Dovslns 

120 

X5 

21V DebShP 
UV Dakota 

JO 



JB 


33 DeaGtV 
17* Derby 

16V DlogPr 

1J2 

XJ 

a Djbrel 

18 Dtoeon 
15* DhitICm 

JB8 



5« 

29 

35V 

^V DWcti 
27 13V DlnwNY 

33V 30V Dtonoxs 
24* II MM 
35* IB DomBb 

oi* 14 * 

36* 10* Drwxirs 
32* 14V? D» m/Gr 
38 26V DunkDn 

48* 18* DuoSy S 
18 9* DorUn 

SO* 40* DWltmi 
IS 9* Ourtren 
17* 10V DurFll 

SKaSSSS 


30 1J 
32 X6 


30 3 


136 11 
36 33 
.16 13 


69 
44 
191 

2101 

2567 

B35 

50 

491 

XI 

354 

m 

387 

62 

56 

148 

70 
43 
141 

1682 

5 

no 

40 

050 

2851 

171 

229 

287 

243 

511 

2427 

905 

332 

158 

40 

221 

IX 

33 

250 


19* 19 
16* 16* 
16* 1* 
7* 7V 
12 11* 
7* 7 
155*155 
15* 14* 
IM 10* 
32V 32* 
34* 31* 
13* 13* 
34* 34 

20 19* 

19* 19 
39V 39V 
23* 22V 

34* 33V 
40 40 

7% 7* 
26 25* 

32 31* 

14* 14* 
20 19V 

29V 29* 
14* 13* 
17V T7Vu 
32 31 

48 47 

11* ID* 
43* 42V 
14V 14* 
13V 13V 
14V 14V 
41V 40* 


19 — * 
16* 

16 — * 
7V 4- * 
11V + V 
7 — * 
155 

15* + V 
10* + * 
37* — * 
34 +7V 

13*— * 
34* + V 
19ft— * 
19 — V 
39* + V 
22V 

^ + V 

27* + V 
34 — V 

40 
7* 

25V- M 
31V— V 
14V + * 
X + V 
29V + V 
14 — * 

17V + V 
32 +1 

48 +1 

11* + V 
43* 

14* 

13V 

14V 

41 + W 


XI* 

15* 

26V 

21 * 

21V 

21 * 

10 * 

M* 

19V 

11 * 

35* 

25* 

23 

tt* 

32* 

14 

11 * 

33 

23V 

42 V 

3* 

16* 



EMC Cp 



903 

21 

25V 



49 

42 






-lOe 

J 

77 

26* 



EatnFs 







EIPos 

152 

75 

556 









21 


EtrcB'c 



139 








5 


9ft 






121% 





52 

15 






454 

8* 

7% 





1132 

9* 









RV 




162 





.10 

J 

27 

11* 













1268 







506 


w* 





291 





JOb X9 







42 

361 


3QVj 

29* 

ErleTI 

IJ6e 29 

1030 

389 

36* 

35* 




J 

10 

13V 






08 



9* 

expins 



48 




11 * 

26V 

12V 


21* 4- * 


15 -f * 
8 — * 
9 


4* 

27V+1V 
20V— tt 
36* + V 


16V 



13ft PFB Cp 



728 

17 

16V 




J 






JOe XI 


24ft 






182 

life 




1J0 

xs 

1656 












uo 

IS 

1382 












144 

23 














!J 








1250 









7 







15 



J6 

35 


22*% 




1J0 




48 



jot 

15 









61 


33V 



14 


29ft 




.10( 

J 








6 

29V* 




1J0 

7.1 

















IM 



7.120 BJ 






258 

9.9 













JOe 



27* 


28ft 

18* FFdfCal 
15* FPFtUS 

JO 

IJ 

183 

« 

28V 

26* 

25* 



J«e 7 j 












17* FtFnMe 



391 

29V 

28* 


28ft FtFIBk 

32 

2J 

680 

36V 



18% FtHaws 

.90 

13 

276 

77* 

26* 




2J 

86 

17ft 

17ft 


43V PJerH 

1 JO 

X/ 


av 

47* 










1J0 

19 

3S 

35 

34ft 


34 FNCIlM 

1J8 

17 

66 

39* 

39V 


75* FPeoKJ 



i? 

32* 

21V 


27 FtSFIa 

JO 

2J 

164 

39* 

39* 


21* FtecC 

1.10 

42 

220 

26* 

25* 


12ft FtSthfi 



133 

M* 


Sift 

28ft FTereis 

1.16 

34 

451 

38V 

32ft 


74* + * 


CMoan 
woman Stock 


Soles In 

Dtv. Yld. Uls HMi 


Net 

Urn 4 PJM. CWoe 


30 

22* PsIUCs 

58 

24 

6242 

29* 

34ft 

23* FIVatyi 

J4 

Xfl 

51 

28 

11% 

8* FIWFn 

38 

25 

98 

11 

22ft 

12* FIoFcH 



1897 

lift 

29V 

17 FtoNFl 

J4 

2J 

315 

22V 

13* 

4* FlawSy 



91 

S* 

UV 

6* Fonar 



280 

6ft 

15* 

7ft FLloAS 

J5 

J 

755 

15V 

18* 

8 FLMBk 

J 84 

2 

382 

17 

43V 

32V Far Am 

.96 

25 

93 

38 

MW 

21 FortnF 

.I0e 

J 

309 

27V 

11V 

6* Forums 

JA 

J 

3779 

6ft 

18V 

11 V FreaFdl 



1B2 

15* 

34 

15V Fretnnf 

JB 

25 

1189 

19 

21V 

6ft Fretter 



771 

7ft 

32 

19* FiHrHB 

J6 

1.1 

246 

32V 


27* 

ID* 

1SV 

*5* 

& 

14* 

37* 

27 

4* 

14V 

18* 


28ft + V 
X + * 
10* 

16* + * 
22V + V 
5* 

4* + * 
15*— * 
16ft + ft 
37V- V 
27 

6* Hr * 
14V— V 
IB*— * 
7*— * 
32* + V 


23V 

12* 

38V 

33V 

18* 

26* 

X 

6 * 

18 

125V 

32* 

12ft 

14V 

28V 

24V 

16* 

31V 

X* 

17V 

II 

23* 

27V 

X 

19 

30V 

9* 

30 


19 GWC 

4* CakKB 

16V Galileo 
22* GaiyAs 
9* GatoaBs 
13* Gantas 
18V GofwBs 
3* GlwvM s 
5V Gemcft 
36* Ganelcs 
17V Genet In 
B* Genmar 

6V Genzym 

14V GlbsnG 
lift Godfrys 

9ft Good ink 
19ft Galons 
14V GouMP 
6ft Grades 

K GcphSc 
GCIrvB 
19 GtUPd 
V GWSov 
9V GmRtiJ 
17V Gtadh 
6ft GtiarNI 
9 GuesiS 


132 63 74 

669 
58 

M u ,52 

1B90 
58 
340 
182 
169 
9578 
3556 
38e J m 
1147 
35 1J 1446 
32 13 52 

143 

22e J 183 
J6 3J 399 
<88 
KM 
481 

JO IJ 591 
J8 4J 44 
89 
466 
1535 
118 


21 20V 2L, + ft 

5V 5* 5ft + K 
33V 33 33 - V 

28V 28 28 —1 

12V 11V 12 
21* 21ft 21* + V 
27V 27 27 — ft 

4* 4* 4V— V 

TV 7 7V 
126* 119 123V + * 
30V 30 30V + * 

lift lift lift * V 
11* 10V 11* + V 
18* 17V 18* + * 
24V 24* 24V + ft 
14* 13V 14 
3fl*t 29V 30V + V 
20V 19ft 20V + V 
B* BV* 8V— V 
9* 9ft 9* 

22* 22 22 — V 

25V 25* 25ft 
10* 10* 10*— V 
12ft 12V 12* + V 
21V 21V 21V 
0 7* 8 +* 

12 lift lift— ft 


H 


15% 

8* 

HBO 



748 

9ft 

9V 

9ft 

4ft 

HMD 



425 


5ft 

16* 

11* 

HPSC 



580 

13 

11* 

7ft 

3* 




195 

7ft 

7* 

u* 

9* 

Momau 



387 

15ft 

u% 


56V 


56 

J 

6 


72ft 


M* 


32o 13 

227 

18* 

IS* 






428 


16 




130 

41 

1061 

29ft 

29V 

65 

34* 

HrtfdS a 

150 

•is 

51 

63V 

«* 


9ft 




1985 


22V 


ID* 

HtthCS 



251 

11* 

IIV 


19ft 

Hlfhco 



SIM 

25ft 

25V 


3* 




220 

4J% 

4ft 

23ft 

15ft 


M 

J 

406 

21V 

20ft 

26V 

17ft 

l-teokln 



a 


23* 

2Sft 

17* 




6269 






}S0 

4.1 

346 


M 

39V 

13* 

HtehlSu 



IDS 

15ft 

15* 

UV 

6* 

HOBSMS 



1467 


12* 


17ft 


IM 

44 

32 




U 




313 

22 

21* 


34 


IJO 

2S 

27 

40* 

39 

•n* 



JO 

12 

37 

32% 

J2 


15V 




148 

25 

24V 

47V 

32V 

Hon 1 nT 

JO 

1.9 

Z7 

42V 

43V 

26V 

14 

HBNJs 

Ml 

J 

1994 

25ft 

23* 


Uft 


.16 

5 

574 

29 

2/ft 






381 


35* 

33* 

22* 

HunhlB 

J4t 

XI 

295 

28 

P.Y 1 

19 

10ft 

Hyponx 



31 




9*— * 
SV + M 
13 +1 
7ft- V 
15ft 
72V 
18* 

17 + * 

29V + ft 
62V— * 
24 +1H 

lift 
25* 

4* 

71 

23*— * 
24ft + ft 
2416 + Ik 
15* 

12V -ft 
22V— V 
21*— V 
40 +1 

32ft + V 
24V — V 
42V- * 
25* +2* 
28 — * 
3V* +5ft 
27* 

17* 


30* 

17% 

I6AS 1 

.16 

5 

1427 

28ft 

?s% 


8ft 

ISC 





m 

7ft 

lest 



90S 

577 

3 

tt 


10* 




369 

16ft 

15* 






3487 

12* 

lift 




UD8 

u 

291 

29V 

27* 

47* 

Fmv" 


1.1* 

463 

38* 

3/* 

15ft 


InflBdc 



248 

15ft 

15 


16* 




1535 

25 

23 






79 

10* 

IUV 


9% 

Into IE 

| 


165 

11* 

10ft 

17% 

7* 


> 


875 


11 V 


12* 




280 


'it 


4ft 




118 







884 


UV 

18ft 

6% 




991 

13* 

12ft 

38* 


Intel 



9454 

38V 

37* 






586 

12 







561 


10* 



IntrtFlr 

M 

1.1 

93 

22ft 

22V 






8895 



14% 

7* 

intmaf 



1424 


IIHk 


12V 




125 




7* 


.18 

U 

120 





Intel in 



510 








191 

20ft 

27* 

15 

r 




60 

14* 

13% 






747 








422 


20 


r 

inMaWI 



1533 


]J% 






54 








43 






JO 

IJ 

393 

15* 

13V 


. " 




1434 



Mft 



JO 

5 

3 


32ft 


z. 




912 



117* 


itoYakd 

J9r 

J 

77 

100ft 100 


20V + V 

12 * 

■Rz* 

16V -I- * 
12* +T 
29V +1* 
38* +1ft 
15V 
25 +2 

10* + V 
lift + V 
lift— V 
17V— * 

8* + S 

15V 

13* + ft 
38 
lift 
10V 

22V- V 
26V +tft 
10* + V 
14* 

16V 

12V— * 
37*— * 
14* + ft 
19* + * 
20V + V 
13V + ft 
18* 

16V + * 
15V — V 
6* + * 
32V- V 
18ft— * 
100V +1 


49V 30V Jacbens 
8ft 6 Jacor 
»4S 6 ■ Jaguar 
17V 9* JotfrOu 

55 14ft jefSmf a 
26V 17V J ericas 
16V 8V Jonttbl 
17 £A Jsnel A 
37ft 23* Jur>0 
20ft T2ft Jnsttn 


JO 1j0 297 

.(<• IJ 7541 
130 

240 J 34 
.16 J 3675 
■ISe » 

.I5e 99 

2 

JO 2J 375 


49V 

7ft 

9 

10ft 

52 

24 

15 

14ft 

3«ft 

16ft 


48 

7 

* 

9ft 

51 

23* 

14V 

14V 

34ft 

16* 


48ft— * 
7ft 
9 + 

1I7A— V 
51 

23V + ft 
MV— V 
MV— ft 

?&-* 


2 <V 
31 
Wk 
13V 
61* 
36V 
63V 
17V 
16* 
It 
19V 
16V 


II KLA 
211k Komoti J2 
IM Kardir 
5V Kasler 
46* KlySvA 30 
ZW. Kemp s JO 
52 KyCnLf 1.10 
6ft KeyTm 

9V KbKSM . 
11V Kinder s JV 
12V Kruger JO 
7 Kutcke 


17 445 
285 
19 

B £ 

20 45 

122 
ia 
J 1799 
20 322 
1.1 462 


22 

31* 

10* 

8ft 

55* 

36 

56* 

9 

MV 

18* 

20 

lift 


21V 

30V 

18V 

B 

541k 

35* 

S5ft 

BV 

13V 

17V 

19V 

10 * 


SJS + 3 
T-Z 

55* +1V 
35V— ft 

55V— V 
8ft— * 
MV + * 
17ft + * 
20 + V 

WV— * 







139 

16 

15* 






2003 




6* 




1139 








216 






IJO 

23 

290 


70* 




■lft 












25ft 




.14 


1619 

1W 





J4 

2J 

204 

23* 

23 




■LOB 

V 











AM 




34 


338 
















587 














.12 

J 

290 












13% 




3210 






JS 

J 











10fe 




IJO 

13 

861 

68 

















xru 

12V 

LvPhe 







16 + * 
15ft— V 

ink + v 
19* 

71* +1 

2H * . . 
26V + * 
MV — * 
23V 

39* 

5ft— V 

18V +1 
35 + * 

48V + ft 
15 — ft 
61V 

10 *— * 
59* + U. 
33 — 1* 

39V +9* 


13 ManHi 
WgliLoa Slock 


DM. YM lBOs HMl L— r 4 PM. QHoa 


M 


16V 

13* 

35 

39V 

14ft 

41* 

22*A 

26V 

13V 

21 

22* 

53* 

38* 


4 MB I 

5 MCI 
23 MSCor 
24V MTS JO 

9* MockTr _ 
30* HtadGE 2M 
13* MnpmP „ 
l«V Maunol J8 
BV MaIRt 
I Oft WTSd 
75* Manttw JO 
38 MtrsNt U4 
38* ManwC W8 
26V Morsnl s JO 




S36 

T022S 

42 

86 

545 

76 


257 
AO 138 


5* 

33V 

39 

UV 

35ft 

14 

22 

10* 

19V 

30V 

66 

43* 

32 


4* 

S* 

n 

38V 

14 

35V 

13V 

21 * 

10 * 

19V 

20 

45V 

42* 

31 


4* — * 

S'* 

33V + V 
38* 

MV— M 
35V— V 

«v _. 

22 — ii 

10ft + v 

19V— V 

20 — V 
45V 

42*— V 

SI* 


50% 38* 
9* 5V 

tt tt 

47 28* 

38* 12* 
33% BV 
4SV 37* 
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ACROSS 


ACROSS 


1 Jalopy 
6 Chess moves 
flTomb. of tones 
14 Bid 

19 Home for an 
eyas 

20 Don’s January 

21 Hudson 
contemporary 

22 Try out 

23 Capistrano 
copper? 

25 Good Scout 
became an 
ogler? 

27 Flag 

28 Check 

29 Divided land 
- 30 Cenozoic, e.g. 

31 Lallygags 

32 Jazzy septet? 

1 33 Discordant 

37 Cortege 
39 Moats 


40 Stout 

41 Newman slip? 
44 Dallied 

46 Prospect 

48 Title a shogun 
had 

49 Fomented 


51 Neighbor of a 

Laotian 

52 Ballerina 
Shearer 

53“ 

Tomorrow," 
1959 song 

54 Diviner 

56 World Series 
pitcher: 1948 

57 Business abbr. 

60 Ancient 

61 Sobriquet for a 
mimic suffer- 
ing stage 
fright? 

64 Hawaiian 
timber tree 

65 Volsteader’s 
opponent 

66 Seed scars 

67 Eluvium 

68 Decline 

69 Asian wild 
sheep 

71 Cdffm's 
“Poems for 
— With 
Wings" 

72 Money in 
Ankara 

74 Valuable fur 


SO Stoke-on-Trent 76 Muffle 


product 


79 Salvo 


ACROSS 

80 Holm like 

81 Model 
widgeon? 

83 Jacuiinga,e.g. 

84 Heavyweight 
champ: 1962- 
64 

85 Awns 

89 Former Al- 
gerian rulers 

91 Athos, at times 

92 Liberal 

94 Columnist 
Kupcinet 

95 Soughs 

97 Nickname for 
Haydn 

98 Grenoble 
girlfriend 

99 Ansels away, 
my boys! 

102 Dupe at the 
bar? 

105 Visionary 

106 Toils 

107 Pledged 
sacredly 

108 Rebel 

109 Distrustful 

110 Compass dir. 

111 Reliable 

112 Electromagnet- 
ic-wave 
amplifier 


1 

2 

3 

4 

5 

w 





sr 





w 




1 

sr 



■ 

31 

w 






Bird Botching By William S. Mcllrath 


DOWN 


DOWN 


DOWN 


1 Bottle for 

■ vinegar, salt, 
etc. 

2 Play the 
electrician 

3 Biblical 
docking site 

4 Favus 

5 Grig 

6 Bespangled, in 
away 

7 Loosen 

8 Wherewithal 

9 Sawlike: 
Prefix 

10 Helios 

11 ■■ this 

petty 

pace...*’: 

Macbeth 

12 Inspirit 

13 Tenets 


14 Airy 

15 Valkyries' 


leader 

16 Actor in “The 
Pajama 
Game" 

17 Conductor 
Queler 

18 Ryder of 
comics 

24 Cleanup 
matter for 
Hercules 

26 Young man 

29 Plaster of 
pans 

31 Fatuous 

32 Completely: 
Comb, form 

34 Baby Gould's 
nannies? 

35 Nautical term 


36 Foxxfrom St. 
Louis 


38 Frosted 

39 Easy 

42 It's above 
Cayuga's 
waters 

43 Helen Hayes's 
home 

44 Threefold 

45 Above, to Key 

46 Barrel spigot 

47 Winter Garden 
flop? 

49 Seethes 

50 Lay in 

51 Quaver 

52 Of morning 



i’m still looking 

FOR Ntf BASEBALL GLOVE! 
HAS AhWONE SEEN IT? 



PLEASE DON'T LOOK IN 
THE CLOSET... IT‘5 
EMBARRASSING ID BE THE 
GLOVE FOR A KID WHO'S 
NEVER WON A SAME... 


, AND MV 0A5ESAU. 
.cap.. Has Anyone s 
1 . 5EB4- MY CAP? J 


5J4HJPQNY TELL HIM iVa 
MERE UNDER THE COAT:. 




|2-W 


BLONDIE 






DOWN 


DOWN 


<3 New York Times, edited by Eugene Maleska. 

DOWN 


DOWN 


54 Buckeye 
of p 


55 Kind of play 

56 Like Samson 


58 Go for 

(support) 

59 Small flounder 

61 Lung, 

Chinese 
emperor: 18Lh 
century 

62 Adman's 
attention- 
getter 

63 "Brand” 
playwright 

70 Map abbr. 


72 Singer-actress 
Arnaz 

73 Nettles 

74 Humor 


75 Swiss 
waterway 

76 Separate 

77 Diminutive 
suffixes 

78 Suffix with 
comment 

79 Coarse fabric 


81 Cavities 

82 Spotted 

84 Detroit recalls 

86 “His 

forever . . . 
Cowley 

87 Melodic 

88 Shim. e.g. 

90 Calumniate 

91 To's opposite 

92 . . rusting in 

of tears”: 

F. Thompson 


93 Soprano Te 
Kanawa is one 
96 Frightful 
98 Pearl Mosque 
site 

99» Bias” 

lOOParabasis 

101 Formerly 
named 

102 Draft initials 

103 Brace 

104 Suffix with 
deferent 



X*P RATHER YOU 

REMEMBERS? fAE 

(N YOUR WALLET 



ANDY CAPP 


G.K. CHESTERTON 


By Midtael Ffinch. 369 pages. Illustrated. 
$18.95. Harper & Row, Publishers Inc., 10 
Em 53d Street, New York, N. Y. 10022. 


BOOKS 


Sane of die lesser aspects of Chesterton that 
Ffinch discusses include his middle-aged crush on a 
neighbor’s adolescent daughter, and his lifelong 


CMW O— »Mt rr n. |.„ 

Dot Maw« Junaoea SffMKM 


I'VE GOT A 
-BrroFA -i 
PROBLEM, 
ANEW — 


3 


neighbors adolescent daughter, and his uiewng — ~~~ 

penchant for dressing up — as a judge, presiding WIZARD of ID 

nver mnrlr trials- a« F)r TnTmc/tn fthnnoh hJc rrm<u I - - ' 




WEU-rr^UKE 
THIS. MY MISSUS 
KEEPS ON ABOUT. 


^ HER MOTHER 


COMING TO . 
LIVE WITH US - 


NO PROBLEM* LAD 
r - ~ NO MAN C AN - 
,S«RVE TWO MASTERS 



DAYUGHT AND NIGHTMARE: 
Uncollected Stories and Fables 


pvuw iiu u ivi m no a j 

strikes a proper balance between sympathy and over mock trials: as Dr. Johnson (though his mns~ 
detachment; ne makes effective use oftne unpub- tache tended to spoil the effect); as Old King Cole at 
Ushed materia] to which he has been given access, a village fete. He even showed up at one literary 


By G.K. Chesterton. Selected and arranged 
by Marie Smith. 144 pages. $14.95. Dodd, 
Mead A Co., 79 Madison Avenue, New 
York, N. Y. 10016. 


lisbed mat erial to which he has been given access, a . village fete. He even showed up at one 

resists the temptation to set op in competition with dinner decked out as the Blessed DamozeL 

Chesterton, and creates what is, as far as it goes, a 
perceptive and credible portrait 


We are also treated to some unfamiliar though =0r~/ 


■ VV OIV HUU Ubdtwu tv OVMMI U1U IllllUini, uavHgw 

awi 4 / U T 0 miu wicui we pviuBii. highly characteristic examples of Chestertoflian fau- 

H f. «, partculariy good on Chesterton s child- mor . H e once remarked that the English should 
hood m late Victorian London, on the schooldays in have instituted an annual Thanksgiving Day, to 

which he first developed his passion (too strong a celebrate the fact that the Pilgrim Fathers had left 
passion, from the point of view of his writing) for 

knockabout public debate, and on the family back- Yet for all its virtues, Ffmch’s biography falls 
ground from which he dearly derived both a great short of what was required — chiefly, 1 think, 
deal of strength and some fairly sizable unresolved because it doesn't grapple hard, enough with Ches- 
nrnWems. tenon's writing, the only thine that justifies dcvot- 






HELLO, MR- 
BEADY ! NOW 
THAT I SEE 


YOU, I RECALL 
YOU l 


the outride, has been long overdue. 

In many ways Michael Ffinch’s book fills the bill stock “GJLC” legend. A bn 
dL While it is plainly a labor of love, Ffinch brought him very close to death. 


wdL 


'OUK VISITING 
MY OFFICE 
ABOUT A YEAR 
AGO.' PIP I 
•SEE YOU 
MORE THAN 
ONCE? 


DENNIS THE MENACE 



, 7 ~r . ~ :rT~ — One of Chesterton's great gifts, even if he some- 

legend. A breakdown in 1914 times drove it too hard, was a deep sense of the 
r “" n,fla 1 sinister. Jorge Luis Borges discusses this aspect of 

his work in a fine passage quoted by Marie Smith in 
her foreword to “Daylight and Nightmare," ching 
some graphic examples of Chesterton's ability to 
contrive macabre inventions, and concluding that i_ eex&r-* nmm 
though he restrained himsdf from taking the road of CARFIFTn 
aPoeora Kafk^ “somethin^m themakeupofhtf — 


Solution to Last Week's Puzzle 




r you LOOK AS 
THOUGH YOU'RE 
HAVING SOME 
PAlWf IS IT IN 
THE CHEST*? 


YES— RIGHT UP 

HAP A LITTLE BIT ON ... 

OFF FOR A COUPLE OF „ 
, DAYS BUT THE LAST J 
FEW HOURS rrs BEEN 
TRETTY STEADY' l PONY 
KNOW WHAT I WOULDVE 
DOME WITHOUT LITTLE 
JQAKfiE-— 




, some- 


□ LI UU UULZILI 


personality leaned towards the nightmarish, 
thing secret, and blind, and central” 

Like almost everything Chesterton wrote, the 
previously uncollected stories in “Daylight and 
Nightmare” have their imperfections. But the best 
of them live up to Borges’s description. A city street 
rebels against the burdens placed on it, for example, 
or a group of madmen start planning to improve the 
shape of Sl Paul's Cathedral, and in no tune at all 
what began as a joke produces an authentic shud- 
der. 


John Cross in on the staff of The New York Times. 



WO WOULDN'T, PERCHANCE. 
. KNOW ANVTMING ABOUT 
| SPINACH-FILLED DOUGHNUTS, 
1 WOULD VOO? 
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"DO YA HAVE A I- PI DNT- MEAN -TO -DO- IT CARD?” 
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One Man’s Lucky 13 lor Derby 


By Andrew Beyer 

. . Washington Pm Sendee 

• HIALEAH, Hwida— The lest- 
' Log process for Kentudiy Derby 

■ candidates was beginning in ear- 
‘ nest chi Saturday with the Flamin- 
go SUkcs, the first Grade I event of 
the year for S-year-clds. During the 

i next two months, the hundreds of 

■ horses who now are considered 
' Derby candidates wffl be whittled 
' to a small number with the neces- 
sary class, stamina and seasoning. 

But according to a currently 
popular system for predicting the 
Derby, the weedmgout process aL 
; ready has been completed. The 
prep races that will command so 
much public attention are almost 
v irrelevant, because the names of the 

■ contenders at Churchill Downs al- 
. .ready are established. There are 

! only 13 names on the list 

This system for handicapping 
! the Derby was devised by Steven 
Roman, a mathematician and 
\ breeding expert, and was popular- 
. ized by Leon Rasmussen through 
- . his column in the Daily Racing 

• Form. To win the Derby, Roman 

■ has found, a horse must fit two 
r requirements. 

*i • In the Experimental Handi- 
cap, a rating of the top U.S. 2-year- 
aplds compiled by three leading me- 
erng secretaries, a horse must be 
uranfced within 10 pounds of (he 
deader of his generation. Or he must 
teie a champion in a foreign country. 

t* • The horse’s pedigree must have 
. -a Dosage Index of 4.00 or less. This 
V.J number represents an evaluation of 

■ the influences toward speed and 
sinmina in the animal's bloodlines, 

• with higher numbers indicating a 
preponderance of speed. If the 
Dosage Index exceeds 4H0, Roman 
says he won't be able to go the 
Derby distance of IK miles. 

There is no arguing with, the suc- 
cess of this system. Every Derby 
i fit Uns< 


bination of requirements. More- 
over, every w inner since 1929 has 
fit the Dosage requirement. 

According to Roman and Ras- 
mussen, three are the contenders 
for the 1987 Derby: Capote, Polish 


later in the year, but invariably 
fizzle at Churchill Downs. 


Navy, Tempo-are S3,~ Aiyahebs, 
Bet Twit 


wice. Demon's Begone, Java 
Gold, Per se v ere d, Conquistarase, 
Orono, Brevita, Wilderness Bound 
and Masterful Advocate. (Of them, 
Conqiristarose runs in Saturday’s 
Flamingo and Bet Twice starts his 


But it is the Dosage Index that 
has commanded modi recent at- 
tention in Derby analysis. 

Obviously, it is important that a 
horse have tire proper pedigree to 
go IK miles, but Roman's figures 
have taken on an air of mysticism 
that isn't warranted. 


Walliser Skis ** 
Into Lead 
IhWoiMCup 


The Associated Press 


Steven Roman’s 
handicapping 
system has had 
phenomenal 
success, but has 
its flaws. 


I 

) 


winner since 1972 has I 


icom- 


3-ycar-old campaign in a sprint 
stake on the Hialeah card). 

Any horseplayer who has tin- 
kered with systems knows it’s fairly 
easy to look at the results of races 
and come up with a set of rules that 
picked all the winners. This doesn't 
mean that the system will pick win- 
ners in the future; usually it won't 
Much of Roman’s Derby success 
came with the aid of hindsight So, 
how valid is his sjstem? 

The more illuminating part of it 
is the rule dealing with the Expai- 
mental Handicap. This require- 
ment means, essentially, that a 
horse must hove been a decent 
stakes-dass 2-year-old in order to 
win the Derby at 3. And it means 
that he will have had an adequate 
amount of seasoning to prepare to 
run IK stiles in early May. 

The rule eliminates the late 
bloomers who annually generate so 
much pre-Derby enthusiasm, and 
who may turn out to be top horses 


They don't evaluate horses’ dis- 
tance-running potential any better 
than a common-sense appraisal by 
any decent student of pedigrees. 
Because the Dosage Index counts 
only the presence of certain highly 
influential stallions in a horse's 
four-generation pedigree, it may 
not do well at judging horses whose 
bloodlines are generally modest 

Bfll Oppeuheon, editor of Rac- 
ing Update, notes that 60 to 70 
percent of horses in the United 
States have a Dosage Index under 
4. “Roman,” he says, “is Idling us 
(hat he has mwte this wmflvjng dis- 
covery: The winners of the Ken- 
tucky Derby tend to have the char- 
acteristics of the typical American 
thoroughbred." 

Moreover, the Dosage Index's 
winning streak at Chur rfiiTI Downs 
has been sustained with luck as 
much as logic. Last year, the figures 
decreed that Snow Chief couldn't 
win at IK utiles. He didn't in the 
Derby — but three weeks later he 
won the Jersey Derby at the same 
distance. 

Even if Roman's method doesn't 
fully withstand scrutiny, it has had 
an undeniably phenomenal streak 
of success in recent years. Last year 
only two Derby starters qualified 
under the system; one of them, Fer- 
dinand, was the loogshot winner. 

So, until the law of averages 
catches up with the Roman system, 
handi cappers looking for the 1987 
Derby winner should probably pay 
special attention to the 13 names 
on his list 


ZWIESEL, West Germany — 
Maria Walliser won her third giant 
slalom of the season Friday and 
regained the lead in the women's 
overall World Cup standings. 

The Swiss skier, who was bronze 
medalist in the giant slalom at the 
world championships earlier in 
February, built a virtually unbeat- 
able lead in the first run and had 
the third-fas test time in the second 
to beat teammate Erika Hess. 

Hess, who trailed Walliser by 
1.18 seconds after the first run, 
closed the gap slightly with a dar- 
ing second run. 

Walliser, the downhill and the 
super-giant slalom world champi- 
on, had an aggregate time of two 
minutes, 1S.68 seconds, nearly a 
second Taster than Hess. 

Hess, who is retiring at the end of 
the season after winning the com- 
bined and slalom titles at the world 
championships in Crans-Montana, 
had a combined time of 2:16.67. 

The world champion, Vreni 
Schneider of Switzerland, was third 
after tbe first run. But she dropped 
out of the second heal after nearly 
falling and relinquished tbe overall 
World Cup lead to Walliser. 



Jordan of Bulls 


Scores 58, Most 
In NBA Season 


The Associated Press 

CHICAGO — Michael Jordan 
had scored 58 points, the most in 
an NBA game this season and a 
regular-season Chicago Bulls re- 
am and for the home crowd it still 
wasn't enough. 

But for Jordan it was. 

With more than 14.000 fans 
chanting Thursday night for Jor- 


NB A FOCUS 


Drechsler Betters Mark 
For Indoor Long Jump 


fad Sflfano/Iha AaoooNd Plen 

Chicago's Michael Jordan jumping for a dxmk. W3t Cham- 
berlain, below, then with the Philadelphia Warriors, 
his characteristic finger rofl against Syracuse in 


The A aoetated Press 


NEW YORK — East Germany’s 
Heike Drechsler set a world indoor 
mark in tbe women's long jump 
Friday, leaping 24 feet-K-iach 
<7.32 meters) at the USA-Mobil in- 
door track championships. 

She broke her own mark of 23- 
1 1, set Jan. 25, 1986. at Berlin. 


At Stanford, a Lonely 'No 9 to NCAA’s Drug Tests 


By Michael Goodwin 

I'/evc York Times Service 

NEW YORK — Simone LeVant 
is not “one in a milli on.” She is, 
however, one in 15,000. 

There are about that many stu- 
dents at U.S. universities partici- 
pating in sports under the authority 
of the National Collegiate Athletic 
Association and all except one have 
agreed to be tested for drugs. Si- 
mone LeVant is the one. 

Captain of the Stanford Univer- 
sity women’s diving team, LeVant 
refused to sign a consent farm re- 
quiring her to take a urine test at 
toe NCAA championship- Sup- 
ported financially by the American 
Civil Liberties Union and morally 
by Stanford officials, LeVant filed 
a lawsuit charging that such tests 
are an invasion of privacy and con- 
stitute an illegal search. 

’iforaia state court suit 
- brought her a partial 


victory. The NCAA had made sign- 
ing the consent form a condition of 
eligibility for all athletes during the 
regular season, even though the 
drag tests were to be conducted 
only at postseason championships 
and bowl games. But LeVant got a 
temporary restraining order in Jan- 
uary allowing her to compete until 
the case is resolved. She is aiming 
for the national diving champion- 
ships, which begin Much 19. 

“I pretty much thought my sea- 
son was over when I refused to 
si g n ," the senior English major said 
in a telephone interview. “I didn’t 
think too modi about whether I 
could gpt the NCAA to change pol- 
icies. I just had to do it for my own 
consciaice. 

She is not alone at Stanford, a 
school that has become something 
of a hotbed of dissent on the issue. 
Football players have protested 
drag tests and Stanford’s athletic 
director, Andy Geiger, said both be 


and the school's president. Donald 
Kennedy, admired LeVant 

“We're very much opposed to 
drugs here,” Geiger said. “But 
we're supposed to fie in the educa- 
tion business and instead we’re 
playing cops and robbers and pub- 
lic relations.” 

A court bearing scheduled for 
March 11 in San Jose is considered 
crucial by lawyers on both sides 
because there is probably not time 
for the loser to appeal before the 
national diving championships. 
Moreover, there is also a chance, 
the lawyers say, that tbe case could 
affect the NCAA's testing plans for 
other sports. The organization says 
it plans to test about 2,000 male 
azul female athletes at stich cham- 
pionships as basketball, gymnas- 
tics, track, skiing and hockey. 

Many of those tests will involve 
the men’s basketball tournament, 
which begins March 12. John L. 
Toner, chairman, of the NCAA 


drag testing committee, said (ate in 
that every player from 


SCOREBOARD 


February 
each of the 64 teams in the tourna- 
ment would be tested at least once. 

These are the first winter cham- 
pionships since the NCAA adopted 
its drug-testing policy in January 
1986. 

Anyone showing traces of a 
banned drug is suspended immedi- 
ately for at least 90 days. The list of 
drags is similar to those prohibited 
in the Olympics and includes about 
3,000 generic drugs, ranging from 
heroin to diuretics. The only excep- 
tion oa the penalty provision is for 
marijuana, which carries a wanting 
the first time. 

Last October, when she was 
shiMkn' the consent form, LeVant 
initially balked, then signed. A 
week later, after talking to Stanford 
officials and friends, she went to 
Geiger, the athletic director, and 
withdrew the form. 

He, like many others at Stanford, 
was sympathetic. The school was 
one of a handful among the more 
than 800 NCAA mantas to vote 
against the plan. 



dan to "get 60 points” against the 
New Jersey Nets, it was Jordan 
who asked to be taken out at the 
2:44 mark of the final quarter with 
the Bulls ahead, 123-104. Chicago 
went on to win, 128-1 13. 

“Since I already bad the dub 
record, I saw no point lo try to get, 
say 60, 63, or even as many as 70, ” 
Jordan said. “Then, the pressure 
always would be on me to get more 
and more and more, and that’s not 
what this game is all about.” 

Jordan seta 1986-87 season high 
for the National Basketball Associ- 
ation, surpassing Dominique Wil- 
kins's 57 points against the Bulls on 
Dec. 10. And he eclipsed the Bulls' 
regular-season mark of 56 points 
established by Chet Walker on 
Feb. 6, 1972. 


The 6-rooi-6 ( 1 . 99 -meier) Jor- 
dan, known as “Air Jordan" for his 
soaring leaps toward the basket, 
had scored his career high of 63 
points against Boston last year in 
the playoffs. 

Another record shattered by Jor- 
dan on Thursday night was the 
Bulls’ single-game free throw mark. 
Jordan bit 26 of 27 attempts. He 
had held the old record of 20 jointly 
with Artis Gilmore. 

The Bulls coach. Doug Collins, 
was grateful for Jordan's restraint 
near the end of the game. 

“With the crowd chanting, ‘g« 
60.' ‘get 60.’ I was reluctant to lake 
him out,” Collins said. “Michael 
took a lot of pressure off me by 
ask in g to sit down. I wanted him to 
gpt as many points as possible, but 
by that point I asked myself, did we 
have a big enough lead, and the 
answer was yes.” 

Collins said that a habit of the 
Nets guard Tony Brown, who was 
guarding Jordan, had helped the 
Bulls Star set the record. 

“We knew Tony, when be shot, 
liked to follow it to the basket,” the 
mid “This gave our big men 
a chance to gist the boards and 
throw long outlet passes to Jordan. 
It worked on seven of his 16 bas- 
kets.” 


25 Years Ago, 'the Stik 9 
Broke lOOby Himself 


Basketball 


Hockey 


Tta AnebMMi ftm 


The Associated Press 

HERSHEY, Pennsylvania — 
Wilt Chamberlain’s teammates 
knew something was right that 
night. They fizst noticed it on the 
two-hour nde from their home base 
in Philadelphia.' 

“We played pinochle an the bus 
and he won every hand,” recalled a 
teammate, Guy Rodgers. 

The date was March 2. 1961 The 
Philadelphia Warriors had come to 
Hershey to play the New York 
Knicks before 4,142 fans at the 
Hershey Sports Arena. 

The Warriors won, 169-147, on 
the strength of an astonishing per- 
formance by their 7-foot- 1 (2.16- 
meter) center, “Wilt the Stih.” 

Chamberiain scored 100 points, 
the greatest individual effort in pro 
basketball, a record that has stood 
for 25 years. 

Chamberlain was scoring lots of 
points that NBA season. He wait 
on to average 50 A, an accomplish- 
ment he considers less likely to be 
equaled than 100 points in a single 
game. 

So it caused little stir when 
Chamberlain scored 41 in the first 
half, helping the Warriors to a 79- 
68 halftime lead. 

“I was extremely hot in the first 
half,” Chamberlain said. “I 


thought I would cool down in the 
second half, but I never did. I 
didn’t start thinking about bow 
many paints I had until I was in the 
60s in the third quarter and people 
started chanting.'’ 

tn tbe second half, the public- 
address announcer started calling 
put Chamberlain’s total points af- 
ter each basket. 


“It was a Philly crowd and they 
wauled Wilt to score,” said Richie 
Guerin, who was a Knicks player 
that night. “When (tire announcer) 
started calling out the points, the 
crowd went crazy chanting ‘We 
want 100, we want 100.* ” 

Tbe game was dominated by 
Chamberlain, who had 79 paints 
after three quarters. With Philadel- 
phia leading 125-106, the outcome 
was a foregone oooduson. 


■ About the only thing the Knicks 
could do was to try to salvage some 
pride by preventing Chamberlain 
from scoring 100. 


scoring 

Chamberlain said the Knicks 
tried to do this by bolding the ball 
until tbe last two or three seconds 
on the 24-sccond shot clock “and 
they were told to foul whoever 
brought the trail up court before he 
could get it to me.” 


NBA Standings 


U.S. College Results NHL Standings 


The 3-Point ^Equalizer’ Is Reshaping U.S. College Basketball 
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BASEBALL 


CALIFORNIA— Nesised Mek Donn coach. 
CLEVELAND— StenoO men Yett and Dam 
Jc*» pfKtHiw ta onetveor contracts. 
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vkl Cone, pttcherj, wen*-yeor contract*. 
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Holder, to o otw- vw tsmimcf. 

TENNIS 

MEM'S INTERNATIONAL PROFESSION- 
AL TENNIS COUNCIL — Flnsd John ««:*»- 

ro«U. 0 l )0 tar unsaartunanu tot conduct durtas 

a doubt** nsidi in liw Uataa international 
P t u y er s Owwnolenstilus. 
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United Prtss International 

NEW YORK — The most influential man 
in U^. college basketball this season is at 
little Springfield College in western Massa- 
chusetts. He is not a player or coach but an 
athletic director who doubles as chief of ibe 
NCAA rales committee. 

Ed Steitz is tbe roan behind the new > 
point shot, the great equalizer that has made 
outside shooting more important — some 
say 100 important — and allowed teams to 
make up late-game deficits 50 percent more 
rapidly than they could before. 

He has shaped the way the game is played 
this year more than any other individual, 
including those successful coaches at such 
universities as Nevada-Las Vegas, Indiana 
and North Carolina. 

The shot has helped UNLV rise to the top 
Of the national rankings, kept Temple in (he 
Top 10 and lifted Providence to its best 
record in nearly a decade. 

Scoring is up more than 6 points a game 
from last year — 144.9 points a game by both 
teams compared to 13S.7. According to 
NCAA statistics, a team must hit 58 percent 
of its 2-point shots — 10 percentage points 
above tbe national average — to match the 


point total readied by 38.6 percent accuracy 
from 3-point range, the national average. 

‘‘Never has the game been more exciting,” 
Steitz said. “We don’t find people wanting 


out of the gym near the end of a game. 

‘ to the lack of 


“We wanted to put an end 
scoring and minimize the contact under- 


lie Friars make an NCAA-best of 8.4 3- 
pointers a game on 42 2 percent accuracy. 

“I like the rale because it adds defensive 
strategy to the game,” said Providence’s coa- 
ch, Rick Pitino. * 

Teams have to expand their defenses 
against Providence in an effort to stop the 3- . 


According to NCAA statistics, a team must hit 58 
percent of its 2-point shots — 10 percentage points 
above the national average — to match the point 
total reached by 38.6 percent accuracy from 3-point 
range, the national average. 


neath. We also wanted to put the good shoot- 
er back in the game.” 

Players eke Fred Banks at UNLV, Steve 
Alford at Indiana, Mike Vreeswyk at Temple 
and Billy Donovan at Providence are show- 
ing (hat you don't have to be mad to bomb 
from outside. 

Donovan is (he best 3-point shooter on the 
nation’s top 3-point team from beyond the 
19 foot, 9 inch (6.05-meter) line. As a team 


point shooting of Donovan and his team- 
mates Ernie Lewis and Delray Brooks. 

Some coaches think the 3-point rale 
should be dumped. 

“It's time we got tbe 3-point {hot out of 
the game.” said Purdue’s coach. Gene 
Keady. “It helps to entertain the fans, but is 
not a benefit to coaches.” 

The shot has had a profound effect on the 
game. Teams like Auburn and Louisville — 


both expected to be among the best dubs in 
the nation — have struggled in part because 
of a lack of an outside shooter who can take 
advantage of the 3-poim rule: 

“If a coadi employed the 3-point shot 
right away and worked it into his offense the 
team is probably doing well," Steitz said. 
“You have to adapt and change." 

In fact, few coaches actually wanted the 3- 
pointer. Stcitz's rales committee adopted the 
3-point shot in April 1 986 despi te opposition 
by two-thirds of the 100 Division I coaches 
queried about the proposal. 

Steitz contends most coaches have now 
been won over by the concept but oppose the 
distance, which is a fuD four feet shorter in 
some spots than the NBA line. When the 
rales committee meets during Final Four 
week in New Orleans in late March, the 
panel will discuss moving the line back. 

Steitz and the NCAA have already moved 
(he shot back 15 inches — officially but not 
physically. They declared that (he 3-point 
shot should be measured from (he backboard 
instead of the center of the hoop, malmig the 
distance of the shot grow to 21 feet without 
moving tbe 3-point line. 


Sims Coach Fired 
In His 14th Year 


World Cap Skiing 


Untied Press International 

PHOENIX, Arizona — John 
MacLeod, whose tenure with the 
Phoenix Suns was tbe longest of 
any current National Basketball 
Association coach, has been re- 
placed by Dick Van Arsdale. 

MacLeod, 49, was in his 14th 
season with the Suns and held a 
three-year contract that was to run 
through the 1987-88 season. His 
coaching tenure with one club was 
tbe second-longest in NBA history, 
surpassed only by Red Auerbach’s 
16 yean with the Boston Celtics. 

MacLeod’s regular-season re- 
cord was 579-543, all with the Suns. 
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Spaniard Shoots 59, 
Tying a Golf Record 

The Associated Press 

MAR DEL PLATA, Argentina 
— Miguel Martin has tied a world 
tournament record with a 59 for IS 
boles on the 6,013-yard (5^01-me- 
ter J Playa Grande golf course. 

Martin, of Spain, was 1 1 under 
par in second-round play Thursday 
al the Argentine Southern Open 
Championship. He tied a mark set 
by Gary Player, Al Gdbcrger, Sam 
Snead and David J agger. . 
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Tongue-m-Chic Walking The Bicultural Career of Stuart Seide 


PEOPLE 


By William E Gdst 

New York Tima Serrice 


N EW YORK — -So," one cus- 
tomer farina i in a noir of Cu- 


1 N tamer farin g up g pair of Cu- 
shionaLre- soled Step-Hex shoes 
said to another, “how long have 
you been walking?" And the sec- 
ond one replied, “Oh, about a 
month.” 

This was not a couple of toddlers 
shooting the breeze at a day-care 
cento; but rather two middle-aged 
men in business suits trying on ex- 
pensive walking shoes (or “ waiving 
systems,” as some are called} at the 
Urban Hiker, a store billing .df 
as “America’s First Walking 
Store.” 

Jogging is said to be out. Too 
hard. You could get hurt. Walking 
is said to be in. 

The Urban Hiker is a store for 
what the owners call “serious walk- 
ers." It carries dozens of styles of 
walking shoes ($45-5135), complete 
walking outfits ($60-3165) and 
walking accessories (such as high- 
tech walking poles made of ultra- 
light steel that telescope down into 
your briefcase). 

A customer, Marshall Lieber, 
dropped in to ask if the store car- 
ried “walking underpants.” It does. 
Lieber already has ProWalker 
walking shoes, a walking shirt, 
walking shorts, a walking sweatsuit 
and walking socks. Sure: die Rock- 
port Walking Sock, $750. Ray- 
mond Rosario, the store’s manager , 
can talk for a long time about walk- 
ing socks: “Notice the bulbous 
toe,” he said, then pointed oat the 
padded heel, the arch support and 
so on. There are walking hats, too, 
and walking gloves. 

And how does all of this walk- 
ing-wear differ from, say, jogging 
outfits? “In subtle ways," George 
Pakradoonian Jr„ the store's own- 
er, said with a smil e. “Walking suits 
have maybe a little more style to 
them, perhaps, because, like, you 
might want to go in some plan.” 

“Stores,” interjected a customer, 
who said she felt much better now 
about shopping, telling herself she 
was actually “health-walking.” 

'You could stop for lunch on a 
walk," Pakradoonian said, suggest- 
ing a new facet of exercise regi- 
mens. 

“Yeah,” another customer said. 
“Would you have a w alking shoe I 
could wear from the couch to the 
refrigerator during commercials?” 

“Walking is not difficult,” Pak- 
radoonian asserted. Take his word 


for it. “People have been walking 
for centuries,” he said. “People can 
talk while they walk.” 

“Walking relieves stress and 
bums calories,” Pakradoonian 
said. And there are those who be- 
lieve it can do a lot more than that. 
One of the store's customers is Da- 
vid Balboa, whose business card 
reads “The Walking Psychothera- 
pist, M&W„ CS.W, M.BA." He 
has developed psychotherapeutic 
walking that combines race walk- 
ing with the Brazilian Samba. 

In the store is a bode titled “The 


By Thomas Quinn Curriss 

International Retold Tribune 


P I ARIS — Stuart Seide, the 
American-born actor-director. 


Walking Book” with such chapter 
titles as “Meet Your Feet” and in- 


structions in how to walk: “Step 2: 
Defying gravity, we lean forward to 
overcome inertia." 

There is a copy of a magazine 
called “Walking,” which carries ar- 
ticles on how and where to walk 
and what to wear. There are ads in 
the magazine for a “walking video” 
and a book titled “Walk, Don't 
Die," which “shows you how jog- 
ging kills, calist h en i cs cripple, diets 
debilitate and aerobics disable.” 


JT AKRADOONIAN, who is 27, 
was working at his father’s shoe 
store when he came up with the 
idea for a walking store. “My father 
thought I was absolutely nuts,” he 
said. 

“People say to me, “Why can’t I 


L Amcrican-bore actor-director, 
has taken another step in his bi- 
culnirai career by playing in “La 
Demifere bande," the original 
French version of “Krapp’s Last 
Tape" by the Irish Nobel Prize 
winner, Samuel Beckett. 

Seide came to Paris 17 years 
ago, at a time when the French 
theater was opening to foreign 
directors, and among other pro- 
jects he directed a cyde of Fey- 
dean plays. Here he goes further, 

interpreting in his adopted lan- 
guage a {day written in the play- 
wright’s adopted langnpg e. 

Seide, who was a mathematics 
professor in the United States, 
believes that the science of num- 
bers bears an affinity to the the- 
ater. “In both there is a basic 
dement of illusion,” he «i<i “To 
question the rules of either one is 
fatal. Tbc Beckett play in which I 
am acting presents an old man 
making a recording. Why is he 
old? Why is he there? Such ques- 
tions must remain as unanswer- 
able as the axioms of geometry. 
*Once upon a time* — as in the 
telling of a tale — is the theatrical 
rule. This illusion must be accept- 
ed or there is no play.” 

The Beckett monodrama at the 



resembling a Strindberg mara- 
thon. The house seldom laughed 
and the critics damned the experi- 
ment 

This season Seide has revealed 
his linguistic gifts in another math 
ner. having made the French 
translation of “A Midsummer 


Night’s Dream” which tbeComi- 
die Francaise is onrently present- 


die Fianfaise is onrently present- 
ing with the accompaniment of 
tango music and dance. The 
translator has had no hand in pro- 
duction and work elsewhere has 
made it impossible for him to see 
the realized version as yet 
In his opinion admiration does 
not autonatkally result in imita- 
tion. “One of the finest things 1 
have ever seen is Peter Brook's 
production of The Dream,' but in 


Wife Confirms Shultz 

Has a Tattoo of a Tiger 
Helena Shultz confirmed Thurs- 
day that her husband, Secretary of 

State George P. State, has a Mger 
tattoo on his buttocks which he goi Jj l 
while a student at Princeton Uni. te 
versity. She made her comments ? 
aboard the secretary's plane eu m 
route to Hong Kong and China. 
Shultz had declined to confirm the 
rqxar when it first surfaced last 
month. “1 don't have any secrets 
left," he said then. "That’s the only 
thing I have left, what is on my rear 
end” 

□ 
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Seide in Beckett’s “La Denrifere bande”: “Every player most learn ins range.” 


pat on a pair of cutoff jeans and go 
forawalk?’! say, *Go ahead.’ OX, 
we're in the fashion business. How 
many people that you see in Adidas 
jogging suits are jogging?” 


listen to the chronicle he has re- 
corded, a sort of farewell address. 

Seide as tins human scarecrow 
digs deep into the character, con- 
veying the wry humor of this gro- 
tesque figure in pathetic decline. 
He bolds one rapt with the nu- 
ances he brings to the part and 
one is fascinated by his linguistic 


early 1970s the French theater 
opened is doors to directors from 
abroad. The Pole Jeray Grmowski 
and the American Robert Wilson, 

visiting with their companies. 


man , be resembles a Bohemian 
poet rather than a professor or an 
actor. He is soft spoken and re- 
gards his voice as too light for 
declamatory roles. As a performer 


of walking publications and the re- 
cent formation of dozens of walk- 
ing dubs in the city, many New 
Yorkers continue to walk (to the 
bos, to the store, etc,) without a 
prescribed walking regimen and 
without true walking outfits. 

Herb Vincent, who passed by the 
store, would not dignify the ques- 
tion of how long be had been walk- 
ing with an answer. He did say, 
however, that be does not fed the 
need for a $165 Gore-Tex w alking 
outfit and $100 Vibram-soled shoes 
“to take a walk” 

The customer who wanted shoes 
for trips from couch to refrigerator 
agreed, but said be liked the overall 
“no sweat” direction that fitness 
seems to be taking in the United 
States and that he looks forward to 
perhaps one day reading a maga- 
zine called “Standing.” 


Thfc&rre de la Temp&e in the Bois ances he brings to I 
de Vincennes, which is winding one is faenmntte by 
up its ran this weekend, does not conquest of the text, 
define the nationality of ils pro- a 

tagonist as the situation, in which F k 

hefinds hinudf might occar any- 


were acclaimed prophets of new he limits himself to one-man 
theatrical forms. Tory Hands shows and mime. 


Krapp, wizened, pale-faced 
and white-locked is in semi-senil- 
ity. He sits in a leather fauteuil 
before a work table that is clut- 
tered with cassettes. Switching on 
his recorder, belistens to iris own 
discourse on his bleak mrinumtm 


Beckett as a dramatist is a 
French discovery and it is his 
playwriting in French that has 
brought Him worldwide renown. 
His first play, “Waiting for Go- 
dot,” composed in French, had its 
initial performance in Paris in 
1952 due to the determination of 
the director Roger Blin to give h a 
hearing. Its success tamed Beck- 


^niunimQinm ett from novels to playwriting. 
He chuckles sardonically over the ^ 


xic cuucuo saraancauy over me sdde, bom in Brooklyn, left 

“®ching to train a, an aoor. He 


bjjmcally an,u£i „ oH 

* faKl u gnmp, bm theatrical 

Time has twisted his features so - xr— . 


““ . Ieaiura » opportunities were scant in New 
that he has soman grimaces and York and he came to Paris in 


when he silences his talking ma- 
chine to walk about he has the 
gait of an elderly ape. He fetches a 
banana from a desk drawer and 
mnnebes it with relish. Occasion- 
ally he retires behind a curtain to 
uncork an invisible bottle, per- 
haps a tonic or an alcoholic stim- 
ulant, then returns to his nh«r to 


He perfected bis French and 
obtained work as a walk-on at the 
ComAdie Framjaise, where his 
French delivery soon got him pro- 
moted Him to speaking roles. 

He had arrived at a propitious 
moment. In the late 1960s and the 


was invited to direct Shakespeare 
at the ComAdie Francaise, while 
Luchino Visconti, Peter Ustinov, 
Franco Zeffirdh and Joseph Lo- 
sey were guest directors at the 
Puis Optra. Peter Brook began 
his reign at the Gobelins and then 
at the Theflirc des Bouffes du 
Nord and the Latm-American in- 
vasion included Jorge Lavelli, 
Mario Gonzales (who directed the 
new production of “La DerniAre 
bande"), Victor Garcia, who spe- 
cialized in Genet and Arrabal 
plays, a nd Al fredo Arias with the 
oriDiant TSE collective. 

Seide recruited his own compa- 
ny and had his debut as a French 
metteor-en-scAne with “Troflus 
and Cressida,” which caught at- 
tention and was transferred to the 
Palais de Chailkrt- At the Theatre 
de la TempAte he produced Cal- 
deron, Shakespeare, a dramatiza- 
tion of “Moby Dick," “Androma- 
che" at the Avignon festival and 
Eugene OTJedTs “Mourning Be- 
comes Bectra.” 

Now 40, a slight, bespectacled 


“Every player must learn his 
range and, so to speak, knowing 
his enemies, make allies of thr-m. 
The best of actors is lost in an 
unsuitable part, though many ac- 
tors mistakenly bdieve that they 
can by their art play any role." 

Jack l-ang, as former minister 
of culture, lent Seide financial 
support, and Jean-Pienr Vincent, 
when administrator of iheComA- 
die Francaise, engaged him to di- 
rect a trio of Feydeau one-act 
plays at the House of MoliAre. 

One was about a dentist whose 
nagging wife endangered his prac- 
tice. Another concerned a maid so 
exasperated by her overbearing 
mistress that she threw up her job. 
and the third is a tale of a neurotic 
woman who imagines rite is preg- 
nant and upsets her relatives with 
her scenes. Feydeau conceived 
them as roaring farces. As farce 
has been described as tragedy in 
comic mask, Seide stripped these 
playlets of gaiety and made Fey- 
deau’s fun-raising into something 


bad no influence on my concep- 
tion. I comprehend the beauty 
a nd arrrwrtpiithmcn ! of certain 
plays. — those of Victor Hugo — 
but they are not plays 1 would 
undertake. Directors, like actors, 
must know their limitations. The 
‘Elizabethan dramatists and die 
Greeks, yes. The British Restora- 
tion comedies, no. Of modern 
plays I bdieve the recent Beckett 
plays are among his best and I fed 
the last plays of Tennessee Wil- 
liams have been unfairly slighted. 
1 should like to ride them”. 

In March he goes to Karlsruhe 
to produce “Measure for Mea- 
sure” with a German cast and he 
plans to mount Marlowe’s “Doc- 
tor Faustus” and “Richard IF 
(with Laurent Terzieff as the ha- 
rassed king) in Paris next season, 
having completed his French 
translation of both. 

Does he have any project to 
direct in his homeland? 


Ptirida Neary, the director of La 
Scala ballet, announced Friday 
that she will not renew her contract 
with the Milan theater when it ex- 
pires in July. The A m e ric an danc- 
er-choreographer joined La Scala 
two years ago. 


A bed of 20,000 flowers arranged 
to spell out, in 12-feet-high letters, 
the name of Linda McCartney, wife 
of ex-Bc&ik Paid, was ordered by‘ 
police to be removed from a slope 
150 yards from a motorway in : 
Berkshire. England, the London! 
Independent newspaper reported. 
The decision came alter four veto-; 
des collided during rash houiy- 
b locking all three lanes, and caus- 
ing a number of casualties. Driven 
were apparently distracted by the 
display, which cost £20,000 (about 
530,000), and was to publicize an 
exhibition in Bath of Linda 
McCartney’s photographs. She' 
said afterward that she would have 
the flowers repotted and sent hr 
children's hospitals. 


an productions will be invited to' 
some American theater festival 
and that might lead to opportuni- 
ties there. When I gave up teach- 
ing mathematics in Now York I 
couldn’t find any theater job and 
I had to turn to cab-driving to 
earn a living. I wouldn't want to 
have that experience again. Here 
aside from my productions and 
occasional acting I have orga- 
nized workshops for actor mim- 
ing at the American Center and I 
lecture on drama at the Ecole de 
la Rse Blanche. My time is fully 
occupied so I can patiently wait 
until Broadway or off-Bioadway 
calls." 


Its a far cry from the delicacy of 
traditional kabuki dance forms/but 
Japanese have taken to the tango. 
“Japan seems to beta the midst of a 
tango boom," said Tsntene Ya- 
tttada of Japan’s Dance Associa- 
tion. “Basically, they just seem to 
like n.” “Tango Noir,” a song by 
the popular singer Nakamura 
AUm, recently topped the music 
chans in Japan, mid Tokyo now- 
boasts its first Tango Fan Club. 

□ 


Prince Him, grandson of Japan's 
Emperor HiroWto. will make a 16- 
day visit to Nepal Bhutan and In- 
dia, starting March 1 1. 
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form md brW Itftar bat*- 

vound aid ufenub to; Dr. W 
Brawn, Room 9-43&A, A*T. Com- 
bndgtMMm39USA - 


GERMANY 


in mt. iwidantid ana. txwfaofcng 
tha harbor ml the sea 


i htroor ml the sea 

For further dekft please 
contact: §m Exehnfvo Agont 

A.G.E.D.I. 


to wrmwoUm 84 Ml, 3 crowns 


26 bk Bd Princes* Guriotte 
MC 98000 MONACO 
Tel 93JS0.66.00 ■ Telex 479417 MC 


E*" ■?5SS. v ! dB 16 **«■ 

M S54 *Q«, 26 «eb 596 
ptk fovento 12 numbers. Ved/Mk- 


(021) 556 7553 


jeroord oaeptedSeral to Ludcy Box 
201 Kewonee, Once 61443. Void 
qrfy wW Jaqot, Nor avafabie to 
nosioinfti or Sifliuxxe. 





STUOfOTO 4 ROOMS. Wbek. anadi. 

year iota. Luxembourg & Mcnto- 
• No qpency few. <325 35097 


pal u n d w a tor aB occupati 
free information about OUT 
bora, writer Overseas Erne 


ROOMS, ground 
at 42 9646 26. 


Servo* Dept. HT, P.CL Box 460. 
Town of Mount EoytiL Quebec. Cano- 


af business, botrdso 




french residency papers, some ESI 
experience & an undentartfag of the 


NO ASMS. Owners luxunr furnished 
BpcrtmMl, perage. Teh 42 57 04 14 


GENERAL 

POSTTIONS WANTED 


French hkJ* dasi. Starting adary: 
FXJOO rocrtWy for a maxmwnof 26 


(0101) 312-651-8100 


Oppaete Mama 3471-314779 




REAL ESTATE 
WANTED/EXCHANGE 


COWES UNABLE to hove detten 
wifing to pay S10D00 feeplusex- 
peases to woman to eanv their ML 
t-wwptan to be by ortifirid rtseni. 
nawvContoO! Noel P. Keane, Mar- 


REAL ESTATE 
FOR SALE 

FRENCH PROVINCES" 


SWITZERLAND 


HOLLAND 


WANTED APARTMENT CENTRAL 

Paris, April 7-71, for house Oxford. 
Phone Oxford |tf) 865 54767 


USA. Tefc 313- 
ses a antw onri d. 


USA DIVORCE IN 14 DAYS. No trow 
d. mutual consent or mkxwtd 

50731. 1 Berirn 15. Telr 

49-30-8254032. 


BEAIIUEU7VUSRANCHESUR MB 
Bn autiftj 1 500 tq.m- plot 
,ovarloownu on omazmg ponorana 
To txrtd a 225 iqjn. vffla. 

JOWl'rAYLOl SJC 

1 Avenue Albert lor 

06230 SAINT JEAN CAP FBSAT 


SwBzeriand 
For Foreigners 

Lake Geneva Gttaad Vdby. 
VflmL Verbier, Logn, anL. 
Him raidertid axrtnen^ v2os and 
dvdats avaUde. Verr fawreUe tenet. 
Dofly vnfc. GttJBE PIAN SJt, 

Ave Man Repos 34 


Renthouse Intemalionol 
020448751 (4 lines) 

Nederhoven 1921, Aneterdm 


EMPLOYMENT 



EStSSgS^tSd^ |pttWNffl3®IORiraUd»Two!5SLS2 Brf, ‘ rS mS 

tk>n:l«xfiE^S!inNeu«yor-^- 1 •«*— I M 

by at French oorparai e often 


photo la K Knrpel 1415 W. 24th St, 
Mxxrx Bcrxh. H.gl4Q USA 


ACCESS VOYAGES 

One Wav BoandTrip 
New York FVB) F1890 

San Franasco FI950 F3A» 


dddroa US 502-354-8826 after 4pm. 


sume cow* wgA designed eshtr WTER-AU RAM SBVKX leeb tone- 
■ndependenri y or m co njonaxxi w * Set/ou port. W. Gem (0) 621 -287B6 Son 
" Marta 

SSff&S&'SSSri X domeotc ■ EE? 

sSleunne - "^moNsw^rcp & 


VACATION/ STUDY M SPAM, bug 
widen Spwilh faraiyia Madrid. Prac- 
tice the language ond Learn Me cri- 
ture. Write for information to: Sen. 
RodnQuez, Awodor de Lot fees, 8- 
BmonXMOHlModrid. 

rssve oouaEonr for op*- 

nenca and Bbfo study. Tcta our 
equivofency eraninatx». Uring 
W«d CaSege 2750 MAjw 
Melted He^ MO 63MOSA 


ip iaepo student's miernstmrpuahoat 
•he y ear. Grta & Beta, 41 rue 
Yb»y. 92200 Neogy. 


“MMS E5T UME FDE“ if you speak 
French. Tefc Para 42 22 70 64. 


Mewco 
Bode Janeiro 


COLLE GES & 
UNIVERSmES 


GENERAL POSTTIONS 
AVAILABLE 


DUTCH HOUSMG CBNTBE B.V. 
Defoxo rwtat. Vcteriusrtr. 174, 
Ansstorefam. 020421234 or 644444, 


HOIB/ RBTAURANT MAITK D* 


rirbj room manager, tot (SninQ Id 
cSty « prestigious priveto city duo ei 


CUAMUSA OJVOta. No Gum 


FS3JNG law? 

SOS FOJ* criss-Ww «i 
11 am. Tel Pcvit 47 23 


AlCOHOUCS ANONYMOUS ri 
ah. Pens Uab) 4634 5965. Rome 
03 20. Netherlands (02D) 256057 


SUN. N.Y. TIMS - Eur 
Write Keveer. POB 1 B1 


MB - Eurejet delivery. 
, POB 2, B1000 Bnneh. 



ST. MORITZ 


VILLA FOB SALE 

KOTTlOfWL POSmON/VW 
92S21 NeuBy Cedex. Frvae 


PALAZZO AL VHABBO 

luxury apartment house wflh furnished 
flats, avafoble for 1 weekend more 


Phone: 6794325. 6793451 
Writ* Via cW Vefobu 16, 
00186 Rome. 


cSry n prtsuaous prrrtXB bly duo e» 

Ouoago, IL USA is re stag hvghfy uniirilTtWlt 

POSmONS AVAILABLE 

£SS(SiS^iSS l i| E |ffS PAJBS TXAMNG ORGAMZATX3N 
afot sta benefe and growth 

opportwuty. Please send resume in- "*? badyound appraoatad. Otar 
dudxw saary hotorv to Baa 4437. 

He^dTnW, 92521 NeuBy Cedex, 

Frcmc e- 



HOUSHCfflWSAM) Sf 4 ” gR SS 

JVVAJt iK£ I SSS'* IELT pmbi*(ii« ji «« 

WITH GOOD 5 in Kerr* l—cnt, 75001 M 

PRIVATE HOUSfflOU) ^ ' R gL < ^, u * 
end SAILING EXPHUTCE 

FOR HRIHB DETAIS PHONE OR 


A KBISfNGTON DEGRS 

CAN UNLOCK YOUR IMMNG 

powa 


seela IB end Brilah ESL teadan with 
nperiwtce, papen. Buomsk or tedh 
nicct bud^yuund apprerioSed. Other 



WMttE -5HQLA DAVIS, AIEEMABLE 
NAMBB, T 38 FEW BGN} STRSL 


for 10 US ate + Montreal Contact 


LONDON WIY 918. TO; 01 «#£ 
3441/609 2228 


y°w US trtwel o oen t with 20 years 
e»peo en ta ITS. T® rue La Baetie, 
“ led. 4225 9290. 


PAMS SCHOOL seefo Engfish teacher, 
bSr^ucl, L5 ctaen wftti work papers 
to sSFeb. 57. 0*4256 0456for 


OOTE D'AZUR, btxod Cartwoid hate- 
Eer - tpedafct wine merchant, now 
rerident Cannes VMM to proride 
sendee to absent c^scstaeat / aril 
«Ba owners by regubriy wUm 
proper te on management baa n 
the area, wl meet arpart, argmze 


HOLIDAYS & TRAVEL 





PENPALS 


DOMINICAN UVOROS. POO 20802 
Santo Domingo, Danmiccn Republic. 


GREAT BRITAIN 


REAL ESTATE 
TO RENT/SHARE 

AUSTRIA 


PARIS AREA FURNISHED. 


International 
Business Message Center 


telfitteS! 1 FOR SALE &"W ANTED 


IBMI Lnt ei •na ti onal, i mtgmi ne for 
penpals. Free detaris write Pen M 
Centaxxi P.O. flax 564, 9700 AN 


PERSONALS 

JJL SMITH ctad BAy seefo to contact 
Ns unde Joy 8 Smith. Anyone wtfh 
info r mation cal Para 48 85 TO 26, 


CHH^fi^fonfohed.nowlydeg> 
roted 2 bechoam apmtment, at mod- 


wn buying, 24hour porterpge. Tet 
Managemen t 01-351 3U5. 




M A FAMOUS BUIUXNG 

The Cloridge Residence 

far 1 month or OKY6 
2 or 3 ^ oom 




For mowQ mfo oflhi owoy, 

TEL 43 59 67 97 


ATTENTION EXECUTIVES 
PubE* your bmkmm momaao 
in to* fa teprfonat Han4d fri- 


BUSINESS 

OPPORTUNITIES 


CHRtSTIANE. it's been 10 year year. 
Happy anravanary. love, Ken. 

OOM^PUASE COME HOME. 


SARDINIA 


MRS. BASELY KB. A MJLR. Always 
remember \ loue you P.T. • P. 



ORANGE NEAR AVIGNON. Pra- 

newjy ie^ie.F3^5jpe f month. Tet 
16190) 51.9047 ar Mme Jotette Guer- 


L nff 7 i l mi r i-'if i L ■ a ■ v 


of a nriKon reader* wrh f 
wUor mot! of wh o m are h 
tMgm mid todotfry, win 
mod A Joot tote tn (Pirn* 
6135931 bofmo 10 u, ea- 
o ori oo and wo mi tote wea 
bode, aad yoo T a mmogo ef 
eopoar efnn d3 tees lie 





request. Henfog 
Ave. du Dr. n 
Tefc 93J9.17.33. 


San Remo, 15 
06400 Cams. 


G. [riaUK). 


DOMESnc 

POSITIONS AVAILAUE 


flUTLBt / MAJOR DOMO, chauffeur, 
tear School, educated Frandv 
man, fluent EngSch mpw w mw t 

g 700 Carenc Front*,' 



PIN PALS - AIL GONONBOS. De- 
left free. Hermes Vertag. Bos 
H06fi0/N. Berfci 11, W. Germany. 
PIN PAIS Write to WdorP.q. Bo* 
85429, HolywottCA 90072 USA. 




2M) PASSPORT 63 counties. GMC AU BAR ^, RBPONStWE, enfoutetic. 

j^Ssssss^^sSss. 

BUSINESS SERVICES —W-WSV 


19 YEAR OU) German girl nab au 
pah fob in New York C3y from July 
/August 1987 for 1 year. Driring.S. 


Paris, terraces. Tefc 46 22 40 16 


rafo if US. 512-00 or bad 
e uuiW e ot per Rees You moot 


wbwbpfos ekte rrxxxxain urrvGnrty. 

nerestmg passion with travel for act- 


qenee, fomf of ctdcfren. hSno Scteia 
S toi mtraue 12,0-7100, Hribarm. 
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FOR MORE 
CLASSIFIEDS 


RAT CEST TOI? 
and when now?) 


and when now^) HS.VP. 

YOU AK GOO’S UR. 
God is your ue. 


AUTOMOBILE MARKET 


MOVING 


AUTOMOBILES 


CONIWX S bibJ t w a edtew mov es , 
baggage, can worldwide. Cal Qtar- 
te%S42 81 1881 (near Opera). 


MBKBS 3D0 (teei, 123, tov« 
trw. bah V2, Munich 089/52B452 


AUTOS TAX FREE 


AUTOS TAX FREE 


BUSINESS 

OPPORTUNITIES 


*n*L 

BEAUTIFUL PEOPLE 

UNUMntttlNC 

ILSA8W0RDWRX 


pofale norvsraolter. IrmK&Xe. Col: 
.^464-9468 a writ, wifo photo & 
nrf^ , tePOBa. , 26.ShorfH&. 


tat, buft 82, Mwrkh 069/52645 

AUTO SHIPPING 


nn 

uu 


DAKS 


LONDON 


EXCLUSIVE DAKS 
CLOTHES FOR MEN 
AND WOMEN AT 

DAKS CORNER 

SHOPS 




Bs. Dehmoni ht iftii Lt on 
OFRCIAL ROLLS-ROYCE 
DEALS FOR BELGIUM 

TAX FRB CARS 


EXCHANGE YOUR CAR 


ROLLS-ROYCE BENTLEY 
RANGE end LAKOROVER 
SAAB 


Abe Used On 
rue hUOO&BOUSG 7682 
1170 Brussels 
TEL: 2-673 33 92 
ttX- 20377 


FOR A fCW MEKB3E5 
DflttCT FACTORY SA1B 
Free Bnaeai li on sp ort 
Ew b a w w aid foreigners w elcomed 
THANSTAjf ATHENS 
KaSroo Sft-^1. t*92325<8, 
rtax,il4774 


fNVETTWBtr GPKMIUMTY 
of a pun) Wetinw. rulkipute n a high 
ytdd bw nrir range of m w stn u t pro- 
ieat.SiwLta h 4 e mc it i c r x dCorp M a fa i 
» mvedmenfo in ucih « be « 

ord fffWB, reoBonoro tocafw. ra 
edafo end high utaett yield mort- 


A cornplta persarnl & bupness service 
pr oviding a unque coloction of 
wfcrtsd, wrsata & muHnaial 
intfividuab for ei sodai 4 


AUPWiAUAS AKA, late NYC 
£L 2 ic 5F2 of 3 & 4 yrs. Start 
J'fo’Jj^rrorT yr. Driver, non-smok- 


Ploca Your Classified Ad Quiddy and Easily In the 
INTBINATIONAL HBt AIR TRIBUNE 


er. 590/wfc. 


TiW- 

*** “ wonii. ]* 761 J 6 


By Aanee Coi your local HT represetoatbe with your text. You w* be informed of tfos eow bnraedktaty, 
and once prep a y nw re » mode roar ad writ qppea- within 48 how. . ' 


212-765-7793 

212-765-7794 

330 W. 5flh St, N.Y.C 10019 


Service Repres«*ta*s 
Neected WcrttwTde. 


gages with- nwsHy.guarterty or >««KAN IMMIGRATION ttrws by 
pounding tarast. -tape* Cooper Jr.-raatoer Araen- 

■ CocAfarrid mvsdment System. For «" hwigrofion Lawym As joqck- 


bw.c Wdita. Pnvote room. 


Cod: The bade tee b $1200 per Env per day + iooef faxes. Tboro are 25 foltoa,»gn» and tpaoesm thehnt 

bw and 36 in the foSavring Bnes. >l V c ~-~ -| 41 c ~rt fcl n -*•*— ir- nri n n i nm ip l ml 

Cretfit Conte American Expess, Dinnr'i Out, E ur ocord, Maxtor Card, Aeons ml Vba 


HEAD OFFICE 


UNffH) STATES 


Parte (For duaified anfyfi 
(1) 4637.93L8S. Txu 613WS. 


AUTO CONVERSION 


B>A/DOTCONVBlSfONS 



TOYOTA FRANCE 

GtCUISIVE IMPORTER 

OfflOAL EXPORT SBVKE 

Comp et itive ptai, tax tree sate, 
apart deEvery. Sipping d nw foe 
wexfct inunsKe nduded. sh^nert of 


OCEANWIDE MOTORS 

Stae 1972. exp eri en ce d car trader 

| txi& ftflPE 1 MCT<» flSi, 


■ utadenu mvKtmert System Far 
mftto coiforfc Sun Life 

went oa ona Corporation. P.O. Bax 6- 
2495, H Dorado, Parana. Tefc (507) 
®126^ fl914raCTlc2141 SunHe. Or 
Costa fta BrcrckPO Bax 181 Codqx> 
1017 Son W »00 Casta BteTSL 
(SDR 572233 Ik 2811 Sutra 


VbaX Ud, 999 18th Sh. » 
Dwte. CO 80202 U5A. T. 
629-9LT5, eft for Ken flBbr 


V»NTH> LMMHXATRY, retpoobig 
gxl Mr W wta toponence rad rd- 
eronoM to era- for beta during dw. 
time toon. for French-Engfcji no- 

taxsnd forte, center ST fek. 

T * ** 


EUROPE 


iSf"- SNORE STOP. A BE5T saifiR Srora 

itert 4m krf (tw rlwww m 


Sep wco the lit of the show at B 
0 dfope Domotechnm 87. Now re- for 


BU5PC5S M JORDAN. 

w ) SU'ySs , & 


rraea aCCeswno w ucsconQ. 


Qmubkiuiw In 
2294 NeSi ten 


h nito rfo foe. 
nfcd_ uSoH, 
eh 21582265$; 


S.IJXA.T. EXPORT SERVICE 
3 rue de Nonra te 
92601 Asteres Cedex. France. 

Tefc (1M75T.I2A Telex; 630030 F, j 


PA 1944a USA. Teh 2H 822 65^2 
telex 4971917 


LONDON 
PARIS 
MUNICH 
GENEVA 
HONG KONG 



TRANSCO 


"M TAX-HH «nl 
Cotfflaa + Merraeks 
wngeJfover + Blazer 
Ctecras + Tuns Am 
tad other mdses 
*°ta day teghh u l itj n parable 

kzkovits 

OtadwteB Me 36. 0*8027 Zurich 
T«fc 01/202 76 10. Tctec B1»1S 


arving BsaJert re views by TV. rodb 
tad erwt r Europe. Snore Stop a a 
wot decfraftc device- jetaik about 
560 vridi fob of profit AGENTS 
WANT® WOBMoDE Snore 5t«i 
» mode in Ttswra by Jesftg Lid, n. 
II, 1033 Mindwn EnM Bd. Tcite. 
Tbs 23109 Jrafe Shone m(£&b 


cpm poi tiB wow>g to da bumes 
in Jordan, For etore datak 
PO Bax 242, JubOfhd, Jordan. 


LOS ANOBES AU PAR needwl »- 
nwScJeh; . Newbom ddd Ncrumofc- 
». good&^sh. US SSO/week. Sand 
restate onato & reference s Me Mr*. 
Caruso S27 Tarera Dr T Las Angelos, 
C4 90068 aredfc 12131 87456®^ 


DnaiUIlC STATIB, Hraorare ran- 
SUieta, preshgxm awerds. dptoma*- 



TAX SERVICES 


AU PAS7HOUSBCSER fa rice 1 
fafy^goqd cradten^ oear Nm 1 
Yorfc Cfty. Goad wdh teiforwi, riiv- 
ers fccenm Send letter with photo & 
P**° £ l* we Mem*. 120 

; 5u«ie» ftfc TenrfLy, NJ ffgg 


bon: Bdtrta Ud. Aoartada TQ3_ P. *? iPP 0 * 


bon: Boferta Ud, Apariado 103. P- 
2676 Odrista Cwkx, Lisbarttefoad 


"te^Send for detah to J. Vom. 
POB 2893, Monona, Barite 


OFFICE SERVICES 


THE UuretST SHOWROOM 
.AND SIOCX M. EUROPE 


Keering a csratont dock of more toon 
300 brand new on er dl Euraceat + 

Tel 323/543«W%c U^Tim 



! OFFICE SERVICES 

I _ wiard fcte Eorrea erffc write — 

2URK3+-ZURfCH-ZURICH 


MAUfltE LOTWG women lo rare far 
write Private, 
/bead + jdmy. Sunny FL Sand 
rwmc & cafl csled MJ. Styte. 6751 
NW 2 6 Terrace, Ft Louderdda. H. 
33309 US; PmUl77nS»JPr}i 


Port u gal 

INVEST USA > 25% du compound, 
Amvd return, long term, w bor- 
row. Private investor from Cafifarnia. 

Tab SwHzeHrad 027/432920. The 
; 471021 Mr. Bauer. 


TOP AGENTS WANTS to set up 


«P°tad. YOjaOfflCi AWAY TOM HOME 
wtar- • Cffi ee/Mraagnmert Servieei 
• fom py faincfens. 
yTSL Tbfc ® How to do Susnsss m/or/ 

. . . TOM SWIT29tAhS) 

o set ua W"? 1 Servieoo Coiwrft Cam. 

Borii h j tsniM e 52, CH-8022 ZurS 

EH 


*2™ "A driven t 




Imprint* par Offprint. 73ruede TEvangUe, 75018 Paris. 




Anwtordt eai 2636-15. 

Txj 13133. fee 267955 
Athene! 361-8397/360-242). 

Txj 218344 IBS GS. 

Bergen (Norway (0^ 134010. 
Tx.1 42925 PW15N 
Fax; 135506. 

Brunebi 343-1899. 

Tic 23922 LMRAB. 
Copenhagen: 42 93 25. 
Frankfurh (069)7267-55. 

Txj ,416721 HT D. 

Fax: 727310. 

HetoJee 647412. 
Ttel2J8UStG03SF. 

Fat 647948. 
toads*. 0)1452887. 

Tju: 26388 OOV1TH. 
L »«ann« 2958-94. 

Tx., 25722 GVT CH. 

Kriban: 67-27-93/66-2544. . 

Txj 16791 YORK P. 
**™*"n: (01) 8344802. 

Tx., 262009. 

44*fttd: 455*2891/4553306. 

Tx.; 47747 SUVA L 
Mite 546,25 J3. 

T«. ; 310880 PPM l. 

Rntnei 679407. 

Txj 620S00 PPCSRA. 
Cteoo Pbro. 

Tel Awrir: 03-455 559. T^ 

3411l68XTVB.EXT637d 
Vlenncr Contort Fritnkfurt. 


Newr Y eric (712)7523890. 
To# (ram (800) 572 7212. 
Tfc«717S, 

l«e AngMee (B18) 5644688. 
S" fiwwfac w. (415)362-8339. 
. Tte 510 100 8003. 


SOUTH AFRICA 


Doha: 416535. 

Tm 4984. 

Dubab 224161. 

Tjl: 45884 PANCO EM. 
JtaH* 667-1500. 

Txj 403381 COLORS. 
kuwte.53861 52. 

Tx^ 23761 GCASDKT. 
OratM;7041 86. 

Txj 3729, 


tyaatan: 70S 14 06. 
Txj 4 21 399. 


FAR CAST 


LATIN AMERICA 


Bogota 236 9747 -256 6096. 

Ttu 21930 ALPCHAK. 
C"«w»:2622043. 

Tx-t 24508 S8=W VC 
°W»«P*522815. 

Til: 43361 PGCGYE. 
Unw 417852. 

Tx.: 20469 GYDSA. 
•W"**. 535 21 64. 

Txj 1774349. 
Kw tutau. 6909 75. 

_ Tv- 2206 CHA*T£ PA 
Santiago: 6961 555. 

Tx.. 44Q0Q1 iTTPBa. 


2584244. 

Tl: 20666 feAJAPAXTH 
Heng Kang) (518610616. 

Tx.: 61170 BIT HX. 

Fax: 5 20 2 827. 

Mwiftc 81707 49. 

V- 66112 M8PN. 

Sew* 735 87 73- 

TxjffiSWUNWJB, 
SIngafWfa: (65) 2234478/9. 
Til; 38749. 

Tarirat: 752 44 25/9. 

Txj 11887. 

Teby«504'192S. Tx» 25666. 
Fan 5731709. 


AUSTRALIA 


MjDjjtf EAST 


*ta ra 62 44 X. 

Txj 22277 MRJ0, 
*>**; 256032. 

T»,- B3CQ BtoffAG BM 
Rebirth} 457/8/9. 

T*~ 42244 It 
Cate 486756. 

Tx-Pl) 92313 ITTA5 UN. 


Melfaionrat 890 8233 : 

Tx.. 39182. 

Syteey; 939 56 39, 957 43 SO. 
teHh 32096 33 
Tit 9*382 M. 


'38934ft 

NEW ZRALAMO 


fWtewnfa 77512a 


a, amnue nr 


j x'.kn r li B 




